S5 LAW PUBLISHING 0., PFORTLAND, OR- 97208

prmm——
i

4 No. SMOMGATE, e
© 95644

THIS IN
between LAWREN

That the said mortgagor for and in consideration of the sum of QNE..HUNDRED...SIXT.Y..
RED. NINETY AND_ 21/100-==mmmnnes DoHan;($l§3:92§¢Zl”wﬁ)to him
pai rtgagee, does hereby grant, bargain, sell and convey unto the said mortgagee, his successors
and assigns, those certain premises situated in the County of KLAMATH , and State of
Oregon, and described as follows:

A tract of 1and in the NW} of the SW} of Section 26, Township 33 South, Range 7% East
of the Willamette Meridian, Klamath County, Cregom, described as follows:

Beginning at 2 point on the Easterly boundary of the right of way of the Dalles-Californi
Highway, according to the survey and establishment of said highway as made in 1032,

said right of way being 100 feet in width, said point being 1located 50 feet Easterly

and opposite to Engineer's Survey Station 1880 + 11.3, said point being further located
gouth 53 degrees 38! East a distance of 1108.5 feet from the West quarter corner of

said Section 26, said point pbeing further jocated a distance of 52 feet Southerly from
the South water 1ine of the Fort Creek Irrigation Canal and said point peing further
jocated at the intersection of the Fasterly line of the said Dalles—California Highway
right cf way with the Southerly 1ine of the proposed right of way of the rock quarry
hauling road PT i i gal subdivision for the purposes of construction

of surfacing for said highways; thence South 19 degrees 43" East for 200 feet along

the said Easterly boundary of the Dalles—California Highway right of ways thence North
70 degrees 17' East for i les to the last described course; thence
North 19 degrees 43" Vest £ 6 feet to @ point on the Southerly poundary of the
right of way of the aforesaid rock quarry hauling road; thence South 56 degrees 54"

West for 205.6 feet along said rock quarry hauling road boundary to the point of beginning;

EXCEPT THEREFROM that portion lying Westerly of 2 line parallel with and 80 feet Easterly
of the centeT 1ine of the Crater Lake Highway.

Tax Account No.: 3307 V2600 00900

Tax Account NO.: 76312

\ A portion of NW}, SWi, Section 26, Township 33, Range 7, .89 Acres.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all lixtures upon said premises at the time of the execution of this mortgage or at any time
during the term of this mortgage;

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of .
SIXTY THREE THOUSAND NINE HUNDRED NINETY FIVE AND 21/100 -———=—=Dollars

€] 163,995.21 ) in accordance with the terms of .. TWO (2) .. .. certain promissory note of which the
following is substantially a true copy, to-wit:

FOR VALUE RECEIVED THE UNDERSIGNED PROMISES TO PAY TO THE ORDER OF THE UNITED STATES

AT KLAMATH FIELD STATION, P.O. BOX 360, CHILOQUIN, OREGON 97624, THE SUM OF EIGHTY
EIGHT THOUSAND ONE HUNDRED FIVE AND 21/100 DOLLARS, ($88,105.21),

WITH INTEREST AT 83 PERCENT PER ANNUM PAYABLE ANNUALLY FROM DATE OF ADVANCE UNTIL

PAID IN FULL ACCORDING TO THE FOLLOWING REPAYMENT SCHEDULE (ON OR BEFORE):

120 MONTHLY PAYMENTS OF $1,092.38 (INCLUDES PRINCIPAL AND INTEREST) BEGINNING DECEMBER
29, 1988 UNTIL PAID IN FULL.

NOTE # 2

FOR VALUE RECEIVED THE UNDERSIGNED PROMISES TO PAY TO THE ORDER OF THE UNITED STATES
AT CHILOQUIN SUB-AGENCY, P.0. BOX 360, CHILOQUIN, OREGON 97624 THE SUM OF SEVENTY
FIVE THOUSAND EIGHT HUNDRED NINETY AND 00/100 DOLLARS, ($75,890.00),
WITH INTEREST AT 8.375 PERCENT PER ANNUM PAYABLE ANNUALLY FROM DATE OF ADVANCE UNTIL
PAID IN FULL ACCORDING TO THE FOLLOWING REPAYMENT SCHEDULE (ON OR BEFORE):

THE FIRST PAYMENT DUE ON DECEMBER 29, 1988 OF $370.75 (INTEREST ONLY) AND THEREAFTER
120 MONTHLY PAYMENTS OF $935.87 (INCLUDES PRINCIPAL AND INTEREST) BEGINNING
JANUARY 29, 1989 UNTIL PAID IN FULL. INTEREST CHARGES BEGAN DECEMBER 8, 1988.

A LATE CHARGE SHALL BE ASSESSED ON ANY PAYMENTS NOT MADE WHEN DUE AT THE RATE SET
BY THE UNITED STATES TREASURY AND SHALL APPLY TO OVERDUE PAYMENTS FOR EACH 30-DAY

PERIOD. THIS CHARGE WILL ACCRUE UNTIL PAYMENT 1S RECEIVED EVEN THOUGH THE RATE WILL
CHANGE QUARTERLY."

Upon default in the payment of any installment of principal or interest, or im any
of the terms of the undersigned's loan agreement, then the entire indebtedness, at
the option of the holder, may be declared to be due and payable. 1In case legal action

is taken to collect this note, the undersigned agrees to pay all cost and other expenses
incurred. :

Presentment for payment and notice of nonpayment is hereby waived.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal
payment becomes due, to-wit: JANUARY... 29 ,19.99 ..
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In the event of any suit or action being instituied .to foreclose this mortgage, the losing party agrees to pay
such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in such
suit or action and in the event of any appeal, the losing party agrees to pay such sum as the appellate court
shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal; in any event the mortgagor
agrees to pay all reasonable costs incurred by the mortgagee for title reports and title search, all such sums to
be secured by the lien of this mortgage and included in the decree of foreclosure.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one per-
son; that if the context so requires, the singular shall be taken to mean and include the plural, the masculine pro-
noun shall mean the feminine and the neuter, and that generally all grammatical changes shall be made, as-
sumed and implied to make the provisions hereof apply equally to corporations and to individuals.

authorized thereto by order of its board of directors.

{If execuied by a corporatien,
affix corporcte seal}

STATE OF OREGON,

)
) ss.
19. 3.

County of ..

Personally appeared the above named.

LAWRENCE A. AND ANN HALL

and acknowledged the foregoing instru-

... voluntary act and deed.

Before me:

commls:on exp l'

GO
iQD

Personally appeared ... ...

who, being duly sworn,
each for himsell and not one for the other, did say that the former is the
.. president and that the latter is the

.. secretary of ...

.., a corporatton

and that the seal attixed to the loregomg mstrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

AFTER RECORDING RETURN TO

BUREAU OF INDIAN AFFAIRS
CHILOQUIN SUB-AGENCY
P.0. BOX 360

CHILOQUIN, OREGON 97624

STATE OF OREGON,
County of ... Klamath
I certify that the within instru-
ment was received for record on the

at. . 10254, o'clock. A M., and recorded
in book ree! volume No M8Q ... on
page... 209 or as document/fee/file/
instrument/microfilm No. 95644,
Record of Mortgages of said County.

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

NAME TITLE

By QM@&?MAJA{%Deputy

Fee $23.00




