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State of Cregon

FHA Case No.

Deed of Trust 431:2267119-703 203(b)

M T-2 093K

This Deed of Trust, made this 19th day of December 1988
Between

Alfred Sanchez , a single man

. as Grantor,

whose mailing address is (Street and number, city, state) 166 Dahlia Street

Klamath Falls, Oregon 97601

State of Oregon, Mountain Title Company of Klamath County

PLAZA MORTGAGE, INC., an Oregon corporation P.O. Box 999, Medford, OR 97501

. as Truslee, and

. as Beneliciary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS to TRUSTEE IN TRUST, WITH POWER OF SALE, THE
PROPERTY IN Klamath County, State of Oregon, described as:

The Southeasterly 25 feet of Lot 11 and the Nerthwesterly 40 feet
of Lot 12, Block 10, ELDORADO ADDITION to the City of Kiamath
Falls, according to the official pblat thereof on file in the

office of the County Clerk of Klamath Ccunty, Oregon.

Tax Account No: 3809 020DC 05100

which sald described properly is not cumently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, and the
rents, Issues, and profits thereo!. SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Beneficiary
to collect and apply such rents, issues, and profits.
TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of
Sixty Thousand Eight Hundred Twenty Six and 00/100
$ 60,826.00 ) with interest thereon according to the terms of a promissory rote, dated December 19, 1988

payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereol, if not sooner paid, being due and
paysble on the first day of January . 2019

Doliars

This form is used in conneclion with deeds of trust insured under the one-to four-family programs of the National Housing Act which require

a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i) )in accordance with the requlations for those programs.

Previcus Editions Are Obsolete Page 1 of 4 pages HUD-92168T.1 (5-85 Edition)
24 CFR 203.17(a)
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1. Privilege Is reserved to pay the debt, in whole or in pan,
on any instaliment due date.

pald, the following sums:

(8) A sum, as estimated by the Beneficiary, equal to the ground
rents, il any, and the taxes and special assessments next due on the
he premiums that will

ises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory

agreeing to deliver promptly to Beneficiary

erefor, less ali sums already pald therefor

d by the Beneficiary in
axes and special
inquent; end

(®) Al payments mentioned in the preceding subsections of
ph and all payments 1o be made under the note secured
e added logether and the aggregate amount thereof

shall be paid h month in & single payment 10 be applied by
Beneficiary to the following items in the order set forth;
(0 ground rents, if any, taxes, special assessments, fire and other
hazard Insurance premiums;
() Interest on the note secured hereby: and
{#H) amortization of the principal of the said note,

Any deficlency in the amount of any such aggregate monthly
payment shall, unless made good pricr to the due date of the next
such payment, constitute an event of defauil under this Deed of
Trust.

3. In the event that an
within fiteen (15) da

4. i the tolal of the payments made by the Grantor under (a} of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, f the loan is

Beneficiary any am ssary 1o make up

belore the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due, If at
any time Grantor shall tender to Beneficiary, in accordance with the

ry shall apply, at the fime of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds
accumulated under (a} of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note,

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said properly in as good order and condition as
€y are now and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

ptly and in good workmanlike
provement which may be
conslrucled, damaged, or destroyed thereon, and pay when due all
cosls incurred therefor, and. if the loan secured hereby or any pan
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees;

a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficlary to inspect said properly at ali times
during construction,

(c) to replace an
eneficiary, withi
from Benelfici

(d) that work shalt not cease on the conslruction of such
improvements for any reason whatsoever for a period of fifleen (15)
calender days.

The Trustee, upon presentation 1o it of an affidavil signed by
Beneficiary, selting forth the facts showing a default by Grantor
under this numbered paragraph, is authorized to accept as true
and conclusive all facts and statements therein, and to act thereon
herzunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecling said property.

which delivery sh
return premiums,

costs and expenses, including cost of evidence of title and atlormney's
fees in a reasonabie sum incurred by Benelficiary or Trustee.

To pay at least 10 days belore definquency ali assessmenls
aler company stock, and alt rents, assessments and charges
conneclion with said

he principal debt, and the
fepayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and thig Deed

41-36-8801239
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of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer to be done. any act which will void
such Insurance during the existance of this Deed of Trust.

T IS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or to do any act
as hereln provided, then Beneficiary or Trustee, but without
obtigation so to do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Tiustee being authorized to enter upon the property for such
purposes; commence, appear in and defend any action or
proceeding purposting to affect the security hereof or the righls or
pewers of Beneficlary or Truslee; pay, purchase, conlest, or
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts In its absolute discretion it may deem necessary therefor,
Including costs of evidence of tille, employ counsel, and pay his
reasonable fees.

15. Should the propesty or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other
manner, Beneficlary shall be entitled to all compensations, awards
and other payments or relief therefor, and shall be entitled at its
opiion o commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or setliement, in
conneclion with such taking or damage. All such compensation,
awards, damages, right of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all its expenses, including attorney’s fees.
release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignments of any compensation, awards, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

16. By accepling payment of any sum secured hereby after ils
due date, Beneficlary does not waive its right either o require
prompt payment when due of all sums so secured or to
declare default for failure to pay.

17. At any time and irom time to tfime upon written request of
Beneficlary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of {ull reconveyance,
for cancellation and retention), without affecting the fiability of any
person for the payment of the indebtedness Trustee may (a) consent
1o the making of any map or plat of said property (b) join in
granting any easement or creating any restriction thereon: (c} join
In any subordination or other agreement ailecting this Deed of
Trust or the lien or charge thereof; (d} reconvey. without warranty
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entilled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof.

18. As additional securily, Grantor hereby assigns to
Beneficlary during the continuance of these trusts, all rents, issues,
royalties, and profits of the property affecied by this Deed of Trust
and of any personal property located thereon. Until Grantor shall
default In the payment of any indebtedness secured hereby cr in the
performanace of any agreement hereunder. Grantor shall have the
right to collect all such rents, Issues, royalties, and profils eamed
prior to default as they become due and payable.

19. Upon any default, Beneficiary may at any time without
notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard tc the adequacy of any security for
the indebtedness hereby secured, enter upon and take possesion of
said property or any parl thereof, in his own name sue for or
otherwise collec! such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and colflection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuan!
to such notice.

26. Upcr default by Grantor in payment of any indebtedness
secured hereby or in perormance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within sixty days from
the date hereol (wrillen statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to sSixty days' time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed corclusive proof of such ineligibility), or
should the commitment of the Depariment of Housing and Urban
Development to insure this loan cease 10 be in full force and effect
for any reason whatscever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of writlen declaration of defaull and demand for sale, and of
writlen notice of default and of election o cause the properly lo be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and ali documents evidencing expenditures secured
hereby. Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibifity for insurance
under the National Housing Act is due to the Beneficiary's failure
1o remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21. After the lapse of such tlime as then may be required by law
following the recordalion of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said properly at the time and place
fixed by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine {but subject 1o any
statutory right of Grantor to direct the order in which such
property, if consisling of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale, Trustee may
postpone sale of all or any portion o! said property by public
announcement at such time and place of sale, and from {ime to lime
therealter may posipone the sale by public annoucement at the
time fixed by the preceding posiponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warnanty. express or implied. The recilals in this
Deed of any matters or facts shall be conclusive proof of the
truthiulness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducling ail costs
fees. and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attoney's fees, in connection with sale,
Truslee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt: all other sums
then secured hereby: and the remainder, if any. to the person or
persons legally entilled thereto.

Q
22. Beneficiary may, from time lo time, as provided by statute,
appoint another Truslee in place and instead of Trustee herein
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named, and thereupon the Truétee herein named shall be
discharged and Trustea so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee

hereln.

23. This Deed of Trust shall inure to and bind the heirs,
legatees, devisees, administralors, executors, successors, and assigns
of the parlles herato. All obligations of Grantor hereunder are joinl
and several. The term “Beneficiary” shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, Is made public record as provided by
law. Truste Is notl obligated to notify any party hereto of pending
sale under any other Deed of Trust or of any aclion or proceeding
in which Grantor, Beneficlary, or Trustee shall be a party, unless
brought by Trustee.

25. The tem “Deed of Trust,” as used hereln, shall mean the

same as, and be synonymous(wjllh, the term "Trust Deed,"” as used

In faws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singufar number shall include the plural, the
plurat the singular, and the use of any gender shall be applicable to
all genders. ’

26. As used in this Deed of Trust and in the note, “attomey's
fees” shall include altorney’s fees, if any, which shall be awarded by
an Appellate Court.

27. The Morigagee shall, wilh the prior approval of the Federal
Housirg Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payable if all or a part
ol the properly is sold or otherwise transferred (other than by devise,
desent or operation of law) by the Mortgagor, pursuant to a contracl
of sale executed not later than months efer the date
on which the Morigage !s endorsed for insurance, 1o a purchaser
whose credit has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the
principal or secondary residence of the Mortgagor, “24 months"”
must be substiluted for"12 months.”)

Signalure of Grantor Alfred Sanchez

ALt CA%/

State of Oregon }
County of Klamath 5

Onthis 29th  day of December, 1988,
A Notary Public In and for said county, personally appeared

known to me to be the person whose name(s) is

executed lhe:é,arpé.~' )
and official seal the day and year last above wil
/ ’.—

Given under my hand

- ”

. before me,
Alfred Sanchez , a single man

Signature of Granlor

Kristi L. Redd

subscribed to the within instrument, and acknowledged that

St saud

Nolm)/Public In and for the State of Oregén.

My Commission Expires: //// é/ 7/

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

To: Trustee:

The undersigned is the legal owner and holder of the note and all other Indebtedness secured by the within Deed of Trust. Said note, to-
gether with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and direcled
on payment to you of any sums owing to you under the terms of said Deed of Trust, 1o cancel said nole above mentioned, and all other evi-
dences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated

Mail reconveyance to PLAZA MORTGAGE, INC.,
an Oregon corporation
P. O. Box 999
Medford, OR 97501
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STATE OF OREGON: COUNTY OF KLAMATH: 8.
Filed for record at request of Mountain Title Co.

of Jan. AD, 1989 _ at 12:16
of Mortgages

the 5th day

P. M., and duly recorded in Vol. _M89 |
on Page __255
Evelyn Biehn .

By

o'clock

County Clerk

FEE $23.00 NC) Baiberie “AVis s e,




