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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
Lots 1,2,3,4,5,6,7,8,9, and 10 in Block 78 of
Klamath Addition to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of .. **FIVE. HUNDRED FIETY. THOUSAND..AND.NO/100..$**(550,000.00)WITH RIGHTS TO--FUTURE ADVAN

RENEWALS AND EXTENSIONS.. . . ...

note of even date herewith, payable to beneficiary or order and

DECEMBER 31,

not sooner paid, to be due and payable

of each agreement of grantor herein conrained and payment of the

Dollars, with interest thereon according tosthe terms of a promissory

made by grantor, thé final paymient of principal and interest hereof. it

89 .

. 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within describod propeity, or any part thereof, of any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the pruantor withour lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrumient, irrespective of the maturity dates expressed rherein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

I. To protect, ‘preeifve and maintain property in fgood condition
and repair; vot_to'Yeémors of decnolish any building or improvement thereon:
not to commit ot perntit any wastarpf said property.

2. Ta complere’ @i resjorel promptly’ and in good and workmanlike
manney - aniy . bullding or irn*ﬁlovemendl‘ which may be constructed,/damaged or
destroged thereon, and pay w. \’;ille'-sll costs incurred therefor.

> 3. T coniply -with sall ##Fs, rdinances, regulations, covenants, condi-
nid- restrictions alfecting said pfSperty; if the beneliciary so requests.-io
Jjoin in €xecuting such financhg staterfients pursuant to the Uniform
cial Code as the benelidiary mdy~tequire and to payilor filing same in the
propér  public oltice qor offices, ps.welt as the cost of all lien searches made
by filing ofiicers_or: senrching cics as may be deermed desirable by the
beneficiary.. * PR

‘4. To provide and confinuously maintain insurance on the buildings
now or “hereafter. erected AOn;’:hz' said premises against icss or damage by fire
and such -other” hazar: s the bw iar; N & to time require, in
an amount not less thar . . I [. W T’ . , written in
companies acceptable to the beneficiary, with loss payable to the fatter; all
policies of insurance sHall be delivered to the beneliciary as soon as insured:
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen davs prior to the expira-
ticn of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at gdrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thercof, may be released ta grantor. Such application or release shail
not cure or waive any default or notice of deiault hereunder or invalidate any
act done pursuvant toe such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessmients and cther chardes that may be ied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the dranrdr faill to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by drantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may. at its option, make payment thereof,
and the amount s0 paid. with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach of any of the
covenants hereof and for such payments, with interest as alcresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayvment thercof shall, at the option of the beneliciary,
render all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed.

. To payv all costs, fees and expenses of this trust including the cost
of title search us well as the other costs and expenses of the irustee incurred
in connection with or in eniorcing this obligation and trustee’s and atrorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the bensliciary or trustee may
any suif for the foreclosure of this deed, to pay all cost
cluding evidence of title and the beneliciasy's or trustee's 3
amount of attorney’s fees mentioned in this paragraph 7 in ali cases shall be
fixed by the trial court and in the event of an appeal from any judsment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’'s attor-
ney's fres on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the right of cminent domain or condemnation, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the mones payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fers necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to beneficiary an
applied by it first upon any reasonable corts and expenses and artorney’s feos,
hoth in the trial and appellate courts. necessariy paid or ancurred by bene-
ficiary in such procecdmss. and the balanve applied wpon the imiebtedness
secured hereby, amd frapror agiecs. af s omn exg -
and execufe auch istiumends as Adall be revesaary
pensation, promptly upon beneficiany s reguest.

. AL any time and from thne fo time upon writfen request of bene-
liciary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may
{a) consent to the making of any ap or plat of said property; (b} join in

rchir
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granting any easement or creating any restriction thereon: fc) join in any
subordination or other agreement aliccting this deed or the lien or charse
thereof; {d) réconvey, withour warranty, all or any part of the property. The
£rantee in any reconveyance may be described as the “person or persons
fegally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trusrée's fees for any of the
services mentioned in this paragraph shall be not less than §5.

N 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, vither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or orherwise collect the rents,
1ssues and profits, including those past due and unpaid. and apply the same.
less costs and expenses of operation and coilection, including reasonable attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

1. The enterind upon and taking possession of said property, the
collection of such rents. issues and profits, or the procecds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any defauli or notice of default hereunder or invalidate any act done
pursuant 1o such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfor: the b iary may
declare all sums secured hereby mmmediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, 07 may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreelose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the abligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.733, may cure
the default or defaults. If the default consists of a failure to pay, u'h_en due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portien as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall poy to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's fees not cxceeding the amounts provided
by law.

1

4. Otherwise, the sile shall he held on the date and at the time and
place designated in the notice of >ale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without iany covenant or warranty, express oOf im-
plied. The recitals in the deed of any matters <t fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the drantor and beneliciary. may purchase at the sale.

5. When ftrustee sells pursuant 1o the powers provided herein. trustee
shall apply the proceeds of sale 1o pavenent of 1) the expenses of sale, in-
cliding the compensation o! the foustee and a rea Bie charge by frustee’s
attorpey, (2} fo the obligation secured by o all persons
having recorded liens subsequent to the intere 1N the friust
deed as theit interests aay appear iy the ond privrey and (41 the
surphas, il any, to the Brantor or i e successor in interest entitled to such
surplus.

6. Brneficiary may lrom Lupe o Litne Appoing a sucCessar or succes
wrs o any trustee paroed RBerein or te any wuceescor troctes appointed here
under. Upon such appointment. and without convesance to the successor
trustee, the latter shall be vested with all titie, powers and dutice conterred
apon any tristee hereint nar od Becepnder. Each such apposntient
a 1 i - wrrtent evectuted by
Sothe county
ve preo! ol proper apperntinent

amd
ot
1 of

srowken thas decd, daly evecuted
uBhic rerord as provided by law. Trustee s
party hesetn of rending <ale under @ other d

or proceeding o owhich drantor, beneficiary or trustee
such action or proceeding s brought by frustee,

obligated to notify any
trust or of any action
chall be a party unless
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or suvngs and Inan owocahon authonzed fo do bosmess vider the

The Trust Dead Act provides that the trustee horeundae must be other an attomey, wha & an nctivs member of the Chagan State Boar o
Liws of Oregon o

band ey
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

?%?ﬂ%%ﬁé’%?;ﬁ%ﬁ?ﬁf mekelf(xmxgexkgg}gex?cmxk&xmmwxx

or 1s a natural person) are usiness or commercial purposes.

This deed applies to, inures to the beneftit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sef hand the day and xe:@rst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this Ppurpose use Stevoens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(If the signer of the obove is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, - ) STATE OF OREGON,
. ) ss.
County of ... .. . K]amath e ) Countyof . ... ... .

This instrumert was acknowledged before me on
) 19 .
1d-E7Raplets and Jean | T
etla-slaning this as their B
uRtary uer %'fgieed-; g W T
s ?
p@ggﬂ‘ﬁ:‘és, otary Public?o 4(”;}; Puvlsfic--lckhiribregro-n-
aLIN ., S

< My commijssion bxgires: / My commission expires:
=, 0y Sommission 4 b {2 77/ ¥ P

-

(SEAL)

x

REQUEST FOR FULL RECONVEYANCE

To be used only when suligations hava basan paid.
eieeeny Trustee

The undersigned is the iagal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment tc you of any sums owing to you under the iterms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trisst deed) and to reconvey, without warranty, (o the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . e e, 1900

Beneficiary

De not lose or destroy this Trust Deed OR THE NDYE which it secures. Both must be delivared 1o the trustes for ion before yance will be mede.

TRUST DEED STATE OF OREGON, }Ss

{FORM No. 881} County of ...._Klamath
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. I certi{y that the Within instrument

. DONALD.E..ROWLETT .. . e received for rec A
JEAN ROWLETT { at .Q:15... o'clock LA M., and recorded

: DA : SPACE RESERVED in book/reel/volume No. .. M89
FOR or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No...9571.0..,
Record of Mortgages of said County.
~»-$0UIH-—VALL»EY---STAT—E-"BANK-- ) Witness my hand and seal of

Benef
eneficiary County affixed.

AFTER RECORDING RETURN TO X
SOUTH VALLEY STATE BANK Evelyn Biehn, County Cilerk
5215 SQUTH 6TH STREET naME TiTLE
KLAMATH, FALLS, OR 97603 M Fee $13.00 Byt esdesn. Y210 £s mokade Deputy




