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THIS TRUST DEED, made this
WILI,TAM NEUBERTand ELT

egon_ Limi,

as Beneficiar 'y,

e F0/63298

TRUST DEED

STEVENS-NESS LAw pug, CO.. PORTLAND. OR stooc

tgdnpa;tnerﬁhiﬁ

WITNESSETH:

Grantor irrevocably grants, bargains,
th .. [ -County,

Lots 47, 48, 49 ang 50, Block 2,
KLAMATH FALLS, in the County of

together with ajl and

sells and con veys to trustee in trust,
Oregon, described as:

singular the tenements, hereditaments and appurtenances

with power of sale, the property

INDUSTRIATL, ADDITION TO THE CITY OF
Klamath,State of Oregon

and all other rights theréunto belonging or in anywise

now' or hereafter appertaining, and the rents, issues and profits thereof and al} fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE oOF SECURING PERFORMANCE of each

THIRTEEN THOUSAND
-—-"""“‘($13'000-00)"“-‘Tfffftff‘"if‘

sum of

condition
rovement thereon;

in good and workmuanlike
m. an be constructed, dantaged or
destroyed thereon, and pay when due aff COsts incurred thereior,

- To comply with all Jaws, ordinances, regulasi, + Covenants. condi-
fions and restrictions allecting said property: if the beneliciary so requests, ro
Join in executing such financing statements’ pursuang to the Unitorm Commier-
cial Code ici; ire and to Pay for liling sarne in'the

€l as the cost of aif lien searches made
agencies as may be deerned desirable by the

and repair;
not fo com; permit any

2. To complete or
buildi r

beneficiary.
To provide and continuously maintain insurance on the buildings
reafter erected on the said Premises against loss or damage by fire
and such other hazards as the G e 1o time require, in
an amount not less than 3. » Written in
H payable (o the latter; an
the beneliciary s SO0 as insured;
13500 to procur. i

nsurance shall be

if the grantor shall fail tor
deliver said policivs the expira.
tion of any policy said buildings,
the beneficiary 5 5 . The
coliccted under i be applied by
ciary upon such order
any part thereql, may
nOr cure or waive any
act done pursuant fo s

5. To keep said Premises free from construction !'ens and to pay all
faxes, assessments and ather charges thar may be levied or assessed upon or
against said property before any part ol such taxes,
chardes become past due or deling
to beneliciary; should the drantor
ments, insurance premiums,
by di

Y Iaxes, assess-

&rantor, either

with which to

tion, make payment thereof,
te ser forth in' the note secured
i and 7 of this

become a par
. without waiver of any rights arisi,
covenants hereof and for such payments
erty hereinbefore described, as’ wel} as
same_ extent that are bound for t, ayment of the obligation herein
described, payments shall he immcdiately due and Payable with.
i Payment thereaf shall, at the option of the heneficiary,
d by this trust deed immediately due and payable asg
this trust deed.
. To pay all casts, fees ang expenses of this truse including the cost
of title search well as the other COSts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

- 19 appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
&ction or proceeding in which the beneficiary i

areclosure of this deed, 10 pay
title and the beneficiary's of frustee’s attorney’s :
attorney’s fees mentioned in this paragraph 7 in al cases shall be
i and in the event of an appeal from any judgment or
. Arantor further agrees to Pay such sorm as 2 ¢ ap-
pellate court shall adjudge reasonable as the benwliciary's or frustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said PEOperiy sdiail bhe tahen
under the right of eminent domain or condemnation, beneliciare shall by o the
Tight, il it so elects, 1o require that Al or any portiver of the starnien pay able
AN Comprnsation for syeh Taking, which are in excess of the an
0 pay o reasonable costy, cxpenses and attorney
incurred by grantar in such rroceedings, shall beneliciary:
Applied by it firse HPOR any reasonable COMS and expenses g WHOsney's feex,
both in the t4in7 and appellate COLIrs, necessarily Paid ot incureed 2y bene.
ticiary in wucth proceedings. and the balance applicd upon the indcbredmen
secised hereby: and Arantor agrees, ut its own CXPENse, O tuke such actions
and execute such instruments oy shall be necessary in obtaining sych com-
pensation, prompely. 1pon benelicines's roquest.

9. Al any time and me to tim

Y. paymen: of 5 i £ and the note for
endorsement (in case cancellation), withour aflecting
the liability of any person for the Payment of the indebtedncss, trustee may
(3} consent to the making of any map or plat of saiq property; (b) join in

paid or

and No/ l.oorfﬁf.f?ﬁff,ﬁr

fary,
therein, or

proval of the

maturity dates expressed

granting any easement or creating any restriction thercon; () Jjoin in anys
subordination Or other adreement alfrcting this decd or the lien or charge
thereof; (d) reconvey. rranty, all or any. part of the property. The
£ in ang recony * be described as the “nersen or pPersons
Tedally entitled o “cituls therein of ANV matters or facts shall
be conclusive proof of th S8 thereaf, Trustee's foes for any of the
services mentioned in this paragraph shall by not less than 35,

) 10. Upon any delault by drante . hc-nv/iriary may at any
tme without notice, either in Persan, #Rentoor byla receiver 10 be ap.
pointed by a court, Without regard o ghe Adequacy of any security for
the indebtedness hereby secured, enter upon and take ssion of said prop-
erty or any pare thereol, in its G e sue or ofherw collect the rents,
1ssues and ‘profirs, including those Past due and unpaid, and apply the same,
less costs ang expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured. Bereby. and in such order bene-
liciary may determine,

i1, The entering upon and taking POssession of said Droperty, the
collection of sych rents, issues and profits, or 1he maceeds of fire and other
insurance policies Or compensati s for any taking or dinnage of the
Property, and the application or release thereof oy aloresaid, shajl ol cure or
waive uany default or notice of defagly hereunder or invalidate any act done
PUrsuant to such notice.

120 Upon defay grantor in Payment of any- indebtedness secured
hereby or in ' pi Of any agreement hereunder, time being
essence with respect to such paymenr and/or performance, 7
declare all sums secured " hereby |, i

eneficiary ar his s trust deed

this truse deed by

slee (o pursuye any orher right or
either at Jaw or in equity, which the bench'ciary may have. In the
ent the beneficiary or the tru eXeécute and cause to be recorded
ten not. sell the said described real
whereupon the lrustee shall

ired by law and

13, After the trustee has commenced foreclosure by advertisement and
sale, and ar any time prior to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults, if the delaulr consists of a failure 10 pay, when due,
sums secured by the truse deed, the defaun may be cured by paving the

i at the time of the cure other than such Dortion as would

d no delault OCCurred, T default that i capable of

be cured by tendering the peclormance required under the

ation or trust deed. In ANV ciase, in addition o curing the fefaule or

delaults, the person eliecting the cure shot Py do the beneliciary al] coste

and expenses actually incurred jn enforcing (he obligation of the trust deed

together with trustee’s and SHOrIeY's fees pog excecding the amounts provided
by law-,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time (o which said sale may
be postponed as provided by Jay. The trustee may seil sajd property either
i i shall sell the parcel or parcels at

payable uat the time of sale. Trustee
in form as required by Jaw conveying
vithout ANy covenant or WaArraniy, express or im-
plied. he deed of any matters of fact shall be conclusive proof
of the ereal. Any person, ce, but including
the grantor ard bcneh'cimy. may purch
provided herein,
sale ro ravmenr of € expenses o,
! the trusiee 47d A reasonabie charge by
R secured by phe deed, (3) 20 4
recorded  Nens subsequent ro the inreress or the 2EUN e
their inferests miay. sppear i e onder o thedy Pricrizy
Hoanv, o ghe Mrantor o o AT

S,
shall apply
Cluding

saeplus, interess eng
starpatias,
b OSICCESAT OF apecns

VSN ftennter appointed Arre-

16, Heneti TV oy frome e g4, ferne oo

MHS L0 any trustes named herein or g IV gy

umder, Upon  sgeh SPPAINEMCNt, and W ithooe COTVEVANCE t0 The  sunceey

feustee, the iatter shall be vested with fle. powers and degties confersed

WY trustee herein maeged OF a2 00i038 o f hereunsder B owch Appantinent

ubstitution shall be [ C Wiitten IO Nt cctted by Leneticingy,

when recorded he Ort e records of the county or counties jn

which the PrOperty is situated, shall be conclusive proof of Praper appointment

of the successor frustee,

7. rustee accepts this frust when ¢his deed,  duly executed and

d is made a public record as provided by Jgw. Trustee is notr

notily hereto of pPending sale under any other deed of

frust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or pProceeding is brought by {rustee.

NOTE: The Trust Deed Acr Provides thet the irustee hereunder must be either on attorney,
io business under the laws of Oregon or the Unite,
ogents or branches, the United Staies or any ogency

or sovings and lcan association outhorized to do
praperty of this state, jts subsidiaries, offiliates,

a bank, trust company
avthorized 1o insuee title 10 reqf
i< d under ORS 96,505 To 69&.585,

who is




344

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
(a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminisérators, executors,
perscnal representatives, suCCessors and assigns. The term beneliciary shall mean the holder and owner, including piedgre, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set higshand the day and ea?ﬁ?st/a}oove written.
: Z /7

* |MPORTANT NOTICE: Delete, by lining out, whichevar warranty {a) or (b} is
not applicable; if warranty {a) is cpplicable and the heneficiary is a crediter
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If comgliance with the Act is not required, disregard this notice.

{1f the signer of the above is o corporation,
use the form of acknowledgement oppesite.}

STATE OF dREQON_, STATE OF OREGON,

County al:.'_'fK‘ {Q.AMO,JL/{/\ e ] County of A

: Fcknowledged before me on This instrument was acknowledged before me on
19 , by
as

of

Oregor; ivdt;ary Public for bregﬁh
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Jo be used eniy when obligations have besn peoid.
TO: . e i i e e s ey Trustee
The undersigned is the legal owner and holder af all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo

DATED: . R e, 19

wEe.r-'x-eix.'ciary

De not lose or destroy this Trust Derd OR THE NOTE which it secures. Both must be delivered to the trustee for llation before rec will be made.

- e
o ————

TRUST DEED E STATE OF OREGON,
(FORM No. 881) County of K1 h
srevens s Law PuR SO POTTEARY I certify that the within instrument

was received for record on the ...6th..day
of ..
at .-
SPACE RESERVED in book/reel/volume No. .on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No._.... 9515,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO i
Doveri Properties, L. lerk
98 30 /'L)Ewoﬂﬁ‘}‘ 57{ TiTLE
Bedlevoe,WH 95007 |l ree 13,00




