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1S TRUST DEED, made !
Lo

ASPEN TITLE& ESCROW, INC., an ORE
CORPORATION, TRUSTEE a8 Beneficiary-

wITNESSETH:
Granior irrevocably granis, bargains, sells and conveys to fruste¢ in trust, with power of sale, the property in KLAMATH
N, described as:

— ___of Tract 1 184-Oregont Shores-Unit 2-1st Addition as shown o the map filed on November 8.
ome 21, Page 29 of Maps ln the office of the County Recorder of said County. ) :

~ togesher with afl and singular the renements. hereditanents and appurienances and oIl viher nights thereunio b»i:zngl:ig orin dl’lyn'li‘t now or hereafter appertaniing. end the
rents, issues ard profits thereof and all fuxtures now or hercafter atrached o or wsed m connetent with said real cstute. EVEX} i
FOR THE PURPUSE OF SECURING PI:RF()R.U,I.\'(.'F of cach agreement of grantor erein contamed and pavment of the sum of 0“ J

Dollars, with praerast thereon ceconding 10 the termsof @ promissory nute of even Jdaie nerewith, pavasle 10

:E bencjiciary or order and madt By granior. the final payment of prinnpal and interest iwreof. 1f not v mer-ud, 16 be due-and payeble . 1y

-

- The date 2f maturigy of e debt secured by this mstrument 13 the datve, spated abrsT, e s e the final prstalbment of saied nafe beepmes diee and pavabdle Lo tine event
the wiimn described or any part thereof. 0f any mierest therein is sotd, agreed 10 be soid. cunvercd asstynied 7 alienated by the grantor without first having

P ] obtaned the wntien consen val af the bene, iciary. then. af the beneficiary’s uplat. all obligations ecured by this insirument. irrespective of he maturdly Jufes

= c(p'txwd therein, OF herein, shall become immediately due and payuble - -

+ Theabove described real property 18 aot cusrently pscd for zgm'ullunl. timber o graring purposes
To protect the security oF s trust dead, grantor aETees.

1. To protech preserve and maintamn said pruperty st xoovd condition and repair. resteiilen hereot. 10y pun i any supordinaftion of other agreement afjecting ihs
nos tu red Jemolish anv huilding o improvement thercon. not 10 COrmint deed ur e ften o1 charie thereaf: (d} reLonvey. wetliout warrgniy. il or any part !
permitany wash ruperty . T R e properiy The granfed in any recanveyance mndy be descriped 33 the “persun !

2 To campleic vt resrare prompty and in goud wnd werkmanlixe pianer any persans texally enns to."" and the vecitels therein of any. matiers or facts shall
dalding OF improvement winch may he constructed, damaged or destroyed thereort, he conddusne pr 3 2 thereof Trusiee's Jees Jor any of the services
and rxy when Jue all cusis ingurred therefor mentioned i1 This pardaers r fess than 3

E To comply wetin all laws. ordtanes. regudationy, enants. cunditions, and ju Lipon any Jefoult by grantor hereunder. Reneficiary Mmay Jr Jny nme wiifl
resrrc s1ons affecting er iy pasaary § rFoqiers, B Jortns g3 €0 win S perfiey, ertiter In persut, by ageni or Ay o recetver (o ne appinted py 3 courl and
fuctt 13INCIE staten 1 20 the Ungonn Conmmmerctal Code as the bencjict withon eegard 1o the gdequdey of uns securtty Jor e inJdebiedness nereby secused.
ary may require and py Jor nling saure i the proper public affee of offues. enfer upun and fahe pussession of wud property of any part thereof, in 1% own name
well a3 the cuss of oll lien searches  ade by Jiliag ofpcers ur searsling ARensies 43 sue or otherwise collect the rents, issues and profits, including thuse past due and
may be deemed desiradle by the bencficiary . unpaid. and’ applv the sare, Jess cuits and expenses of operation and callection,

4. To prow At surance o0 the buikdings now. or inchading reasonuble arrorney’s jees subject 10 parugraph 7 nercof upun SM¥
hereafter erected o0 Gamage by fire and stch ather indebtedness secured pereby. in such order as Benefroiary MaY determine ’
nazaris ihe pgr 7 1 art @maouns oot tess than :
3 ,-’ﬁ e st deseprtable 10 the
Penefilsary weth 033 pavable 10 e Latter Sl polwees < nsranee shall pe detivered
10 the bencjiciary ¢ sernt d3 nsured., 4 1He Krarder siadl faad Jorr any regson fo

such nsurance and 1 Jeliver sau 3 o the hencficuary at teast

the cypiration of any g ? e serw or hereajiee

. e beneficiary mdd procure the samie 4t drantur s erprense.

J under any fire or other insurance pohcy may be applicd by

bencficigry upon any indehtedngss €t ured hereby and an wch wrder 45 beneficiary

may Jetermate, or at option of eriefis tary the entae arteeterzt €0 collei ted, or any

part ghereof. may be retrased o granier. Suct applicaleet or retewse shatl nut cure of

Bve any default or notiee of defoull ereunder or gyt e any St done pursuant
10 such notice.

5. Teo heep said prenuses Jree Jrom s onstri v arnd s pay gl gaves
assessments and aer charges that v v v ysed upan or aganst spid
properiy hefore an o ranes, ALY 4 Ber o ftarges booome rast
due or dehinquent 3 therefur 1 pencficury. should the
grantor Jail 10 make pay"! 3 et puran € pre rauris, diens of
wther chaorges. pavable by Krantor. 3 Jurwed pavment ar by providing
beneficrary wih funds with whiels 12 - stk pavmeni. heneficiary may. 4t s
opnon, make hereof. and the geount s paid, with aterest 3t the rare sef
forth in the nuie secured hereby., | T with the abligaons described 11t
paragraphs & and 7 af this trust Jeed $1 L 2O dded £ and becone & part of the Jebt
secured DY rhis trus? "Jeed. without eih O U sifly T s arssing from breach of any .
the covenanis hereof and for such par ety with barereIlds u]uu-xaid, the properiy
heremnbefore Jdescribed. as well 25 the Qranior. shiall be poterd L the same extent har
they are pound for the payment of the whligation ferct deserthed, and all such
payments shall be pnmeldutcly Jue 4 ;u;.ml.- TN UL and the nonpayment
thereof thall. at the opnon of the hencficiary. render all sums secured by fhis trust
deed immediately Jue and puayable amd congiifue 4 hresch of 1S rrust deed

6. To pay afl cosis fees and expenses of 1hs trust including the cost of ntle
search as well as the uther custs und cxpenses of the trusice cserred at cannccnen
Wwifh fhes obligation.

11 The entening wpron anid fahny postession of yaau jrepreris fore colled tiwn !
wech rents, osues und profuts, or the prot ceds of Jire and rpierd terans © porlicies oo
compensahion wr awdrds  Jur o taking wr Jamaxe uf 1he property. and the
applicanan ! release thercnf e . shall nut cure o7 waine anw default ot
nonee of Jduepauis hercunder O wnvaindate anv o dune plrsaani Tu st f1 IR
2 Upen defauls bV granfor w pay inent uf Juy ndebiediess secured herehy o
in his per[urmunce of any agreement nerewnder, the Senefiviars may declare all 5103
secured hercby immediately Juc ‘and pavable In such an event and if the apoee
descrehed real prope reently wsed Jor .x;ruuuur.;l, T ber uf ATusIng purp.rses,
the benefriary may P Juredfose thes trust Jeed i equiIv, 35 ¢ muoriaxe o8
¢ manner pmvnl:d by law for mortgage foureclosures. However. | sard real properiy
urrenly used. peneficlary at his election may proceed 10 foreclose this
srusi Jde 3 NUPIKIREe 7 Jirevt the frusfec v Jurectase s frust Jeed By
advertiseme - latter evend the heneliviary of the Jeustee shatl execute
and catse i@ he reconled s wyitlen nolr of defasll and s elecnen 1 sell the saad
described real praperty 1o sanisfyv the wbigafions secured nereby. whereupon the
trustee shall fix the nme and pluce o) sale. give nunce thereof a3 then requued by
law. and proceed 10 Joreclose thes 1rust deed in the manner provided 1 ORSIRO.THV
10 86.795.

13 Should ihe peneficiary elect o foreciose by advertisemtent and sale then
after defauls af any time prior 10 Jive days be by the trustee for tne
rustee s sale, the granor or atier person 50 P 2 . N6 Ihu, mar pav
the benefictary OF s uccessors in niere st rCspes taciy, e enpire ammount tiren due.
under the erms of the trust deed snd the QplaTisn SEC wred tneredy finctuding sty
and expenscs actually incurred 1n ¢! foircng the renns of e upligatn amd trustes b
and aitoerney’s jees not exceeding §1) eau B otiver than quen porfion wf the princepal
as would not then be due ault occurred, and therepy cure the Jefanlt,
witech event att foreclosure proce { he dissussed by the trustee.

14, O therwise, the sale shall be held on the Jate and at ine rte amd pluce
designated i the nonee of stle. The frustee mad sell sard property
parcel oran scpurate ;luru'l_‘ and shall sell the purcel oF parcels 3% aue
ghest padder Jor sk, pavahic at the time af sale. Trustee shall Jelver the
T appear 1t and J(‘]l”hl any Jopon or pred e purporting 1o apgect 1 v haser 13 deed tn form a8 required by law 50 sodd. bul
Security RIRNITS or powers wf heneficiary o rrusiee. aend e anty Sreit, ¢ et ot 1 oarty covenant ar WrT ., o, Jeed vf any

ceding in which the hencticiary or trustee may appedr. pe Loacdetg any G for the aat 1 shall b w ny persvn.
Joreclosure wf ths Jeed, 1o pPeV Sl custs and CNPCHICT. Teading « s sdenee of ttle and exed . grustee, bul nctuding nLase af the
the Dencficary’s or frustee § arforney s fers prinaded. hanwe! i case fhe suil s sule.
hetween the xranter & sk s frenary oF fre [rusted then the prevadg party shall 15. When trusiec sefls pursuant v the powers provaded hercin. srustee shali

o enntlind It the 1D eY S Jeus drerem Joesc U TTTEe wraes et g strorney 5 ey apply the pro ceds uf sale 0 paymest of (1) the expenses af salc, e ludng (e
ientuned o This paraseapit ~ i all vases shall bo gexed by e trigl court or by the compensattes o fiee irasive amd g reasonable charxe by qrustee’s afferney (2410 e
appellate cours 3 at appoal 15 taben obligatios secured by the trust deed.  {3) @ aii peoaens B 4 recurded hens

: . v subsequeat 0 - nrerest of e trustee n the irust deed us their wigeresis iay
Itis mutually agre ed that. up[lﬂ;‘r m the thetr prionty and (4} the surplus. of any. tu the grantor or [

§  In the event that Wiy Iy yoaor all 0f xapd prevepree v chall be 1ahen wunder the his succesnr st ner tled 100 such surplus
rehid @f cmiand PR NUIE IR nana i, BeveJuary shail have righit. 3 v 16, Forany reason prrmill(d by law beneficary + Jrom gune G s apprnd
elevts, B0 requice $haf non of the ey payable s npensation ot J suLcessor or Qe Fes1ars fooany frustee named herern of for rry sHCESICT trusicr
Sua it [IA e which 27 y e ancunt required 1 pay all reasunable CUSIS. u;m.u:u-'u Nercunder. 11pon quch uppuotnimient. sed withound Lonvevdnae fe the
evnenses and arrore . pasarily paid o sncurred by grantor s h successor frusted, e latter shall be vested with alt tatle, powers and dules conferred
proceedings shall be pati’ Jicaary ond apptied by a1 113! upon any reusonsble upon any 1rusree herein smed o7 apponted hereunder. Each sucht punpment and
costs and expenses FL Vs fees. puth in the 1riat and appelate courts. subsniqunion shal : srrument executed by benejichyry. Lontaining
nevessal, vy . ‘peneficiary i g and the halance reference 10 thas trust ce of record. winch, when re orded n e
applied upon indebt secured hereby: and  grantor axrees. @l g own office of the County Clerk or Recorder ‘}‘r the county o7 Counnes W which the
expense. 1o fake nut B ziony rumnenis us shall be necyssary in properiy sttuated. shatl be cunciusive proo. of proper appoinsment of the susceBur
obumm;.w:h compensalient. N ‘s requies? rrusice. N

9. Af agny nmMec and from pme famie wpon wnren request of benefiviary. 17, Trustee aceepts Hus trust when thes Jeed. July ervee ered armd 3¢ inowledged

yeent of 183 fees and presentation wf this deed and the nate for endursement il 15 made 3 pu rd ax pruwdtd by faw. Trustee 15 nu! obligated 1o notify any
case of full recanvevaree. 1 cancellaternt, without affecnng the liahdity of J party serctes of pending sale wnder any wther Jeed of prust of af any Jcpon Of
person for she pavinent of the e bredness, frustee may (2 conseny (o e EESTNLN proceeding witteh granien heneficiery oF trustee shall be a party wnless such acnwon
of any map of plarvf satd property. (8} Join n granting any easemenior creanny wr pr TediRg S Araeg! » frusiee.

The grantor covenants and dgrecs to and with the heneficiary an:d those claiming under him, that he 1S Lawjully seized in fee
simple of said described real property and has a valid, unencumbered ritled therelo
The Trust Deed Act provides that the 1rustes hereundes must be exther an atotney, who i an active member of the Oregon State Bar, 2 bank, truil company

or savings and loan association .:}nhorixed 10 do busine.s under the laws ot Qregyon of yhe United Siates, a titie insuronce company authorized 10 insure ntle 10 ceal
property ot this state, 113 subsidiaries, aftiliates, agent of Branches, ot the United States of cy thereof.

any agen!




s.iand that he will warrant and forever defend the same-again

o Tn e o h

The grantor warrants that the proceeds of the loan represented by the

above ‘described note and this trust deed are:

(a)* primarily tor grantor's personal, family, household--or agricultural’ purposes (see Important Notice below),
(b) for an organization, of (even it grantor is a natural persoh) are for business or commercial purposes cther than agricuitural

purposes.

This deed applies to,
tors, personal representatives, successors and assigns.

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
The term beneficiary shall mean ¢the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the leminine and the neuter,

and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the seventh day following the

signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Depariment of Housing and Urban Development, in advance of your signing the contract o1 agreement, this contract or agreement may

be revoked at your option for two years from the date of signing.

*« |MPORTANT NOTICE: Delete, by lining out, whichever warranty (@)} of {b) is
not applicable; if warranty {o) is apglicable and the beneficiary is @ creditor
or such word is defined in the Truth-in-lending Act ond Ragulationn Z, the
beneficiary MUST comply with the Act and Regulati Y ki quired
fiscl ¥ « lii with the Act not raquired, disregard this notice.

TERRITORY OF GUAM

e —

)
) ss
)

CITY OF AGANA

On }VOVEMSEK S’,/?«?«? before me,

the undersigned, & Notary Public in and
for the Territory of Guam, ersonally
appeared _ DA ito é ﬁgign)
known to me to be the person whose name
‘g subséribed to the within instrument
as a witness thereto, who being by me

duly sworn, .deposed. and said: Thgfe'ﬂf
résid}s"at i BLas— DELla 7 =
K T~ 72 ; that was pre-
sent and saw o A. FAVO

Ls L ‘A LUo personally kno to

to be the perxrson described in, and

whose name is subscribed to the within
and annexed instrument, execute the same;
and that affiant subscribed t$ name
thereto as a w/x to said execution.

ROMAN C. PEL .
NOTARY PUBLIC ",
In and for the Terntory of Guant'U
My Commission Expires: July 31, 1593

4
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REQUEST FOR FULL RECONVEYANCE
To ba vied only when obligations havs beea paid.

TO:. . ., Trusteo

The undersigned is the legal owner and holder of all indebtedness securad by the foregoing trust deed.
You hereby are directed, un payment fo you of any sums owing to you under the terms of
secured by said trust
to the parties designated by the terms of said trust deod the

trust deed have been fully paid and satisfied.
said trust deed or pursuant to statute. tn cancel all evi
herewith togother with said trust deed) and to reconvey, without warranty,

dences of indebted

astate now held by you under the same. Mail reconveyaince and doc

All sums securad by said

deed (which are delivered to you

DATED:. ...

Do not lase or destroy this Trunt Desd OR THE NOTE which it secures. Both must be deiivered to the trustes for

befors re

TRUST DEED

SPACE RESERVED
FOR
RECORDERS USE

AFTEA RECORDING RETURN 10

A.T.c.

Fee $13.00

STATE OF OREGON

County of Klamath

I certify that the within instru-

ment- was received for record on the
6th day of Jan. , 1989

at 3341  o'clock PM., and recorded
in book .. M89 on page
or as filefreel number 95802 .
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

e Title

ByQM,‘m;:W:,qLd—.}f%Deputy

2 3-OI Y




