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, between

THE TRUST DEED, made this

VANV GIZL (/v E V. oG

( A S.~-7',L wevk,v)

, as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot S

in Block 26

of Tract 1113-Oregon Shores-Unit 2.as shown on

the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

fogether with all and singular the tenements, heredi s and appuri

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

FQR THE RURPO. ' SECURING PER Fi N CE; ch agreement of grantor hercin contained and payment of the sum of
ﬁézé‘ FILL TS B ﬁfﬁ, %’&f p -

Dollars, with interest thereon according 1o the terms of a promissory e of even lﬁzqﬂyilh. payg;:[; 10
Ot &
.19

beneficiary or order and made by grantor, the final payment of principal and inserest hereof,

Stated above, on which the final wistatinent of suid note becomes due and pavable. [ the event
is suld, agreed to be sold, conveyed, assigned or alienated by the grantor ~ithout firse having

The d'a!g' of maturity of the debr secured by this instrument is the date,
the within ‘described properry, or any part thereof, or any interest therein

s and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

with said real estate.

TEN ThaesAn()

if not suoner paid. to be due and payable

obiained the written consent or appraval of the beneficiary, then, at the beneficiary's option, all obligations secured by this mstrumens, irrespective of the maturity Jdutes

expressed therein, or herein,. shall become immediarely duc and payable.

The above described rez! property is not curtently used for agricultural, timber or grazing purposes

7o protect the security of this trust deed, Rgrantor agrees:

1. To protect, preserve and migintain said property in good condition and repuir.
not io remove or demolish any building or improvenien: thereon: not to commut or
permit any waste of said property.

To complete or restore promptly and in good and wourkmanlike manner any
building or improvement which may be constructed. damagea or destroyed thereon,
and fuy when due all costs incurred therefor. .

. To comply with all laws, ordinarices, regulasions, covenants. conditions, and
restrictions affecting said property: if the beneficiary so requests, to join in executing
such financing ts 10 the Uniform Commercial Code as the benefici.
ary may require and to pay for filing same in the proper public office or offices, as

o well as the cost of ail lien_searches made by Jiling officers or searching ugencies as
may be deemed dezirable by the beneficiary.

4. To provide and con tinuously maintain insurance on the buildings now or
hereafter W:é;%he said premises against loss or damage by fire and such other

hazards a. ciary may from time to rime require in an amount not less than
3 . written in companies acceptable to the
deneficiary with loss payable 1o the larter: all policies of insurance shall be delivered
10 the beneficiary as soon as insured: if the grantor shall fail for any reason o
procure any such insurance and to deliver said policies to the beneficiary 3t least
fifteen days prior 1o the expiration of any policy of insurance now or herexfter
pleced on said buildings, the beneficiary nay procure rhe sante at granior’s expense.

The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebredness secured hereby and in suclt order as beneficiary
raay determine, or a1 option of beneficiary the entire amount so collected, vr any-
part thereof, may be released to grantor, Such application or release shall not cure or
waive any default or notice of default hereunder or iny Yidate an v act dune pursuans
10 such notice.

: 5. To keep said premises free jrom constr srsoand g0 pay ull taces,

cssessmenis and other charges that may be levied or aiteased upon gr against said
property before uny part of such taves, sssesvnenss and other charges became pase
due or detinquent and promptly detiver receipts therefor 1 henefictary, should the
grantor fail 1o make payment of any taxes, aness. ils, S e premuums, liens or
ather charges payable by grantor, either by direct payment vr by providing
beneficiary with funds with whicl: 1o mahe i payment, beaeficiary may, ar its
option, make payment thereof. and the amow:s so paid, wilh interest at the rate set
forth in the note secured hereby, 1. -cth- with the ubliyations described in
paragraphs 6 and 7 of this trust deed si 1 be added 1o und become a part of the debt
secured by this irust deed. without wawer of any rights arising from breach of any of
the covenants hereof and for such pay -1ty with interest as aforesaid, the property
hereinbefore described, as well as the granior, shall be bound 1o the same exrent thar
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due an. p, ble withous notice, and the nonpaymenit
thereaf shall, at the option of the beneficiory, render all sums secured by this trust
deed immediately due and pavable and constitute o breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including -the cost of title
search as well as the ‘other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in und defend any action or proceeding purporting to affect the
securily rights or puwers af beneficiary ur trustee. and o any suit, gcnon or
proceeding in which the beneficiary or trustee may appedr, including any suit jor the
Jorectosure of this deed, 10 pay ail costs and expenscs, including . vidence of title und
the beneficiary's or rrustee's atrorney’s fees provided. however. in case the suit is
between the grantor and the beneficiary or tne trustee then the prevailing party shall
be entitled to the attorney's fees heréin described: the amount of dtrorney’s fees
mentioned in this paragrapi 7 in all cases shail be fixed by the teial court or by the
appeliate courr if an appral is taken.

It is mutually agreed that

R In the event thar any partion or all of s3i? propesey shall Be radern undes the
right of eminent domain ar condemnation, heneficiary shall Lave the enr i 1 s
elects, to require thar 22 or any partion of the monies peyadle 26 vvmpensa:
Such 1cking., which are i voess of the amount required 1o pay 2l reasonehle costs,
eapenses and attorney s -ovs necessarily  paid or incurred by granior in such
proceedings, shall be parl + heneficiary and applied by it first upvn any reasonable
costs and expenses an rrev’s fees, both in the trial and appelate courts.
necessarily paid or incur beneficiary in_such proceedings, and the balunce
applied upon the indebiite secured hereby: and grantor agrees. et ifs own
expense, {0 fake such acrions . .1 execute such instrumenrs as shall be nec essary in
obtaining such compensation, promptly upon beneficiary’s request.

. A7 any time and from time 1o timie upon written requesr of beneficiary,
payment of its fees and presentation uf this deed and the note Jor endorsement (in
case of full reconveyance, for cancellation), without affecting the lishility of any
person for the payment of the indebtedness, trustee may {a} consent o the making
of any map or plat of said propersy; (b) join in granting any easement or creating any

restricrion thereon, (¢} pom 1 eny subordinstion or other agreement affecting thus
deed or the licn or charge thereof: (d) reconvey, without warranty, all or any pars of
the property. The grantee in an)' reconvevance may be described as the “‘person or
persons legally entitled thereto.™ and the recitals therein of any matters or facrs shall
be conclusive proof of the tru thiulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shail be not less than $5.
10. Upon any default by granior hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by u receiver to be appointed by a court, and
without regard to the adequacy of any security for the indedrecness hereby secured,
enter upon and take possession of said properly or any part thereof, in it own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the samne, less costs and expenses of operation and collection,
including reasonable atiorney’s Jees subject o paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11
such rents, issues and profits,

The entering upon and taking possession of said property, the collection of
ar the procecds of fire and other insurance policies or
compensation or awards for any teiing or Jdamage of the property, and the
applicanan or release tiereog 38 2rfo $31d, shall nor cure or waive any default or
noice of default hereunder or invalidze any act done pursuant to such nulice.

12. "Upon default by grantor in paymnent of any indebtedness secured hereby or
in his performance of any ogreemens nereunder, rie beneficiary may declare all suins
secured hereby immediately due and payable. In such an event and if the abuve
described real property is currently used For agricultural, timber or grazing purposes,
the beneficiury may proceed 1o foreclose titis trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures, Huawever, if said real property
& not so currently used, the beneficiary at his election may proceed to foreclose thes
trust deed in equity as a morigaxe or direct the trustee to Joreclase this trust deed by
advertisement and sale, I the latter event the heneficiary or the trustee shall execute
and causc 10 be recorded s weitten notueee of defatdt and his clection to sell the said
descnibed real property to satisfv Hie ohligations secured hereby, whereupon the
frustee shall fix the time and place of sale, Live notice thereof os then required by
law, and proceed ta foreclase this rrust deed in the manner provided in ORSI86. 740
10 86,795,

13. Should the benejiciary clect tu Joreclose by advertisement and salc then
after default at any time prior'to five days hefore the date set by the trustee for the
frustee’s sale, the grantor or uther person so privileged by ORS 86.76(), may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed und the ohligation secured thereby fincluding costs
and expenses actually incurred in enfore ing the terns of the obligation and trustee’s
and aftorney’s fees not exceeding S50 eachy otier than such purtion of the principal
as would not then be due had no defaulr vccurred, and thereby cure the defauls, in
which event all foreciosure proceedings shall he dismissed by the trustee.

14. Orherwise, the sale shall be held un the date and ar the time ond place
designated in the notice of sale. The trustee may scll said property either in vne
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable ar the time of sale. Trustee shall deliver 100 the
prrchaser its deed in form as required by law conveying the property so sold, but
Without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any persun,
excluding the rrustee, but including the grantor and beneficiary, may purchcse at the

sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee shail
apply the proceeds af sale to payment of (1) the cxpenses of sale, including the
compensatiem of the trustee and a reasonable charge by trustee’s artorney, (2j to the
ohliganon  secured by the irust deed. (3} to afl persons having recorded fiens
Subsequent fo the interest of the trustee in the trust deod as their interests may
appear mi the order of ther prionty and () the surplus, of any. 1o the granor or fo
RIS Sucoessar manterest enniled 1o Such Surplus

16, Forsny réaeom pormitted S dow Sewess
I FLCSTIRN Or FIOTLRers I am sr Irustee
ppuinged Acecunder. Upon suc oo 4 IR noe o the
Successor trustee, the latter snall be vested with all title. powers 3nd duties vonferred
upon any rrustee herein named or appointed hereunder. Each such cppointment and
Substitution shall be inade by written instrument execured by deneficiery, containing
reference 10 this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder n’[ the county or counties in which the
property is situaicd, shall be conclusive proof of praper appoinfment of the successor
trustce.
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&s made a public record zs provided by law,
party hercto of pending sale under Zny orner Jeed of trust or of any action or
proceeding in whick granitor, benz ficizry o rrustee shall be o party unless such action
or proceeding is broughr by trussee.

ne Sppoint

Trustee cccepts thus trust when this deed, duly executed and acknowledged
Frustee is not obligated 1o notify any

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

or savings and loan association authorized

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of
to do business under the faws of Oregon or the United States,
property of this state, its subsidiaries, atfiliates, agents or branches, or the United States or any agency

r the Oregon Stare Bsr, 3 bank, trust company
3 title insurance company authorized to insure title 1o real
thereof, :




and that he will warrant and forever defend the same against ail persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural persoh) are for busil or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees. administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and awner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the seventh day foliowing the
signing of the contract or agreement.

K you did not receive 2 Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Regi tration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreg ent may
be revoked at your option for two years from the date of signing.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {0} is applicable and the beneficiary is o creditor
or such word is defined in the Tr th-in-Lendi Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

discl 1f with the Act not required, disregard this nofice. e M

TERRITCRY OF GUAM )
S8

CITL OF AGANA )

on- 4‘/6- /7{/ /?XY before me,

the undersigned, a Notary Public in and

£ the T i G 1
for the Terp S UL GTIEL FOR WOTARY SEAL OR STAMP ——

known to me to be the person Jhose name
is subscribed to the within instrument
as a witness thereto, who being by me

sy morn, gospest ips Sy L

personally known to

7 to be the person described in, and
“hose name is subscribed to the within
and annexed instrument, execut the same: [;;
and that affiant subscribed 45 name
theretc as a witngss to said exgcution..

-g ’ L o

REGUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
[ oo TGRSR Trustee

The undersign=d is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, tn cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyarnce and dc to ...

DATED: .

Do not lose or destroy this Trust Deed OR THE NOTE which it sscures. Both must be dalivered to tha Srusles for ion before wiil be made.

TRUST DEED STATE OF OREGON

County of . ...
I certify that the within instru-
ment was received for record on the
6th day of .. Jan. .. .., 19.89...,
at 3:41 o'clock P M., and recorded
Grantor in book ..  M89 on page 405...
SPACE RESERVED - or as file/reel number 95804 . ... )
EOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETUAN TO .
Evelyn Biehn

A.T.C.

ounty Clerk

@QMZMU_ etidencttic Deputy

Z213-9019 7/




