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THIS TRUST DEED, made this .3rd. . day of ... danuanY.eee 19 ..89. ., between
MICHAELAGILLETTE AND YVONNE F. GILLETTE. ... .......ccccivennirrenees

..................................‘......................................asgrantor.WilliamSisemore, astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in
.Klamath.. County, Oregon, described as:

Los 13, 14 and 15 in Block 37, MOUNTAIN VIEW ADDITION to the City of Klamath Falls,

according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

Tax Account No. 3809-20DD-2800

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment oY assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with alf and singular the appurtenances. tenements, hereditaments, rents. issues. profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anywise appertaining to the above described premises. and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apperatus. equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafier ac%ire. for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum o ND DN

‘5:0,{.).0 ) Dellars, with interest thereon according to the terms of a promissory note of even dfgzhe ez;uhh, paysble to the

or order and made by the grantor, princsipal and interest being payable in monthly installments of $..0 QL7

... commencing

This trust deed sball further secure the payment of such additlonal money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others indebtedness. If the reserve account for taxes, assessments, insuraace remiums
baving an {nterest In the above described roperty, as may be evidenced by 2 and cther charges is not sufficient at any time for the payment of such charges
note or notes. li the indebtedness secured b this trust deed is evidenced by as they become due, the grantor shall pay the deficlt to the beneficiary gpon
more than one .note, the beneficiary may credit payments received by 1t upon demand, and if not paid within ten days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
23 the beneficiary may elect. obligation secured hereby.

The graator hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nng of the foregoing covenants, then the

herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expenditurss there-

free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specitied in the note, shall be repayahle by

trators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In

all persons whomsocver. this connection, the beneficiary shall have the r{gm in its discretion to complete

any improvements made on said premises and also to make such repairs to sald

The grantor covenants and agrees to pay sald note according to the terms property as in {ts sole dlscretion it may deem necessary or advisable.

thereof and, when due, all taxes, assessments and other charges levied against

said property; to keep sald property, frce from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulatfons,

cedence over this trust deed; to complete all buildings io course of construction covenants, conditions and restrictlons affecting eaid property: to pay all costs,

or hercafter constructed on said remises within six months from the date fees and expenses of this trust, including the cost of title searcg. as well 2s

hereaf or the date construrtion is hereafter commenced; to repair and restorc the other costs and expenses of incurred in connection with or

rkmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney's fces actually lacurred;

be damaged or destroyed and pt:’y, when due, all to appear in and defend any action or roceeding purporting to affect the secur-

costs incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powers of thc beneticiary or trustee: and to pay all

times during censtruction; to replace’ any work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees o a

beneficiary within fifteen ia)’s after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in

fsct: not to remove Or destroy any building or improvements now or hereafter which the beneficiary or trustee mAay appear and in any suit brought by bene-

constructed on said premises; Leep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon said proierty in good repair and to commit or suffer deed.
no waste of said premises; to keep al! buildings, property and improvements
gow or hereafter erected on sald premises ly Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obiigation any further statements of account.
secured by this trust deed, in n company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It Is mutunily agreed that:
approved loss payable clause in favor of the heneficlary atiached and with .
Pemium paid, to the principal olace of business of the beneficinry at least L. In the event that any portion or all of sazld property shall be taken
i rior to the el ective date of an such policy of fnsurance. 1t under the right of eminent domain or condemnation,s the beneficlary shall have
said policy Insurance is not so tendered, the beneficiary may in its own the right to commence, prosecute in its own name, appear in or defend any ac
Stacretion obtaln insuraace for the benefit of the beneficiary, which insurance tion o:‘froceedlngs. or 'to make any compromise or settlement In connection with
Thall be non-cancellable by the grantor Quring the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
chtained. gﬁiy;\éle t:s‘):;n;;])‘e!;:t:g:nﬁer ;g!c;‘: t.zk;"ug.swhlch‘l nr{. tom excesfu of the nmr:;;mt ried
ts, expenses and attorney's fees necessarily pa
In order to provide regularly for the prompt payment of sald taxes, assess- or incurred by the grantor in such proceedings, id to the bencficiary
ments or other charges and insurance premiums, the grantor agrees to pay to and applied by it fl torney's
the beneficiary, d in addition to the monthi.' payments of {28 necessarily peid of A
rincipal andr{nterest payable under the terms of the note or obligation secured balance applied upon the 53 secured hereby; and the grantor agrees,
Eereby, an amount equai {0 one-twelfth (1/12th) of the taxes, ta and at its own expense, to take such actions and such instr as shn_ll
other charges due and payable with respect to satd property within each succeed- D¢ ry in obtaining such compensation, promptly upen the beneficiary’s
{ng twelve months, and 2180 one-thirty-sixth (1/36th) of the insurance premiums request.
pl{lble with resp hi succeeding three {CB" while 2. At any time and from time to ime upon written request of the heneficiary, payment of its fees and
this trust deed r eneficiary, ation of this deed and the note tor endorse N )
such sums to be red for the presentation of his deed and the nate tor endorsement fin case of full reconveyance. for cancellationd, without
several purposes thereof and shall thereupon affectingt the liability of any person for the payment of the indehtedness. the trustee may (a) consent L the mak-
loan; oraac% the|0p:lon of the beneficiary, thg B xm«: l_:.l'ttall‘c ing of any map vt plat of said property? () join in sranting any easement or creating and restriction thereon. ¢}
;"‘,:m‘l’ﬁgs" e S et Teerre A erees when they T Teh it in any subondinaton or othee sgrecment affecting this deed ar the licn e charge hereof: (d) recomves
and payable. without warranty. all or any part of the property. The grantee in any reconveyance may be descrihed s the

CPCTHIN OF PUrsons Temally entitled thereta™ and the recitals therein of any matters or facts shall be cenclusive

o any and all taxes, v N s N
chnrgxhl‘g'l:;‘eorgr::::;sc’ds :gn‘i'“:{ A A ropery, prood of the truthfiilness therood, Trustee's fees for any of the services i this paragraph shall be not fess than
the same begin to bear interest and also to pay $3.00,
licles upon 2ald property, such payments are to

icinry, as aforesaid. The grantor hereby authorize 3. As additional securlts. graniar heredy assigns 10 bemellddary during the
any and all taxes, nssesaments and other charges levied continuance of these trusts all rents, issues, roysitzs sad profits of the pro-
safd property In the amounts as shown by the statemen perty atfected by this deed and of any personsi prvperiy Iacated thereon. Iﬂ:tll
by the collector of such taxes, assessments or other charges krantor shall default in the paymeut of any indebiciness secured heredy or in
insurance pr he ts shown on the statements submitted by  the performance ot any agreement hereunder, grantor shall have the right to col-
the insurance carriers or thelr representatives, and to charge sald sums to the t all auch rents, issues, roysities and profits earned prior to detau?t as they
principal of tha loan or to withdraw the sums which may_be required from become due and payable. Upon any defeuit by the grantor hereunder, the bene-
the reserve account, if any, established for that puipo! The grantor agrees ficlary may at any time without notice, either in persan, by agent or by 8 re-
fo mo event to hold the beneficlar responsible for failure tc have 8oy fnsur-  cefver to be appoint ¥ and without regard to the adequacy of any
ance written or for any joss or damage growlng out of a defect in any in- security for the indel take possession of
surance policy, and the beneficiary hereby is nuthorized, in the cvent of any sald property, or any. part th otherwise oolleet
foss, to compromise and settle with any ‘lasurance cOmpany and to ?D‘g an the rents, lssues and profits, including those past due d. and apply
such insurance recelpts UPOB the obligations secure eed. the same, less costs and expenscs of operation and collection, lacluding reason-

puti e t of the indebtedness for paym: sble attorney’s fees, upon any ludeb es3 secured hereby, and in such order
full or upon sale or other acq of the property as the beneficiary may determine.




4. The entering upon aad taking poesesaion of s2l@ property, the colicction  nouncement at the tims ﬂnd:; the p. dlng P
of anch rents, iasues and profite or tha proceeds ot fire and other insurance pol- deliver to the purchaser his i1 fn form as requl
icles or mmremnlon or awards for ud uldnd; or damage of the property, and perty so sold, but without any covenent or warranty, exp

the application or release thereof, a3 aforesald, shall mot cure or waive any de- recitals i the deed of any matters or facts shall be conclusive

fault or npotice of default h des or invalidate any sct done pursuasnt to truthfulness thereof. Any person, excluding the trustee but including the graxtor
such noifce. and the beneficlary, may purchase at the sale.

. The grzntor shall notlly beneficiary in writing of any sale or con- 9. When the Trustea sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a trustee shall app& the proceeds of the trustee's sale as follows: (1) To
form supplled it with such personel inlormation concerning the purchaser as the expenses of e sale & P ! aof the trustee, and 8
would onﬂna.rﬂy be required of a new loan applicant and shzll pay beneficiary reasongble chuge by the attorney. (2) To the obligatton secured by the
a service charge. trust deed. (3) To all persons having recorded lens subsequent to the
interests of the trustee in the trust deed Bs their interests appear in the
6. Time is of the essence of this instrument and upon detault by the order of their priority. (4) The surplus, if any, to the gractor of the trust
grantor in payment of any indebtedness secured herebf or in performance of any deed or to his successor in interest entitled {o such surplus.
sgreement declare all sums secured hereby im-
mediately due and payable by delivery to { written notice of default 10. For any reason permitied by law, the beneficiary may from time to
and election to aell the trust property, which notice trustee shall cause to be time int a to any trustee named herein, or to any

P or
duly filed for record. Upon delivery of said potice of default and election to sell, trustce appointed hereunder. Upon such appointment and without con-
the beneficiary shall deposit witl he trustee this trust deed and all p Y ¥ to the trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon zny trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. . by the beneficiary, containing reference to this trust
record, which, u{hen recorded in the office of the county clerk or recorder of the
7. After defoult and ans time prior to five days befre the date setby the Trustee for the Truste .. county or counties in which the property Is situated, shall be conclusive proof of
the grantor vr other person s privileged may pay the entire amount then due under this trust decd proper Appointment of the successor trustee.

obligations secured therehy (including costs and expenses actually incurred in enfercing the terms of 1L Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee's and attarney’s fees not exceeding the amount provided by law) other than such puriion af the {edgeti.;s made a gutgxc {zcor’d, asdfrovid;:d bydlaw. Thetgmsseee;s ?o{. ot;'llntec;
s . . - re the o notify any party hereto of pending sale under any other de of trust or o
principal as would not then be due had nn default occurred and therehy cure the default. any action o proceeding in Which the granter, bemeficiary or trastee shall be &
party unless such action or proceeding is brought by the trustee.

8. After the lapse of such tinf® as may then be reghired by law following
the recordation of sald natice of defauit and giving of said notice of sale, the 12. This doed applies to, Inures to the benefit of, and binds all partien
trustee shall sell said property at the time and place fixed by him In said notice hereto, thelr heirs, legatees devisees, i ators, 5, s an
of sale, either as a whole or In se| arate parcels, and In such order as he mag de- assigns. The term sheneficiary” shall mean the holder and owner, Including
termine, at public auction to the Ighest bidder for cash, fu 1awful money of the \cdgee, of the note secured herehy, whether or not named as a beneficlary
Thnited States, payable at the time of. sale, Trustee may postpone sale of all or erein. In construing this deed nnd whenever the context so requires, the mas-
any portion ot sald property by public announcement at such time and place of culine geader includes the femialne and /or ueuter, £nd the singular number lo-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.
~ / I ,
27 / . 7
-, Goobed 7 WA e
MICHAEL &7 G :

7707/‘7//

STATE OF OREGON . = y/ 4. S AT
County of Klamath. . gss YVONNE F. GILLETTE

THIS IS TO CERTIFY that on this 3rd

N Public i d for eaid I3 d siate, 11 ared the within ncmed
otary Public in and for =aid cOpH (FLRT g pereonel R And YVONNE F. GILLETIE

to me perssndlly, snown to be the identical lndlviducl_“:’_ nomed in and who executed the foregoing instrument and acknowledged to me that
A - Ay
;J; Tox %tﬁg same fresly and voluntarily for the uses and purposes therein expressed.
g P "
.

Janua 10.89

day of before me, the undersigned, o

etre.,
'OF, 1 have hersunto set my hand and dﬁx/a?'}{xolmial seal the, year last above wrigen.
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Noétary Public for Oregon

My commission expires: /7/ & _ 40
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STATE OF OREGON
County of Klamath

TRUST DEED

1 certify that the within instrument
was received for record on the .__9th

day of A0 1989 .-
MICHAEL A. GILLETTE . ’
(RON'T USE THIS at 10:24 o'clock .. .AM., and recorded
YVONNE F. GILLETTE SPACE: RESERAS® © in book ... .M89 . __ on page 4]

FOR RECORDING

Grantor LABEL IN COUR- Record of Martaages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and sedl of County
AND LOAN ASSOCIATION fixed

Beneficiary
Aber Recording Return To: __FEvelyn Biehn, County Clerk

KLAMATH FIRST FEDERAL SAVINGS County Cletk
II{O§N ASSOCIATION

540 Miin Street By cxecbezen Tt 2l AR .
Klamath Falls, OR 97601 Fee $13.00 Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

TO: William Sisemors, , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of eny sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness sscured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey. without warranty, to the pcrties designated by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Assaciation, Beneficiary

by




