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INDIVIDUAL GRANTOR

.....Grantor,

Grantee, all right, title and interest in and to the following described
County, Oregon, to-wit:

See attached Exhibit "aA",
EXHIBIT "B

EXHIBIT "C"

*California general partnership.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
SAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENG Thy PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DERARIHENE 1o VERIFY APPROVED USES. "
1IF SPACE THNSUFFICIENT, COMTIMUE DESCRIPTION ON REVERSE SIDE}
(Here comply with the requirements of ORS 93.030)
................. The...a.ct.ual._.c.o.nsideratio.n...consists“_.of._.other__..v.alu.e.

R

Sarfer M (enerle suss—
, Bet el M. Anderssn, fka
STATE OF OREIOHM, County of.....Maricopa )ssBethel M. Cone

Personal{‘y appeared the above namsd .. Bethel M._Anderson
CEFICH LSEAL

LISSA S GRANADOS ™

Pt SANADOS " o acknowiedte
3 = e - O 4 VA
iv’!A_RI_COPA COUNTY
Hy Comrission Expires Sept. 22, 1991
(OFFICIAL SEAL)

QUITCLAIM BEED

Ronald T. and Bethel M,Cone STATE OF OREGON,
Waggoner Plaza, Ltd. GRANTOR

707 S.W. Washington, Ste.erAMg7 el T
OR 97205 I certify that the within instru-

GRANTCE'S ADDRESS. ZIP ment was received for record on the
After recording retum to:

’

M., and recorded

David P. Ro Esqg.
o Y a BPACE RESERVED in book/reel /volume No

Rapplevea, Beck, et al. ror e
707 S.W. Washington St., 13th i page ... or as fee/lile/instru-
P'brtland, OR 97208 ment/mtcrohlm/recephon No

NAME, ADDRESS, 215 Record of Deeds of said county.

Witness my hand_ and seal of
County affixed. '

DER'S USE

Until a ¢h Is req d, all tax stat
shall be sent to the following address:
DNA

NAME, ADDRESS. ZtpP




STATE OF IF% IO
COUNTY OGF'AL D
on_ July 18, 1988

before me, the undersigned, a Notary Public in and for

* * %k
said State, personally appeared **RONALD D. OONE

PerAsra¥y WIDVAR A% AW (Or proved o me on the basis of CEOOPOTHIUII Sb Lo
atisfact evidence) to be the person($) wh me(H OFFICIAL SEAL
satisfactory ) person($) whose nama( A Kathy M. Yellen
is/aggsubscribed to the within instrument and acknowledged e o 3} NOTARY PUBLIC-CALIFORNIA
7 PRINCIPAL OFFICE IN
to me that he/she/they executed the same. 4 SAN DIEGO COUNTY
&4 My Commission Expires Mar. 13, 1332 i
L 2 <

(This area for official notarial seal)




EXHIBIT "A°

A portion of the NEXSE% of Section 3, Township 39 South, Range 9 East
of the Willamette Meridian, in the County of Kiamath, State of Oregon,
more particularly described as follows:

Beginning at an i{ron pin on the South right of way 1ine of South Sixth
Street as presently located and constructed, which bears South 0° 22°

i5" East a distance of 48.5 r of said NEXSE%;
thence Easterly, along said - 142.5 feet to
a point; thence South at right angles f way line a distance
of 460.0 feet to & point; thence West, parallel to 4d right of way line,
a distance of 142.5 feet, more or less, to the WEst line of said NE%SE%;
thence North along said West line & distance of 460.0 feet to the point of
beginning.

A parcel of land lying in the NEXSEX of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, described as follows:

Beginning at_a polnt which bears South 01° 14' East a distance of 55.03 feet
and South 89° 14' West a distance of 580.0 feet from the quarter section
corner ¢ Sections 2 and 3, said Township and Range, said point being
on the South ine of South Sixth Street as presently located
and constructed; thence continuing South 89° 14' West along said South right
of way line a distance of 129.4 feet to the Northwest corner of this descrip-
¢ion; thence South 0° 18" East a distance of 137.0 feet to an iron pin;
thence North 89° 14' East & distance of 131.9 feet to an iron pin; thence
North 01° 14' West a distance of 137.0 feet, more or 1less, to the point of
beginning. EXCEPTING a strip of land 8 feet wide running North and South

on the West side of said parcel reserved for sidewalk purposes.

Page 1 of 3 continued...




.

PARCEL 1:

A tract of land situated in the SEX of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the East one-fourth corner of said Section 3; thence South
89° 52' WEst 1,275.74 feet; thence South 00° 21' 47" East 54.10 feet to

a one-half inch pipe on the Southerly right of way 1ine of the Dalles-—
California Highway mar f that parcel of land

. described in Deed Volume 251 at page 162, as recorded in the Klamath
County Deed Records; thence continuing South 00° 21' 47" East along the
East line of saild parcel described in said Deed Volume 251 at page 162,
233.00 feet to the true point of peginning of this description; thence
continuing South 00° 21' 47" East along said line 395.64 feet to the
Northerly right of way line of the Oregon-California and Eastern Rallway
Company; thence North 67° 41' West along said right of way line 156.57
feet (162 feet by record); thence North 00° 55' 30" West along the West
1ine of said parcel described in said pDeed Volume 251 at page 162, 334.24
feet; thence North 89° 14' East 147.71 feet to the true point of beginning
of ¢this description®with bearings based on the East 1line of the SE% of said
Section 3 as belng South 01° 14' East.

PARCEL 2:

A portion of the NWxSE% of Section 3, Township 39 South, Range g East of
the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a one-half inch iron pin on the South right of way 1ine of
South Sixth Street, as the same 1s presently located and constructed, said
poiut being on the West line of tract of land deeded to Milier by Deed
Volume 251 at page 162 and the East line of a tract of land deeded to
Wheeler by Deed Volume 142 at page 349, Klamath County Deed Records;

thence South 0° 55! 30" East along the line between the two above described
tracts a distance of 341.6 feet to & 5/8 inch iron pin marking the Southeast
corner of a tract of land deeded to United States National Bank of Oregon
by Deed recorded in Volume M-72 at page 13690, Deed Records of Klamath Count
Oregon, and the true point of be {f this description; thence con-
tinuing South 0° 55' 30" East a distance of 225.64 feet, more or less, to
the Northeasterly right of way 1ine of the 0.C. & E. Railroad; thence

North 67° 41' WEst along said right of way line a distance of 148.11 feet
to the Southwest corner of said Wheeler tract; thence North 0° 55" 30"

West along the VWest line of sa , a distance of 167.58 feet
to the Southwest corner of sald United States National Bank tract; thence
North 89° 1u' East along the South line of sald tract, & distance of 136.03
feet to the point of beginning.

-

continued ...




PARCEL 3:

A tract of land situated in the NEXSEX of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, STate
of Oregon, described as follows:

Beginning at a % inch iron pin which bears South 89° 52' WEst a distance
of 745.73 feet and South 0° 20' 55" East a distance of 220.16 feet from the
brass cap monument marking the East quarter corner of Section 3, Townshilp
39 South, Range 9 East of the Willamette Meridian, said beginning point
also being on the South line of tract described as Parcel #1 in Deed from
Klamath County School District to Klamath County, recorded in Volume 295
at page 135, Deed Records of Kilamath County, Oregon; thence continuing
from said beginning point South 0° 20' 55" East along a line parallel to
and 4.0 feet distant Easterly, when measured at right angles to, from

the existing Easterly wall of the Payless Drug Store Building as the same
is presently located and constructed, a distance of 402.04 feet to a %
inch iron pipe; thence South 53° 42' 15" West a distance of 304.44 feet,
more or less, to a % inch iron pipe on the Northeasterly boundary of the
0.C. & E Railroad right of way as the same is presently located and con-
structed, and from which point the aforesald monument marking the East
quarter corner of said Section 3 bears North 50° 50' 20" East a distance
of 1273.34 feet; thence Northwesterly along said Northeasterly boundary of
the 0.C. & E Railroad right of way a distance of 299.5 feet, more or less,
to the West line of said NEXSEX; thence North along said West line a dis-
tance of 186.5 feet, more or less, to a point on sald West line which
bears South 0° 22' 15" East a distance of 460.0 feet from the Southerly
boundary line of the relocated right of way of the Klamath Falls-Lakeview
Highway; thence Easterly, parallel with sald highway right of way line a
distance of 142.5 feet to a point; thence North, parallel with the West
line of said NE%SE%, a distance of 460.0 feet, more or less, to the
Southerly boundary of said relocated highway right of way; thence Easterly
along said relocated right of way line a distance of 387.7 feet, more or
less, to a point which bears North 0° 20' 55" West from the point of
beginning; thence South 0° 20' 55" East a distance of 174.66 feet, more or
less, to the point beginning.

Page 3 of 3




EXHIBIT "B"

RELEASE

In consideration of the release by Rainier Bank
Oregon, N.A. {("Rainier") of any and all claims it or its
predecessors may have against NORCO, a partnership, relating
to a pending Klamath County Circuit Court mortgage foreclosure
action, Case No. 88-69CV, and the underlying debt instruments
relating to that action, the undersigned hereby releases
any and all claims it may have against Waggoner Plaza,
Ltd. ("Waggoner") relating to the aforementioned action
and the underiying debt instruments involved in that action.
This release by the undersigned also applies to any claims
relating to the operation of the Town and Country Shopping
Center property which is the subject of that action {more
particularly described in the legal description attached
hereto as Exhibit "A"). In furtherance of this release
of all interest and claims in any way relating to the
above stated matters, the undersigned is also executing

a Quitclaim Deed specifically releasing any interest it

may have in the property itself. This Release is given

to Waggoner, its predecessors in interest, its assigns,
employees, agents, and general and limited partners.

The undersigned acknowledges that the release
granted by Rainier to the undersigned was procured by
the efforts of Waggoner. It is expressly understood and

agreed that this Release covers all known claims, losses




and damages and any future claims, losses and damages
not now known or anticipated but which may later develop
or be discovered.
The undersigngd acknowledges that he has read
this Release, and that it is fully understood and voluntarily
accepted for the purpose of making a full, final and complete
settlement of any and all claims between the parties.
This Release may be executed in separate counterparts.
The undersigned agrees to execute any and all necessary

documents to effect the terms of this Release.

=y
Dated this /5 day of July, 1988.

NORCO, a partnership

/éwf{:t/ _‘\__/.“,,__,‘

By: ?u/c.d;/(, 217 . pfmc&»@»\
Tigle:

//7’50”/ e e
/l




EXBIBIT A

portion of the NEXSE% of section 3, Township 39 South, Range 9 East
of the Willamette Meridian, in the County of Kiamath, state of Oregon,
more particularly described as follows:

Beginning at an iron pin on { way line ©

Street as presently which bears

15" East & distance

thence Easterly, &

~a point; thence Sou

of 4160.0 feet to &8 point; T of way line,
a distance of 142.5 feet, t WEst line of sald HEXSEX;
thence North along gald W stance of 460.0 feet to the point of
peginning.

A parcel of land lying in the NEXSE% of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, state of
Dregon, described as follows:

Beginning at & point which bears South p1° 1i4' East 2 distance of 55.03 feet
and South 8g° 1u' West 2 distance of 580.0 feet from the quarter section
corner COmMOnN to Sections 2 and 3, ip and Range, said point being
on the South right of way 1ine of South Sixth Street as presently located
and constructed; thence continuing South 89° 1i' ¥West along gaid South right
of way line 2 distance of 129.4 feet to the Nerthwest corner of this descrip~
tion; thence South o° 18" East a distance of 137.0 feet ¢o an iron pin;
thence North 89° 14' East & gistance of 131.9 feet to an iron pin; thence
North 01° 14' West 2 aistance of 137.0 feet, more or less, to the point of
peginning. EXCEPTING & strip of iand 8 feet wide running North and South
on the West side of said parcel reserved for sidewalk purposes.

page 1 of 3 continued...




PARCEL 1:

Township 39 South,
o Meridian unty of Klamath,
State of Oregon, more particulari llows:

Be§1nning at the East one-fourth corner of said Section 3; thence South
89° 52' WEst 1,275.74 feet; thence South 00° 23! East 54.10 feet to
& one-half inch Pipe on the Southerly right o g ne of the Dalles~
California Highway marking the Northeast ¢orner of that parcel of landg
described in Deed Volume 251 at Page 162, as recorded in the Xlamath
County Deed Records; thence continuing South 0Q° yn

East line of said par

233.00 feet to the tr

continuing South 0Q°

Northerly right of way Oregon~Californ n Railway
Company; thence North 67° West along saig right of way line 156.57
feet (162 feet by record); thence North 00° 55° 30" West dlong the West
line of said pParcel described in said Deed Volum

feet; thence North 89° 14" East 147.71 feet to ¢

of this description~with bearings based on the E

Section 3 as being South 031° East,.

PARCEL 2:

A portion of the NWXSEX of Section 3, Township 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State ©of Oregon, more
barticularly described as follows:

Beginning at a one-half inch iron Pin on the South right of way line of

South Sixth Street, as the same is presently located and constructed, said

Point being on the West line of tract of land deeded to Miller by Deed

Volume 251 at page 162 and the East line of a tract of land deeded to

Wheeler by Deed Volume 142 gt page 349,

thence South 0° 55° 30" East along the 1

tracts a distance of 341.6

corner of a tract of land 4

by Deed recorded in Volume

Oregon, and the true point of

tinuing South 0° s5° 3

the Northe

North 67° ¢ : ance of 148.11 feet
s thence North @°

Page 2 of 3 continued ...




PARCEL 3:

A tract of land situated in the NEXSE% of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, STate
of Oregon, described &s follows:

Beginning at a % hich bears South 89° 52' WEst a distance
of T45.73 feet and South O 55" East a distance of 220.16 feet from the
brass cap monument marking the East quarter corner of section 3, Township
South, Range 9 East of the Willamette Meridian, said peginning point
ing on the Sou as Parcel #1 in Deed from
Klamath C R rded in Volume 295
at page 135, D of Xlamath County, Oregon; thence continulng
from said peginning point South 0° 20° 55" East along & line parallel to
and 4.0 feet distant Easterly, when measured at right angles to, from
the existing Easterly wall of the Payless Drug Store Buildéing as the same
is presently located and constr
4nch iron pipe; thence South 53
more or less, to & % inch iron
0.C. & E Railroad right of way as the 8
structed, and from which point the aforesaid mon ma
quarter corner of said Section 3 bears North 50° 50' 20" East a distance
of 1273.34 feet; thence Northwesterly along said Northeasterly boundary of
the 0.C. & E Railroad right of way a distance of 299.5 feet, more or less,
to the West 1line of said NEXSEX; thence North along said West line a dis~
tance of 186.5 feet, more or less, to & point on said West line which
pears South 0® 22' 15" East a distance of 460.0 feet from the Southerly
poundary 1line of the relocated right of way of the Klamath Falls-Lakeview
Highway; thence Easterly, parallel with said highway right of way line a
distance of 142.5 feet to & point; thence North, parallel with the West
jine of said NEXSE%, a distance of 460.0 feet, more or less, to the
Socutherly boundary of sald relocated highway right of way; thence Easterly
along said relocated right of way 1line & distance of 387.7 feet, more or
jess, to a point which bears North 0° 20' 55" West {rom the peint of
beginning; thence South 0° 20' 55" East a distance of 174.66 feet, more or
less, to the point beginning.
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RELEARSE

S ———

tn consideration of the releases granted by
Norco, a partnership, Norco, & california general partnership,
Ronald D. Cone and Bethel M. anderson, fka Bethel M. Cone.
Robert S. Gaddis and Walter E. Remstedt of Waggoner Plaza,
1td., and the corresponding release of any interest by
the aforementioned parties in the Town and Country Shopping
Center jocated in Klamath County« cregon, the undersigned
nereby releases any and all clains ne or it may have against
any of the aforementioned parties relating tc & pending
Klamath County- Circuit court foreclosure action, Case
No. 88-69CV. and the underlying debt. instruments relating
toc that action. This Release bY the undersigned also
applies to claims relating to the operation of the Town
and Country Shopping Center property which is the subject
of that actien. It is expressly understood and agreed
that this Release covers all known claims, losses and
damages gnd any future claims, losses and damages not

now Known OF anticipated but which may later develop or

be discovered.

The undexrsigned acknowledges that he has read

this Release and it is further understood and voluntarily
accepted for the purpose of making a full, final and complete

settlement of any and all claims petween the parties.




The undersi
documents to effect

Dated the

gned agrees to execute an

the terms of this R

1

y and

all necessary

alease.

rter, individually

AN DN
CﬁES.IEPo




EXHIBIT ne!

CERTIFICATE

The Oregon Rank, as successor £o Rainier Bank Oregon,
National association, as successor to Lincoln gavings & Loan
Association (the #pank”), d@oes hereby certify to stewart Title
Guaranty company that the Bank has never received notice of an
exercise by optionee of the option granted to Harry R. Waggoner
or any of his successors, assigns oY heirs under the terms of
the Option Agreement recorded March 20, 1984 in Book M-84, Page

4538, Fee NoO. 34671, Records of Klamath county, oregon.

DATED this /% day of qoqust . 1988-
/7

gl —

THE OREGON BANK

7

BY: //////7’/?//.7;} , //// /

Timothy Patfack, Vice president

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ———— A_s__p_e__n___T_:‘._'_t_l__e___C__o_._____________________ R the gth day
of . Jen. _— AD., 1983 & _3:30 oclock _—EM., and duly recorded in Vol. __M8&9 .
of Deeds on Page 506 -
Evelyn Biehn - County Clerk
FEE $68.00 By e UL




