STEVENS-NESS LAW Pus.CO:. PORTLAND. OR. 87202

G5895 OPTION Vol Pag Y g
KNOW ALL MEN BY THESE PRESENTS, That | RICHARD. NELSEN.._

. hereinafter called owner, in consideration of
—~Dollars ($4,00000) to owner paid by

, hereinafter

................. N

called purcha hereby give, bargain and grant unto
assigns, the sole, exclusive and irrevocable option to and including midnight on e July [ Y— , 19.89
purchase the following described property in the County Of evrecnns K l.ama.th , State of _.Oregon

See Exhibit "A" attached hereto and by this reference made a part hereof.

for a purchase price of FIFTYTHOUSANDANDNO/ 100 == ====Dollars ($..5,Q.,.Q0,0.,.0,0)
payable at the following times: § 9“,.0.0.0,-.09....‘.....,...,, e e at the time purchaser elects to
purchase said property, said sum to be paid not later than the date above fixed for the expiration of this coption;

) of said purchase price to be paid upon execution of the contract or deed, and the balance to be paid
as follows: ..The_._b.a]_ance..‘af...4$.3.7.,QQO.....O.O.,..t.o...b.e.A.p.ai.dl.,in_mo.nthl.y,_.ins.tallmen_ts of

not__.les.s....than...$.429”._6,1,..e.ach,,__._inc_luding_..p.r.inc_ipal...an.d...inter.es._t.,._.,at,_ the. rate. f%

Purchaser shall have right to assign hgermismqn
i-and Deed to be t%e'ii Up in a Col;lhectl ith Mour}taln Ti
on on 0.

an ) W wWith MO
rchaser may exercise is op 'y by the mai g o written notice
acceptance must be postmarked on or before the date first written above.

The purchase price of this option shan/xmwxax&xxxwm) be applied to and constitute a portion of the
total purchase price of said property.

of.._seven...p.er.cent..V.(.Z."/o)...p.er...anmm,...mtll...p_. e_r.e.__shal_l,_he._.m...p%ega ....en%
(&) e

Ye Companys i
acceptance tc any owner, which

Within days after purchaser elects to exercise ¢this option and makes the first payment above pro-
vided, owner agrees to furnish purchaser title insurance prepare ble title insurance company insuring in
the amount of said purchase price good marketable title in the owner free and clear of all encumbrarices whatsoever

excepting only as hereinafter stated. Purchaser shall have days after the delivery of said title insurance
in which to examine same, and owner Is to have thirty (30) days after written notice of defects is delivered to owner
to remedy same.

Upon the payment of said purchase price, owner agrees to convey the above described property to purchaser

by a good and sufficient deed containing covenants of general warranty, said property to be conveyed free of all ﬁ
encumbrances of every nature and description except _restrictions.. easements, rights._.of ...

WA ___.and___r_ei%rjégtigpASf_gf re d, as s forth in Mount Preliminary
O;&ﬁﬁlgﬁ&o&% o Orde a%?é‘e@atoJ%Wh rrd2R3t and to and with purchaser's heirs and assigns, that the
undersigned are the owners of said property and have a valid right to sell and convey the same and to contract so to do.

Time is of the essence of this contract, and should purchaser fail for any reason whatsoever to eiect to purchase
said property on or before the expiration of the time above stated, t {s contract shall be absolutely, null and void,
and of no further force or effects an gurchas er waiv ht, titl and interest in
and to the cons ldjaratlon o thé@ option/

Dated anuary. 2. 19
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A tract of land situated in the wkNELNWL of sectiom 10, T39S, RGEUIS,
Klamath County, Oregon, more particularly described as follows:

Beginning at a point onoche weaterly right of way I%ne of Austin
Street, said point teing N8Y 06'00"W 688.60 feet and SO0 05'16"E 330.00
feet from the 5/8-inch iron pin at the centerline jntersection of Hilyard
Ave . and Altamont Urive, marking the Nk corner of said section 10; therce
500°05'16"E, along the westerly right of way line of said Austin Street,
977668 feet to the rortherly right of way liue of Onyx Street; thence
189°36°06%"W, along said northerly right of way line, 578.51 feet to the
easterly right of wey line of the Burlimgton Northern Railroad; thence
NOOOOS’SO“H, along seid easterly riggt of way line, 690.86 feet; thence
S89°06'00"E 358.67 ieet; thence NOO 05'16"W 291.588 feet; thence S89 06'00"E
220.00 feet to the point of beginning.fcontaining 10.62 acres, with bear-
ings based on surve) Mo. 2020 as recorded irn the office of the Klamath
County Surveyor.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
9th

the = day

¢ Mountain Title Co.
Filed for record at request O 59 oelock ___EM., and duly recorded in Vol ~ wmo
2

89 at_ %442
o Jam. AL 19
of of Deeds .on Page 52

Evelyn Biehn . County Clerk
r, e N23L PERIN

FEE 313.00 By > 2

Return: M.T.C.

EXHIBIT A




