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THIS MORTGAGE, Made this....- day of .January 1989, by

R_... ...DA\lISA.and..MARGAREI Il 4 wife,..also knowm..as..
ROYAL DAVIS And MARGARET S, hush. d and wi

w..Mortgagee,
That said mortgagor, in consideration of .....S.IXTEEN,..THQUSAN.D...SE_VEN..,.....,.m
:EO.U,R...and...19./.10.0.,.:._..—.... - .:.,..':,(‘$.3__6.,.Z_8.4...19.)
to him paid by said mortgagee, does hereby grant, bargain, sell and .convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in Klama.th Courity,
State of Oregon, bounded and described as follows, to-wit:

"Lot 8, Block 19 kFAIRVIEN ADDITION Mo. 2 to the City of Klamath Falls,
in the County of Klamath, State of Oregon.” o

Together with all and singular the teriements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may - hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any arnd all fixtures ‘upon said preinises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND 70 HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. X

This mortgage 18 intended to secure the payment of promissory note....., of which tie
following is & substantial copy:

$.16,784.19.. ey e January e
I (or if more than jointly and severally, promise to pay to the order of ...
RTER-JONES ICE,.. INC. s

SIXTEEN T

with interest thereon at the rate of .. 9 percent per annum from .

mom:hly ............. instaliments of not less than $1a0-00 . in any one payment; interest shal‘l:

:ﬂﬂm the minimum payments above required; the first payment to be made on the . T s day o

g and a like payment on the h o .....day of .. ‘?ach.,,“.‘ogt,h e therealter. until the whole sual, prir}cmal and
intere ( l;as been paid; it any of said installments is not 50 paid, all pn’ncipal and interest 1o bgcome xnan:ed:a{ely due and co"echtzlel a':,fh'e
option of the holder of this note. 1 this note is placed in the hands of an attorney for collection, Iiwe promise and agree to pay :j ex;]s
Fasor Lle attorney’s fees and collection cost i tion is filed hereon; ho:vever, xl_ a sf"t or_an action is liled. the
T:;?xn:t of such reasonable attorney's fees shall urts in which th it or action, including rv’:,ppeal therein,
is tried, heard or decided.

* Suike vrords not cpplicable.

Stevens-Ness Low publishing Co., Portland. Ore-

ORM No. AN7-—INSTALLMENT NOTE.

The date of maturity of the debt secured by this mortfage is the date on which the last scheduled principal payment be-
comes due, to-wit: .. 309monthsfrom e date. hQYQOf

And said mortgagor covenants to and with the mortgagee. his heirs, executors, administrators and assigns, tkat he is lawtully
seired in fee simple of said premises and has a valid. unencumbered title thereto

and will warrant and forever delend the same against all persons; that he wili pay said note, priaci t. according 2
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessmen s of every
nature which may be levied or assessed against said property, of this mortgage or the note above i
able and before the i that he will promptly pay. and satisfy any and all liens or encu
are or may become liens o i f superior to the lien of this mortgage; that he will keep
now on or which hereafter ma i i mage by fire and such other
hazards as the mortgagee may require, i 3l incipal sum of the note or
obligation secured by this mortgage, in a company or comparnies & . wi le first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies o vered to the mort-
aagee as soon as insured. Now if the mortgagor shall tail for any reason to procure any such insuran d to deliver said policies
to the mortfagee at least fifteen days prior to the expil y fi i ow or hereafter placed on said buildings.
ay procure the same at mortgagor's expense; i sidings and improvements on said premises
d will not commit or Su. te of said premises. At the request of the mortgagee, the mortgagor shall
3 tatements pursuant to the Uniform Commercial Code, in form satis-
factory io and will pay for fi il in the proper public office or offices, as well as the cost of all livn
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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(i a)* primarily for morrgagors,personnl.‘lamily,or hou.
. (5) " for an organization or (even. if mortgago;

1 mortgage may be foreclosed at any

taxes or charges or any lien, encumbrance or
any payment so made shall be added to and
rate as said note witho i

foreclosed for principal,

30 paid by the mortgag,

insurance premium as aboy.
beco

agrees to pay all reasenable costs incurred by

ments and suych further sums as the trial court may adiudge reas,
and if an appeal js taken from any judgment or decree e

as the appellate court shall adjudge reasonable as prevailing party’

the court's decree.

Each and all of the covenants and agreements herein contaj;

successors and/or assigns of saj
In case suit or. act;,
to collect the rent
to the pa
said trust,

the singular pPronsun shall be taken

all grammatical
individuals,
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* IMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a} or
B) is not applicable. If warranty {a} is applicable ond if the morigagoe
defined in the Truth-in-Lending Act and
usT ?

i3 @ creditor, as such word Is
Regul Z, the s L]

by making required discl,
No. 1318, or equivalent,

Ply with

STATE OF OREGON,

County'of

o
-5,

= e e

en? was acknowled

the Court, may, upon motion
ring the pendency of such foreclosure, and apply

Notice belon ,

d’é&r;&aﬁaﬁu lhél?héfbr&éee&s,,oi the loan réﬁeienréd by. the above described note and this mortgage are:
J sshold purposes (see fmportar: ),
r is & natural person) are for busingss of commercial purposes.

executors, adminisrrarors.

of the mortgagee, appoint &
the same

all proper charges and expenses attending she execution of

In construing this mortgage, it is understood that the mortgagee may be more
to mean and include the plurai, the masculine,
changes shall be made, assumed and implied to make the provisio,

GILBERT R

MARGARET

the Act'and Regulation

; for this Purposa, use Stevens-Ness Form

ged before me on __Janua

OYAL DAVIS and MARG,
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than one person; that if the context so requires,
the feminine ard the neuter, and that denerally

ns hereof apply equally to corporations and to

¢ r:y I;ublic fer Oregon

STATE OF OREGON
County of
in instru-
ment was received for record on the
--10thay of ,19.89_, a¢
11:12 . oclock - AM., and recorded in
book/reel/volume No.._M89._., on page
347, or as !ee/fiIe/instrument/micro—
film/reception No 95906., Record of
Mortgage of said County.
Witness my hand and seal of

Cor.inty affixed.

_..Evelyn Bi

NAME
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