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rHIS TRUST DEED, made this
Al .S.Q.N..'..Q.ﬁ.mﬂ.l.ﬁ.s

as Beneficiary,
WITNESSETH: -
Grantor jrrevocably grants, pargains, sells and conveys fo trustee in trust, with power of sale, the property
County, Oregon, described as:

ty of Kiamath, State of
Qregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING
RECORDED SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR Of
EQUITABLE SAVINGS AND LOAN ASSOCIATION.

RIS S Sl bl SEE. EXHIBIT "A" ATTACHED
HERETO AND BY TH1S REFERENCE KADE A PART HEREOF.

together with all and singular the ¢ ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In confec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . THE N-T-Y~---ONE—--«T-HO-US-AND"-S--I-x~---HUNDR-EQ----¥~H-I-»R-I-¥—»—AND»---6-5/--14}0 ,

L ————TT ($.21, 630...65) - - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or o made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to pbe due and payable . atmaturltyofNote L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become jmmediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . L
1. To protect, preserve and maintain said property in good eondition granting any easement or creating oany restriction thereon: (c) Jjom it any
and repair; not to remove O demolish any building or improvement thereon: subordination of other nﬁrte:nent affecting  this deed or the lien or charge
2ot to commit or permit any waste of said property- thereol; (d) reconvey, without warranty, all or any parf of the property. The
3. To complste or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person OF per:ons
mannsr a0y building 67 improvement which may be constructed, damaged of Tegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelcr. be c.onclusxve. proof of the trutkfalness ther=ol. Trustee's fees for any of the
3. To comply withi- all laws, or i reg fons, cov ts. condi- services mentioned in this paragraph <hall be not less than $5.
strictions .alfecting said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereunder, beneficiary may at any
H i H suant to the Uniform Commer- time without notice, cither in person. by agent or by @ receiver fo be ap-
nd to pay for filing same in the pointed by a court, and without regard to the adequac
proper public otti i g the cost of all lien <earches made the indebtedness hereby secured, enter upon and take pos3
by liling olticers or searchi may be deemed desirable by the erty or. any part ﬂ_leftOf.. in its own name sue OF otherwise
beneficiary- ) issues and profits, including those past due and unpaid, and apply the
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ot operation and collection, including reasonable

now or herenfter erected on the said premiscs against loss or damage by fire n.e)_"s fees upon any indebtedness secured hereby, and in such order as
and such other hazards as . tich %Té‘%iﬂéc require. in ficiary may determine.
=102 =0 X , written In 11. The entering upon and taking possession of said property. the

an amount not less than $ 1AL L=
H tabl y, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other

p to the beneli
policies of insurance shall be delivered to the beneliciary as soon &3 insured; insurance policies or compensation or awards for any taking or damadge of the
if the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereol as ‘aforesaid. shall not cure of
deliver said policies to the beneliciary at least filteen days prior 10 the expira- watve any delault or notice of default hereunder or invalidate any act don=
tion of any polit ins - hereaiter placed on said buildings. pursuant to such notice.
the beneficiary may me at grantor's cxpense. The amount 12. Upon default
collected under any i ce policy may be applied by benefi- hereby
ciary upon any in d hereby and in su beneliciary
may determine, of & E <ficiary the entire amoul
any part thereot, may be released to_grantor. Such application or rel
waive any default or notice of default hereunder of invalidate any
t to such notice. N ) advertisement an
. said premises free from construction I'ens and to pay all remedy, either at law
taxes, assessme may be levied or assessed upon oOr latter event the beneliciar;
against said property : h taxes, assessments and other his written notice of default an i described real
charges become past du 1 y deliver receipts therefor  property to satisty the obligation e trustee shall
fo beneficiary; should the & ¢ of any taxes, assess-  fix the time and place of sale, ive notice thereof as then required by law_and
ments, insurance s O -ha A e by grantor, _either proceed to joreclose this trust deed in the manner provided in ORS 86.735 10
by direct g £ th funds with which to 86.795.
make such pay make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount 50 pa . h ¢ the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together wit i sale, the grantor or any other person so pri ileged by ORS 86.753, may cure
trust deed, sha d P the default or defauits. It the default consists of a lailure to pay, when due,
trust deed, Wi 2 arising trom b sums secured by the trust deed, the default may be cured by P
covenants ‘herwof and for such payments. with interest as afore entire amount due at the tim her than such portion as would
- before described, as well as the grantor, shall be boun h not then be due ha ¥ or deiault that is capable of
ent of the obligati r being cured may b ing the performance required under the
d payable w i y case, in addition fo curing the default or
out notice, ent thereol shall, the beneliciary. . person eflecting the cure <hall pay fo_the beneficiary all costs
render all sums secured | his trust deed imm d payable and  and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . ) together with trustee’s and attorney's fees not excecding the amoun(s provided

6. To pay all costs. fees and expenses of this trust including the cost by law. .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be hcld on the date and _at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . R be postponed as provided by law. The truste oIl said properly either

7. To appear in and delend any action of proceeding purporting to in one parcel or_in separate parcel el or parcels at
atfect tne security rights or powers of I_)enehmnry or trustee; and in any suif, auction to the highest bidder lor cash, of sale. Trustee
action or pmceeding in which the b 2 pear, includind shall deliver t i form as Jaw conveying

y suit 10 ed n- erty 20 venant or warraniy, express or im-
i ‘he recitals in t 3 s of tact shall ke conclusive proof
1S ‘hiulness thereof. Any person, excluding the trustee, but including
the event of an appeal from any judgment or nd beneficiary, may purchase at the sale.
. grantor further agrees to pay such sum as the ap- 15. When (rustee sells pursuant to the powers provided herein, trustee
e court shall adjudie ¢ ble ns the beneliciary’s of trustec’s attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
s on such appeal. cluding (hczr:ompensﬂizz; of the trustee l;'md a rcnsonnbls charge by trustee’s
: . attarney, (2) 10 the obligation secured by the trust deed, (31} to all persons

Itis mutually agreed that'_ R having recorded liens Sug.\cqu(n! co the interest of the trustee in the trust

8. In the event that any _portion or all of said property shall be taken  deed as their inferests may Arg o the order of sheir priority and (4) the
under the right ol t { tion, benel y shail have the surplus, if any. to the $rantor his sucCessor in infersal entitled to such
it it so_elects, at all or any portion of the montes payable surplus.

H which are in excess of the amount required 16. Beneliciary inte appoint 3 successor oOf success

rea s fees necessarily. paid or sors to any herei a uccessor trustee appointed here

grantor in suc b eficiary and under. Upon s g omveyance o the sucCessOr

applicd by it first upon an, y's fees, trustee, the latzer powers and duties conierred

both in_the trial and appe s. i bene- upon any ftrustee herein i er. Each such appointment

ficiary in such proceedings. the indebtedness and substitution shall be mad cri strument executed by beneficiary.

secured hereby: and grantor agrees, as its own expensc, to take such actions which, when recorded in the mortgage records ol the county of counties in

and execute such instruments as_shall be necessary in obtaining such com- which the property is situnfed, shall be conclusive proot of proper appointment
pensation, promptly_upott beneliciary's request. of the successor frusfec.

9. At any time and irom time to time upon written request of bene- 17. Trustec accepts when this d=ed, duly execcuted and
ficiary, payment of its fees and presentation of -this deed and the nate lor acknowledged is made a pu sovided by law. Trustee ix not
endorsement (in case of full reconvey for ation), without fecting obligated to notify any 39 it le under an; other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or pi i chich grantor, beneficiary or trusiece
(a) conaent to the making of any map or plat of said propertys (b) join’in -shall be a party ustless such action or proceeding 1s brought by trustee.

by grantor in payment ol any indebtedness secured
or in his performance of any agreement hereunder, time being of the
essence with respect to such paymznt and Jor perlormance, the beneliciary may
declare all sums secured hereby jmmediately due and payable. In such an
event the beneliciary al his election may od to foreclose this trust deed
in equity as i this trust deed by

des that the trustee hereunder must be .either an attorney, whe is on_active member of the Oregon State Bar, O bank, trust cempony
authorized to do business under the laws of Oregon of the United States, © qitle insurance company aquthorized to insure title 1o resi
iaries, offiliates, agents of branches, the United States or ony agency thereot, or an escrow agent licensed wnder ORS 456.535 te §96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and Has'a valid, unencumbered title thereto
existing Trust Deed in favor of Equitable Savings and Loan Association recorded
on October 16, 1978 in Book M-78 at page 23144. .

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranis that the proceeds of the loan represented by the above described notfe and this trust deed are:
(a)¥ primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as.a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
d ludes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicabie; if y ta) is applicable and the beneficiary is a creditdr
as such word is defined in the Truth-in-Lending Act and Reguiation
beneficiary MUST comply with the Act and Rog lation by ki q
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
#f complionce with the Act is not reauired, disregard this notice.

d

{11 the signer of the above is a corporation,
vie the farm of ocknowledgement oppesite.}

STATE OF OREGON, ) STATE OF OREGON,
Klamath 3

County of S e e .
T};sy lltis{r.l.u; nt was acknowledged before me on This instrument was acknowledged before me on ................
: 52 1988 by 19 DY

3 as ...

County of

of .

S o .N-ot‘ar;v .P;xblic lt;r Or;éér;

- ".- ) NS

RIE - PN

SR O{_: ‘g(xéé%xyiésion expires: ;’d 5 /}? My commission expires:
e, L i

(SEAL)

REQUEST 02 FULL RECONVEYANCE

To be used only when obligotions hove been paid.
... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Ycu hereby are directed, on payment to you of any sums owing to you under the terms of
said trust-deed or pursuant fo ; to 1 all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) arnd to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and dOCUBIENES L0 ... ......icoocine oo s e s s .

DATED: .+ o oo e e e A8t

Beneficiary

De nat lose or destroy this Trust Deed OR THE NOTE which it sscurvs. Both mutt be dalivered to the trustes for ion befors ¢ will be made.

TRUST DEED ' STATE OF OREGON, }sg_

) (FORM No. 881) County of, ..
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I certif.y that the Within instrument

was received:for record on the ... day
of " i »
153 SO o'clock ..M., and recorded

SPACE RESERVED in book/reel/voiime No. . ..on

Grantor
FOR

RECORDER'S USE

Witness my. hand

Beneficiary .
County affixed.

.+ JAFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc.
600 Main Street

Klamath Falls, OR* 97601




EXHIBIT ™A™

THIS TRUST DEED IS AN ™ALL INCLUSIVE TRUST DEED™ AND IS SECOND
AND SUBORDINATE TO THE TRUST DEED NOW OF RECORD DATED OCTOBER 2,
1978, AND RECORDED OCTOBER 16, 1978 IN BOOK M-78 AT PAGE 23144,
IN THE OFFICAL RECORDS OF KLAMATH COUNTY, IN FAVOR OF EQUITABLE
SAVINGS AND LOAN ASSOCIATION, AS BENEFICIARY, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED. GARY SMITHER, THE
BENEFICIARY HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON
SAID PROMISSORY NOTE IN FAVOR OF EQUITABLE SAVINGS AND LOAN
ASSOCIATION, AND WILL SAVE TRUSTORS HEREIN LANA WATSON DAWKINS,
HARMLESS THEREFROM. SHOULD THE SAME BENEFICIARY HEREIN DEFAULT
IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUT DEED,
TRUSTOR HEREIN MAY MAKE SAID PAYMENTS AND ANY SUMS SO PAID BY
TRUSTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO
BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Aspen Title Co. the

10th

Filed for record at request of LS

H ' ded in Vol.
of __Jan. A.D., 19_.89 at 3:21  o'clock ;’_EM., and duly recorde

of . Mortgages ——————On fe___szz____.
Evelyn Biehn . County Clerk
By Qﬂle’/d/ 1 I(_'L/HA(ZMJ -

day

»

FEE $18.00




