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FORM_MNo. 704-—CONTRACT—REAL ESTATE—Partial Poy { sual or Comérate) (Trith-in-Loading Series). L.

~ 95953

THIS CONTRACT, Made this.....4th. ., day of
ETHEL H. MITZEL 2 sin

and e HARVEY. BEENEY: y

O SO OO OSSPSR OSSN P hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements hercin contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated.in._....mmmh_;__.,_ wooro.....County, State of..._.. .1 Oregon , to-wit:

The Sk of the Wy of Lots 586 and 587, Hlock 108, ills Additionm,
to the city of Xlemath Falls; Klameth County, Oregon.

for the sum of..  Fleven Thousand.two hundred and siw  ==o==m=—==Dollars ($.11,206.00....)
(hereinafter called the purchase price) on account of which _.Two._thousand. seven hundred. six..—=—=...
mmT T —==— ===~ Dollars ($ 24706.00) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller ), and the remainder . to be paid to the order of the seller at the times and in
amounts as follows, to-wit: B B :

‘Four hundred dollers eech mntﬁ. - Buyer mey pay any smount above
four hundred dollare; which will be applied to the remzining
current halance. X

The buyer warrants to and covenants with the seller that the real .property described in this contract is
S(A) pm e dog b : vy old ) Lo
(B) for an organization or (even il buyer is a natural person} is for business or commercial purposes other than agricultural purposes.

All of said purchase price may be paid at any time; all deferred balances of said purchase price shall bear interest at the rate of.. lo,cl-; .
per cent per annum from...Gate.-of--contraet - until paid, interest to be paid . oo [ .and *{ m e in

:,he rni’nimum regular pasléag nwr, required. Tax{s op lé rémi]s-es for the current tax year shall be prorated between the parties hereto as ol the
ate of this contract. 3 " i é - ﬁ) P *

s conrace, | 2200,0U1s proreteg 19£8-1989 paid by selley, Buygr Jpa.BOSSession J@Ke.
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol: that he will keep said premises free from snechanic’s
and all other liens and save the seiler harmiess therelrom and reimburse seller for all costs and attorney’s ters incurred by him in defending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents. public charges and municipal liens which here-
aiter lawluily may be imposed upon said premises, all promptly beiore the same or any part thereol become past due: that at buyer’s expense, he will
insure and keep insured all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in an amount

ot less than 5 8,500.00 in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interésis may appear and all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shail bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller tor buyer’'s breach of contract. .

The seller agrees that at his expense and within tplrgf . days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable titl®in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and casements now of record, if any. Seller also agrees that when
said purchase price is Iully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed. permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within ten days of the time limited therefor. or {ail to keep any afreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and]or (3) to loreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller kereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry. or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for monsys paid
on account of the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case
of such default all payments theretofore made on this contract are to be refained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such defauit. shall have the right immediately, or at any time thercafter, to
enter upon the land aforesaid. without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances
thereon or thereto belonging. -

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision herecf be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itself,

The true and actual consideration paid lor this transier, stated in terms of dollars, is £ 11,206.00 (O HOTE e SN RCTOA LT
. - . . part_ol the . . P -
R G O T T PR T 2 L S s~ ot~ prnmised, rbichy, "‘W m-vm::,.;
Im case wuit or action is instituted fo foreciose this eonfracl or 16 eRIorée any OF The “HrOVITiont herdol’ ;mmf:w ¥ such sum as the
court may adjudge reasonable a3 attorney's lees to be allowed plaintiff .in said suit or action and it an appeal is taken from any nadgment or decree

of thc; trial court, the buyer lurther promises to pay such sum as the appeliate court shall adjudde teasonable as plaintifl’s atforney's fees on such
appeal.

In construing this conteact, it is understood that the seller or the buyer may be more than one persan; that if the context 5o requires, the singu-
Jar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neater, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply equally 1o corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly author{'zed thereunto by order of its board of directors.

*Delete, by lining out, whichever phrose ond whichaver warranty (A} or (8) is: not applicable. If war- NOTE: The the symbels (&, if
ranty (A) is opplicable, Stevens-Ness Form No. 1308 or similar MUST be used for disclosures under the not applicoble, should bs deleted; see Oragan Re-
Truth-in-lending Act and Rsgulation Z unless the contract will bacome a first lien to finance the purchase vised Statules, Section 93.030. [Notarial acknowl-
of a dwelling in which svent vse Stevans-Ness Form No. 1307 or similar. : - . edgment on reverse).
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INSURANCE | INTEREST
OR TAXES

INTEREST | PRINCIPAL
PAID TO

PRINCIPAL DATE
BALANCE

INSURANCE | INTEREST
OR TAXES

PRINCIPAL
BALANCE

INTEREST| PRINCIPAL
PAID TO

(FORM No, 704)
BETWEEN

CONTRACT

BTEVENS.-NESS LAW PUB, CO., PORTLAND, ORE,

...Klania th.

STATE OF OREGON,

tru-
19.89.,

.. Title.

By e e ne SV itle.nelsie Deputy.

....ori page 630.........

AR
o'clock..P.M., and recorded

.

.

I certify that the within ins
ment was received for':record on the

Witness my hand and seal of
County affixed.

!

AFTER RECORDING RETURN TO
Klamath County Title Co.

County of .
Fee $13.00

book

2. MBY
Record of Deeds of said County.

Evelyn Biehn _

at 4323,

in

10th.day of ...

e

STATE OF OREGON,
County of L fho
N 1587

Personally appeared the above na

..., and ack ledged tho foredoing instru-
ment to be_... 0N €L ... . voluntary act and deed.

Before me:
(OFFICI. :

i Notary r)g_l}{xg Tar Qredon. .
M o aapiieas
v téuﬁ?ﬁ P

STATE OF OREGON, County ot
19.

Personally app

. who, being duly sworn,
each for himaslt and not one for the other, did say that the former is the

.president and that the latter is tho

secretary of.

- [T a corporation,
and that the seal allixed to the foregoing instrument is the corporate seal

. of said corporation and that said instrument was signed and soaled in be-

half of said corporation by authority of its board of directors; and each of
them k ledged said instr t to be its voluntary act and deed.

Before me:

(OFFICIAL
Notary Public for Cregon SEAL)
My commission expires:




