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THIS TRUST DEED, made this
EVA E. BONOTTO

TRUST DEED

Lth January

day of

, 19 89 between

as Grantor, ASPEN TITLE & ESCROW, INGC. as Trustee, and

WILLIAM R. SMITH

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with ell and 8 the t ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... EIGHTEEN. THOUSAND. FOUR.HUNDRED _SIXTY. =.TWO and. 17/

LT “"($18 ,Ll62 - 17) ... .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

n10t sooner paid, to be due and payable at.maturity. of note. 1. ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the granfor without lirst havirg obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or tish any building or imy thereon:
not {o comm:it or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, fo
join in ex. ing such i i1 pursuant to the Unilorm Commer-
cial Code &s the beneliciary may require and to pay for liling same in the
proper public oilice or oflices, as well as the cost ol all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary.- 3

grantind any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or zharge
thereof; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in_any rcconveyance may be described as the '‘person _ar persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. .

10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice. either in person, by agent or by a receiver f{o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
A . issues and prolits. including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildinds less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thg Beneficiary ;may _lrom time to fime require, in liciary may defermine,
an amount not less than 8...lnsuréb eVa‘Iue e s Writlen in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the Intter; all collection of such rents, issues and prolits, or the procceds of fire and other
policies of inaurance shall be delivered to the heneliciasy as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
il the grantor shall Iail lor any reason fo procure any such insurance and to property, and the appiication or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delnult or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter ,?laccd on said buildings, pursuan{ to such notice.
the beneficiary may procure the same at franfars expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured
coliccted under any lire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness sccured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected. or  gjeclare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such_application or release shall cvent the b liciary at his electi may proceed to loreclose this trust deed
not cure or waive any delault or notice ol delauli hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. s " wdvertisement and sale, or may direct the trustee to pursue any other right or

5. To keep sanid premises free Irom construction liens and to pay all

P P oid orher chardes that may be Tevied or assessed upor or remedy, either at law or in equity, which the beneliciary may have. In the u:enl
.‘g:ei:;tnﬁ?n-:;;elt; belore any part of suc’;) taxes, assessments nndp other the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or

d deli ¢ and ty deli Sots therel the trustee shall evecute and cause to be recorded his »‘-riueq notice of delault

c'"'""l?‘.'co'_':" ’l"""’d ;‘: or ?‘lﬂq;l“."‘ '“ ’,’(’“”‘f : n: ";’["_' ""c"‘:’ :! n"':;:;‘: and his election to sell the said described real property io satisty the obligation

to beneliciary; should {he ‘!""." or la ":‘ ”"‘h' bl t‘,"’ e, Terther secured hereby whereupon the trustee shall lix the time and place of sale, give

L"'";’.' lr‘!surance p,"g:'"g;" iens or other argdes u"';l;lnluendsy “Ri'{’;I ("";‘".:"l o notice thereol as then required by law and proceed to foreclose this trust deed
y direct pay P i g

i i in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, in the n;gnnjr“g’ro'v,:(:e:i":;eoe has iomn!ezcrd loreclosure by advertisement and
and the amount so paid, with intercst at the rate set forth in the note secured

; e L i 5 g L the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this :;{:’ :;:g ;r'n:("o’r L’:";n,;”z;h:‘cr' pe:’s‘:)’ns st:;;r':'evilc;ednb; ORS 86.753, mny cure
trust deed, shall be added to and become a part of the debt secured by this d s ol # Inilure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the

the delault or delaults. Il ”‘; default con’sl o °, P2 i
Y he trust deed, the delault ma e cure = payin e
e ants ‘hereol and lor such payments. with interest as nforesaid, the prop- sums sccured by the frur s e A f/
erty hereinbefore described, as well as the grantor, shall be bound to the

entire amount due at the time ol the cure other than such portion as would
same extent that they are bound for the payment ol the obligation herein

not then be due had no delault occurred. Ahny oH;er default tha‘tei; cap;ble‘:l
i be cured by tendering the performance required under [he
A et and all such payments shall be immediately due and payable with- being cured may be cured by tendering the p eq
out notice, and the nonpayment thereol shall, at the option of the bencficiary,

obligation or trust dec;i. In nr;ly case, l}'ll ,ll.!ddiﬁon tohcul;ing’_li_le deh;l'ult t:r
B H § efaults, the person ellecting the cure sha ay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and gn; expenses chua”y inculfcd in enlorcing {;,e’ obligation of the trust deed
constitute a breach of this trust deed. . . . todether with trustee’s and atforney's fees not ding the ts p ded
6. To pay all couts, lecs and expenses of this trust including the cost by law. .
of title search as well as the other costs and expenses of the ftrustee incurred 14. Otherwise, the sale shall be held on the dale and at the time and
in connection with or in enforcing this obligation and trustee’s and atforney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . 3 be postponed ns provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purparting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of ?""9"5”")" or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of saie. Trustee
action or proceeding in which the !_:enelrciary or trustee may appear, including skall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the Ioreclosure of this deed, to pay all costs and expenses, in- the property so sold, but sithout any covenan! or warranty, express or m-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be Pt the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Iroin any judgment or the grantor and beneliciary, may purchase at the sale.
decrze ol the trial court, grantor lurther agrees fo pay such sum as the ap- e When trustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge s e as the beneliciary's or trustee’s attor-  shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding chrzcomprns.\rion of the trustee nndhn leﬂsor:;!l:; c(h%vgc by”lrustre’:
7. 2, N attorney, (2) to the obligation secured by the trust deed, (J) fo all persons
It is mu-ua"y agreed that.. . having recorded liens subsequent to the interest of the trusice in the trust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ol 1 t ol i H b ficiary shall have the

or ¢ . ! surplus, if any, to the grantor or to his successor in interest cntitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking. which are in excess of the amount required 16. Beneliciary may {rom time fo tinic af int a or

to pay all reasonable costs, expznses and atforney’s lees necessarily paid or

sors te any trustee named herein or to any successor frusfee appointed here-
in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conlerred
upor any frustec herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgagde records ol the county or counties in
which the property is situated, shall be conclusive proot ol proper appointment
of the successor truslee.

Pasfee  accepts this trust when this deed, duly executed and
acknowledged is_made a public record as sovided by law. Trustee is not
obligated to notily any party hereto of prmj”nn sale under any other deed ol
trust or of any action or procreding in which Qrantor, beneliciary or frustee
shal! be a party unless such action or proceeding is brought by trusise.

incurred by grantor i
applied by it lirst upon any reasonable costs und expenses and attorney’s lees,
both in the trial and appeilate courls, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9. At any time and [rom time fo time upon written request ol bene-
liciary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case of full reconveyancrs, for cancellation), without allecting
the liability ol any person for the pay t of the indebled . trustee may
(a) consent to the manking of any map or plat ol said property:; (b) join in

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an alterney...who is an_octive member of the Oregon State Bar, @ bonk, trust compony
or savings ond loon ossocialion authorized 1o do business under the lows of Oregon or the United States, o title insurance compony outhorized fo insure title to real
property of this slate, ils subsidiaries, alfiliotes, ogents or bronches, the United Stoles or ony agency thereot, or on escrow ogent licensed under ORS 696,505 to 696.585.




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he i:
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants rhat the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purpcses.

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administratars, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the contract
secured hereb,, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
& ludes the ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
27 4

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {c} or (b} is Lozt ?
not applicable; if warranty {a) is applicable and the beneficiary is a creditor -
as such word is defined in the Truth-in-Lending Act and Regulation Z, the EVA E. BONOTTO
beneficiary MUST ply with the Act and Regulation by making required
discl ; for this purg use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notica.

{1f tha signer of the cbove is o corporation,
vie the form of ocknowledgement opposite.)

STATE OF OREGON, . STATE OF OREGON,

County of .. 1< Ia,.vnc:{ "\ U | ) County of .. - . .
T.‘us, mstrumem was acknowledged beiore me on This instrument was acknowledged belore me on .

1&90 /by

Notary ‘Public for Oregon' Co
(SEAL)

. o My commission expires:
39289

REQUEST FOR FULL RECONVEYANCE

To be wsed only when obligations hove been paid.
TO: el it et e et v s e eeeeaes , Trustee

The undersigned is the legal owner and holder of all indobtedness sscured by the loregoing trust decd. All sums secured by said
trust deed have been fully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the
estate now held by you under the same, Mail reconveyance and documents 20 ... ... .....cciiii il c s e o .

Beneficiary

Do not inss er destrey this Trust Desd OR THE NOTE which it securss. Both must be delivesed 1o the trustes for ion before re: ke made.

TRUST DEED _STATE OF OREGON, }SS:

(FORM No. 831} , "~ County of .
STEVENS-NESS LAW PUB,.  CO.. PORTLAND. ORK. I certify that the w"th"n inStrun]ent
was received for record on the
of - »
at .. ....d'clock .....M., and recorded
SPACE RESERVED in book/reel/volume No. .....ococeeensee on
FOR or'as fee/file/instru-
RECORDER'S USE ment/microfilm/regeption No...ieieys
Record of Mortgagea of said- County
Witness my hand a—xd seaI of
County afftxed ¢

Grantor

Beneficiary

AFTER RECORDING RETURN TO

Aspen Title & Escrow, Irc.
Io

600 Main Street
1

Klamath Falls, Or. 97§




EXHIBIT "A"

PARCEL 1:

Beginning at the iron pipe which marks the center of Section 7.
Township 38 south, Range 9 gast of the Willamette Meridian and
running thence south along the guarter 1ine a distance of 1333.2
feet to an iron pin which is the southwest corner of the NW 1/4
i thence south 89 degrees 44' East along the
forty line a i .5 feet to a point: thence North 59
degrees 53' East a distance of 1104 feet to 2 point on the
forty line; thence  North 0 degrees 18' East along the forty line
a distance of 775 feet to an iron pin which marks the Northeast
1/4 of said gection 7; thence North 89
the quarter line a distance of 1331.1
feet more oOr less, he point of beginning. said tract
situated in the NW 1/4 SE 1/4 of section 7, Township 38 South,
Range 9 East of the willamette Meridian, in the County of
Klamath, State of Oregon.

PARCEL 2:

Beginning at the iron pipe which marks the center of Section 7.,
Township 38 south, Range g9 East of the Willamette Meridian and
running thence North along the quarter 1ine a distance of 620.44
feet to an iron pin; thence East a distance of 156 feet Lo 2
polnt; thence North parallel to the guarter line a distance of
388.66 feet to 2 point on the Southerly right of way 1ine of the
county Road; thence following the gsoutherly right of way line
of the County Road in a southeasterly direction of its intersection
with the Fasterly forty iine of the SW 1/4 NE 1/4 of said
section 7; thence South 0 degrees 18' West along the forty line
£ 216.9 feet to an iron pin which marks the
Southeast f the SW 1/4 NE 1/4 of said section 7;
North 89 degrees + West along the guarter 1ine a distance of
1331.1 feet, more or less, to the point of beginning, said tract
situated 1in the SW 1/4 NE 1/4 of Section 7, Township 38 South,
Range 9 East of the Willamette Meridian, ir the County of
Klamath, state of Oegon.

Continued on next page




EXHIBIT "A" CONTINUED

SAVING AND EXCEPTING from Parcel 1 and Parcel 2, a parcel of
land lying in the SW 1/4 NE 1/4 and NW 1/4 SE 1/4 of Section 7.
Township 38 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the ircon pipe which marks the center of said
Section 7; running thence North along the gquarter line a
distance of 620.44 feet to an iron pin; thence East a distance
of 156 feet to a point; thence North parallel to the quarter
line a distance of 388.66 feet, more or less, to a point on the
Southerly right of way line of the County Road; thence following
the Southerly right of way line of the County Road in a
Southeasterly direction to a point 300 feet Northwesterly along
said Southerly line from its intersection with the East line of
the SW 1/4 NE 1/4 of said Section 7; thence South 0 degrees 18'
West a distance of 425 feet to the South line of said SW 1/4 NE
1/4 of Section 7; thence North 89 degrees 49' West along said
South line a distance of 976.1 feet to a point; thence South
parallel to the North-South center section line of said Section
7 a distance of 1079.23 feet to a point; thence North 89 degrees
43" West a distance of 105 feet, more or less, to the West line
of the NW 1/4 SE 1/4 of said Section 7; thence North along said
West line of distance of 1079.23 feet, more or less to the

point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the 13th

of Jan. A.D., 19 89 at 10:52 __ o'clock A M., and duly recorded in Vol. M89

of Mortgages - _on Page __758 .
Evelyn Biehn County Clerk

FEE  $23.00 By QO Arileme SNosidoaralels




