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THIS TRUST DEED, made this , 19.89..., between
JIMMIE D. HUGGINS & ALFRED updivided 1/2 interest .

ided.1/2.interest .
as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K1 th County, Oregon, described as:

Lot 1 in Block 13 of FAIRVIEW ADDITION NO. 2 to the City of Klamath Falls, accordiung

to the offi;ial plat thereof on fiie in the office of the County Clerk of Klamath
County,- Oregon.

Tax Account No.: 3809-29CA-9900

together with all and singular the ¢t ts, heredi ¢s and appurtenarnces and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIN or herein contained and paymen
D S 72/10

t of the

ONE_ THOUSAND SIX HUND!

sum of .. .
($1:663°72) o T T T T Yollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantor, the tinal payment of principal and inferest hereof, it
. per terms of note

not sooner paid, to be due and payable ... per REhOTL 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . L. 3 .
1. To protect, prescrve and maintain said property in good condition granting any easement of creating any restriction thereon: fc) join in any
and repair; not to remove or demolish any building or jmprovement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, wilthout warranty, all or any part of the property. The
"To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described i the “person or persons
manner any building or improvement which may be constructed, damaged or legally enh.tled thereto,”” and the recitals theren of any matters of tacts skall
destroyed thereon, and pay when due ‘all costs incurred therefor. be conclusive proot of the truthiulness thereol. Trustees Jees lor any of the®

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph <hall be not less than §5.
tions and restrictions atiecting said property; il the beneficiary so requests, 10 . 10. Upon any default by grantor hereunder. heneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
I%1 Code as the beneficiaty may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oifice or offices, as well a st of all lien searches m the indebtedness hereby secured, vnter upon and take possession of said prop-
by tiling officers or . searching agencies as may be decmed desirable by erty or any part thereol. in jts own namme sus o otherwise collect the rents,
beneliciary. T issues and prolits, including those past due und unpaid, and apply the same.

4. To provide and continuously maintain insuran ¢ on the buildings Jess costs and expenses of operativn and collection, including reasonable attor-

r .crected on the said premises against loss or damage by fire n;y's tees upon any indebtedness secured hereby. and in such order as bene-

hazzrds as the beneficiary may from time to time require, in ficiary may determine.
than 3 ..f1 .ya. e ieii. written in 11. The entering upon and taking ssession of said pro, erty, the
companies"qccenmble to the e‘l"!e %iar‘)l,allﬁgleloss payable to the latter: all collection of such rents, issues and profits, o’r)orho proceeds of li’:e ’:md’ other
policies of -insurance shall be delivered to the beneliciary as soon as insured;  insurance poli ies of p tion or awards for any taking or damage of the
it the grantor’ shall {ail for any reason to procure any such insurance and to property. and the application cr release thereot as aforesaid. shall not cure of
deliver said policies 10 ¢he beneliciary at least fiiteen days prior (o the expira- waive any delault or notice of delault hereunder or invalidate any act done
Jicy of insurance now of hereafter placed on said buildings, pursuant to such notice.
procure the same a expense. The amount 12. Upon default by grantor in pay ¢ of any indebted secured
0 _may be applied by beneli-  hereby or_in his perlormance ol any agrecment hereunder, time being of the
ciary upon any € he: ch order as beneficiary essence with respect to such payment and/or performance, 1he beneficiary may
may determine, of beneliciary rmou; Hected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such applicatiua or release shall event the beneficiary at his election may proceed to foreclose this trust decd
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a ortgage or direct the trustee 1o loreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or

5. To keep said premises free from construction I'ens and fo pay all remedy, either at law of in equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon or latter event the beneliciary or the trusre ecute and cause to be recorded
against said property before any part of such taxes, assessments and wther  his written notice of default and his o ‘sell the said described real
charges become past due or delinquent and promptly deliver receipts therefor property 1o satisfy the obli F ereupon the trusfee shall
to beneliciary: should the grantor fail to make payment ol any tazes, assess- jix the time and place of sale, give noi en required by law and
ments, insurance premiums, liens or other charges payable by granfor, ~ex:he.r proceed to foreclose this trust deed in t ded in ORS 86.735 to
by direct ¢ or by providing beneficiary with funds with which to 86.795.
meke such payment, beneticiary may, at its option, make payment thereof, 13. After the trustee
and the amount s0 paid, with interest at the rate set forth in the note secured sale, and at any time prior -5 the date the trustee conducts the
hereby, together with the obligations described int paradraphs 6 and 7 ol this sale, the grantor or any other person o privileged by ORS 8§6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or delaults. If the default consists of a failure to pay, when due.
trust deed, without waiver of any rights arising from breach of any of the sumy secured by the trust deed, the default may be cured by paying the
covenants hereot and for suc ments, wth interest as lorcsaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, : s the grantor, shall be bound to the  pot then be due had no detault ceurred. Any other default that ix capable of
came extent that they are the payment of the obligation herein  being cured may 5% cured by tendering the perform ired under the
described, and all such paym be immediately due and payable with-  obligation or trust deed. In any case, in addition 1o curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, Jetaults, the person elfecting the cure shall pay to_the beneiiciary ali costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a t deed. . B . together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To pay all costs. d expenses of this trust including the cost by law.
of title search as well as the other costs apd expenses of the, trustee incurred the sale shall be held on the date and at the time and
in connectiors with or in eniorcing this obligation and trustees and attorney’s plac he notice of sale or the time to which said sale may
fees actually incurred. R . . be postp ided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary of trustee may appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit for the Toreclosure ol this deed. > g in- the property so sold. but without any covenant or arranty, express or im-
cluding evidence of tit 10 5 ; plied. The recitals in the deed of any ‘matters of tact shall be conclusive proof
amount of attor i 1S of the truthfulness thereof. Any persom. excluding the trustee, but including
fixed by the frial c i - eal from any judgment of the grantor and beneliciary. may purchase at the sale.
decree of the trial court. grantor further agrees to pay such sum: as the ap- 15, When trustee sells pursuant 10 the powers provided herein. trustee
pellate court shall adjudge reasonable as the beneliciary’s or ftrustees attor- shall apply the proceeds of sale to -ment of (1) the expenses of sale, in-
ncy’s fees an such appeal. cluding rhevconxper}:saﬁg;{ of the trus::,e and a re.‘son:lbrlde charge by trustee’s

: » N attorney. (2) to the O igation secur by the trust deed. (3) 1o all persons

Itis mutually ngmod that: . Puu'ing)lrcardvd liens subsequent to the interest of the trustee in the frust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear T the order of their priority and (4) the
undes the right ol t do or cond _benel! shall have the surplus, if any, to the grantor or to his successor in interest ent to such
right, il it 0 elects, to require that all or any portion ol the monies payablr surplus.
as compensation for such taking, which are in excess ol the amount required 16, Beneliciary may lrom fime o fime appeint @ succosar Hr suCCes-
Yo pay all reasonable costs, experscs N R uttorney's feea necessarily paid of - srs 10 any trustec named hercin or fo any ctenr trustes appointed heres
incurred by grantor in such proceedinnu, shall be pauid to beneliciary and under. Upon such appointment, and without conveyance 1o the successar
applied by it $irst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title. powers, and dutirs conlerred
both in the trial end appellate courts, necessarily paid or incurred by bene- upon any trustes herein named or appointed hereunder. Each such appointment
ficiary in such proceedinds. and the balance applied upon the indebredness Uhd substitution shall be made b wriften insfrument erecuted by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, to. take such actions Which, when recorded in the ametgage records of the county or counties mn
and execufe such instruments a3 “hall be necessary in obtaining such cour which the propeety aifuatad  shall de conclusive proof of proper appointiment
pensation, promptly upon beneliciary’s request. @f the suwwvEsWY ee.

9. At any time and irom time to 1ime upon written request of bene- 17. Trustee acepls rhis frust when this deed. dulv evecuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee 5 nof
endorsement (in case of {ull reconveyan jor cancellation), without atlecting obligated to notily any party hereto of pending zale nder any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or toutec
(a) consent to the making of any map of plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

has commenced foreclosure by advertisement and

NOTE: The Trust Deed Act provides that the tustee hereunder must be either an. aftorney, who is on active member of the Oregon Stote Bar, o bonk, trust compeny

or savings ond loan association cuthorized to do business under the laws of Oregon or the United States, G title insurance company authorized to insure sitie to rec)

property of this state, its subsidiaries, affilictes, agents of branches, the United States of any agency thereof, or an eszrow cgent licensed under ORS 856,505 to £96.585,
. —_—
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The grantor covenants and .agrees to and with the beneficiary and those claiming under him, that I&%E"%.‘ law-

fully seized in fee simple of said described réal property and has a valid, unencumbered ftitle thereto
prior Trust Deed recorded in Volume M86, page 6930 Microfilm Records of Klamath

County, Oregon, which buyers herein agree to assume and pay

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a )* pnmanly ior grantor s personal iamll or househo d B £ )

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legaiees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

/,"
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is @
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, ihe
beneficiary MU3Y comply with the Act and Regulation by king req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tf compliance with the Act is not required, disregard this notice.

(If the signer of the above is a corporation,
ute the form ol ueknawudg-man' opRosite.}

L
’ Diana K. Chaulet
STATE OF OREGON,

)
K\CK \"(\C'L—H'\ g = . County of ..

¥ acknowledged before me on This instrument was acknowledged before me on .

: ' mmlc C \/\0 ulet
@/fx\ap@ NS

(SEAL)

Notary Public for Orégor; Notary Pz;blié for 6rég.6n ‘
(SEAL)

My commission expires: f§‘ -~{ {EC! 2- My commission expires:

76 ia4s cA (328 & TICOR TITLE INSURANCE

(Individual)
STATE OF CALIFORNIA
COUNTY OF Stanislaus SS.

On JANUARY 10, 1989 before me, the undersigned, a Notary Public in and for
JIMMIE D. HUGGINS AND ALFREDA M, HUGGINS

said State, personally appeared

, personally known to me or
proved to me on the basis of satisfactory evidence to be
the personS_ whose name S_are ___ subscribed to the
within instrument and acknowledged that _they exe-
cuted the same.

WITNESS my hand and official seal.

B U R T R R T I T
OFFICIAL SEAL
JEANNME IORRAN
Notagy Ic Cl\Ler’lNh.
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e GTAPLE HERE o>

STANISLAYS £
COMM. EXP. JUNE 23 1991
LI R T E R TR IR T 3T 1E

i

L e STATE OF OREGON,
(FORM FaT County of

STEVENS NESS LAW UM SO rOMTLIR. DR I certify that the within instrument
D 1 was received for record on the 13th
.Jimmie D. H et.al I : . - of Jan.

NS O( d{ O ﬁq / ‘ ' ) " at 11:11. o'clock ...AM., and recorded
}&L&{ma FEA S, LS : SPACE RESERVED in book/reel/volume No. ..M89
' FOR page ...... 769............ or as fee/file/instru-
[?/0 Cves i RECORDER'S USE ment /microfilm/reception No....96046,

vestdn Record of Mortgsges of said County.
O ecord o dsd

}{/{Qmaﬁkfam’) B 0‘2?7t / - ' Witness my hand and seal of

Beneficiar.
4 County affixed.

Grantor

AFTER RECORDING RETURN 7O

MOUNTAIN TTILE COMPANY Evelyn Biehn, County Clerk

NAME TITLE

S £ - ¢
Fee $13.00 » B\Q.A/_:L'/zo: ‘;’ZLc.c L LAZA«Q Depiuy 7




