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_-and ‘assigns; all of the following described real property situate in
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fH?S INDENTURE between ..DORQTHY _E. HOLT
hereinatter called the first party, and _"___I_(_L_;A_MATH PUBLIC EMPLOYEE' S FEDERAL CREDIT UNION
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to
the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/
volume No Mg8 at page 2144 thereof or as fee/file/instrument/microfilm/reception No. .......ocoereverene
(state which), reference to said records hereby being made, and the notes and indebtedness secured by said mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of S....,].4.,28.4‘.38......, the same being now in default and said mortgage or trust deed being now subject to
immediate foreclosure, and whereas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of conveyance of said property in satisfaction of the indebtedness secured by said mortgage
and the second party does now accede to said request.

_NOW, THEREFORE, for the consideration hereinafter stated (whichiincludes the cancellation of the notes
‘and iﬁdebtedness secured by said mortgage or trust deed and the surrender theréof marked “Paid in Full” to the
tirst party), thé first party does hereby grant, bargain, sell and convei unto 'the second party, his heirs, successors

lamath County, State of

'Voregon"'-" Lol to-wit:

‘Lot 9,-Block 7, Tract No. 1039, YONNMA WOODS, UNIT #2, in the County of
Klamath, State of Oregon. .

Rerecorded N (ASH. dalk

fogether with all of the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertain-
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Klamath Public Emplo vees Credit._Un jon__ . as received for record on the ay
_3737_Shasta Way : »
Klamath Ealls, OR 97601 - M., and recorded
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- 'TO HAVE' AND TOHOLD the same unto said second party, his heirs, successors and assigns forever.
~ - And ?he first’ party,_fqrﬁhimse{f_and his heirs and legal representatives, does covenant to and with the second
party, his heirs, successors and assigns, that the first party is lawfully seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed and further except
encumbrances of record or obvi ous_on _the property

o s
that the- first party will warrant and forever defend the above granted premises, and every parf and parcel thereof

against the lawful claims-and demands of ‘all persons whomsoever, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or 'secun'tyﬁéf any kind; that pbssession of said premises hereby is surrendered and delivered to said second party;
that in execufing this deed. the_first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misreprésentation by the second party, or second party’s representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there
is no person,”éofp'attnetship or corporation, other than the second party, interested in said premises directly or in-
directly, in any ‘manner whatsoever, except as aforesaid.

The true and actual consideration paid for this transfer, stated in terms of dollars, is § other than money
C“However, the actual consideration consists of or includes other property or value given or promised which is

‘the whole’ consideration. -

In construing this instrument, it is understood and agreed that the first party as well as the second party
may be more than one person; that if the context so requires, the singular shall be taken to mean and include the
plural; that the singular pronoun means and includes the plural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equaliy to corporations and to individuals.

IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-
poration, it has caused its corporate name to bé signed hereto and its corporate seal affixed by its officers duly
authorized thereunto by order of its Roard of Directors.

'Dated ._Pecembar. 23 1988 .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- e -m
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND D OTHY E
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APFROVED USES.

{If the signer of the cbove is a corporation,
use the form of acknowledgment opposite.) [ORS 194.570)

STATE OF OREGON,. . .. , .t M STATE OF OREGON, County of RO I-CX

Lo, 197, by

The foregoing instmmentﬁwas ‘acknowledged e :
me this . flﬁam@/ 2‘?} . _.apresident; and by k.

Count;t; le]émgfh B i el e 23 | R 7‘?1‘e {qregoing mstrument v?'?s acknowlec{ged before me this

secretary of

corporation, on behalt of the corporation.

Not:ry Puplic tor Oregon - Notary Public for Oregon
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ﬂfy.og';!'nmission expires: : gfg & : * My comrmission expires:
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{If executed by a corporation,
iX corporate seal)

bols @, if nat applicable, should Be deleted. See ORS 93030,

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Aspen Title Co.

of Jan. AD, 1989 a 11:04 o'clock ___A M., and
of _- Deeds : on Page

Evelyn Biehn

FEE $13.00 Zf,g' i DE,'C.‘J By _QM SNt £ g b 202

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the _ 16th day

of Jan, A.D, 19 89 at 10:43  o'clock A M., and duly recorded in Vol. __M89 .,
of Deeds. -____on Page _815

Evelyn Biehn . County Clerk

FEE $13.00 By S2tclee 1000l o afic.




