l\/,

hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to

KLAMATH PRODUCTION CREDIT ASSOCIATION,

a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its
Klamath Falls

principal place of business in the City of. ,
Oregon R

State of . hereinafter called the MORTGAGEE, ‘the following described real estate in the

Klamath , State of Oregon ‘to-wit:

County of .
(MORTGAGEES VENDEES INTERES IN CONTRACT)

Twp.. 38 South, Range 15 E.W.M..
Section 25: SE4NEY, NE%SE%
.Section 36:. EMNE4, E%SWy, SEY

Twp.-.39 S. R..15 EJW.M. o o
Section 1: Ns. N4S%, SE%SWY, ‘SE4SE%
Section 2: SEWNEY, NE4SEY%, SW4SEY
Section 11: SYNEY%; NWaNE%, SEMSEM .. .. . . . .o
stion'1 £y SE4SEY, ShSWy

Section 12 ~ NWs; WENEY, WLSE%,
Section.13 NWs,. WIsNEY, ; NEGNEY ... -
Section14:. . E4NE% .. - Cee
Section 24: SE%
.Section 25:- NE4%; E}SE% -

| THIS DOCUMENT IS BEING RE-RECORDED TO INCLUDE THE TIMBER LAND RIDER

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located- on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
issued. in connection with or appurtenant: to the said -real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other .documents required to give effect to these covenants, and that they will mot sell,
transfer, assign or otherwise dispose of .said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO Prior}.lien .he}c{,byj Federal Land Bank A;spciation And Robert Hunt---

This conveyance is intended as a mortgage 1o secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof:

, o ﬁaﬁfpaifvtbATE(S) .- . DATEOF NOTELS) " . - . AMOUNT OF NOTE(S!
December 5, 1982 December 2, 1981° ~ ~  $571,148.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS

b v f X
}?& 0 from and after the date of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be
N

secured by this mortgage shall not exceed in the aggregate at any time the sum of § 600,000.00 . exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.

All present and future indebtedness secured by- this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof. ’

The continuing validity and priority of this mortgage as security for futurc loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans or advances. o : o




| 2148

That they ars Tawfully seized of said premises’in’ f ‘simple; have good riglit and lawful'authority to convey and mortgage the
same, and that said premises are free froin énciinbranées except as"statcd above;) and-cach of the Mortgagors will warrant and
defend the same forever against the lawful»claims"aﬁd«'defﬁnnds of all :‘pe'r's'ons“Who'ﬁisoevef except as stated above. hereby”
relinquishing all dower and homestead rights in tlie pr‘emisés‘,*ﬁnd thescfcqvgha’nts"shall not be éxtinguished by any foreclosure
hereof, but shall runfrwith'the‘ land; ’ : o R

MORTGAGORS COVEN ANT AND AGREE

it

To pay when due all debts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good

remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer was
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose;
acts and things necessary to preserve ail water rights now or hereafter appurtenant to of used in connec

prenns&;

To pay when due all taxes and assessmenis upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep 2l buildings insured against loss or damage by fire nd in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to P miums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shail be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
this mortgage- ) ’

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof ; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise su n in any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this mortgage or 10 collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fe 1 expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records an insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; /& the right to the appointment of a receiver to collect
the rents, issues and pr or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee 25 additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof: and the mortgage shall be con-
strued as thoughthe inyalid'or unenforceable provision had been omitted.

The covénapts a_nd ‘agreements herein contained shall extend to and be binding upon the heirs, executors, administra-

tors, Successors and assigns of the respective parties hereto.

INWITNESS WHEREOF,:ThéM&’tgag_ofs have fxercumd set their hands the day and year first above written.

FORM MO. 23 — ACKNQWLEDGMEK'

STATE OF OREGON. N STEVENS-NESS LAW PUB. CO.. PORTLAND, OFE.

County of pDeschutes
BE IT REMEMBERED, That on this December ) i

before me, the undersigned, a Notary Pablic in and for said County and State, personally appeared the within
SteveandKarenSmmons - -

known to me to be the identical individual .. 8. described in and who executed the within jnstrument and
acknowle’dged to me that they. ... executed the same freely and voluntarily.
N ) IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my offil the day and year last above written.

3 SR . otary Pul:-rl-ic -for Oregon.
oL ' My Confmission expires.'i: ;
i 'state of (_ORECON: COUNTY OF KLAMAIN: 85. .

1 herdéby certify tharg\e within instrument was :ccei@

15 day ofpecember _A.D., 19818% 11246 .o'clockp M.

vol M 8lof i on page 21407 .
A __mgg__@,___ P RNDEXED
$8.00__ o /' )




" TIMBER LAND RIDER

"The Mortgagor covenants and agrees:

FIRST. Definitions: That the term "Timber Lands” as hereinafter used refers to that part of the mortgaged property now maintained
and operated primarily for the production of timber.

SECOND. Management, General: That the Timber Lands shall be operated for their highest and best use as timberlands, having due
regard to soil conditions, stand arrangements and other factors relevant to the conduct of sound silvicultural and harvesting practices.
The Mortgagor further agrees that any intermediate harvesting of timber shall be carried out in a manner calculated to produce the
maximum growth on the maximum number of stems, consistent with the produection of the greatest quantity of timber.

A. Harvesting Operations: That all cutting operations shall be conducted in such a manner as to realize the greatest return from the
individual tree and from the timber stand, to effect suitable utilization of the Timber Lands, to assure the early and complete
regeneration of stands of desirable timber, and to bring about their optimum development as to growth; that trees shall be cut as close to
the ground as practicable; that all desirable trees which are not at the time being harvested, including young trees, shall be protected
against unnecessary injury from felling, skidding and hauling; and that all measures reasonably practicable be used to prevent soil
erosion including the proper location of skidways and roads.

B. Salvage: That to the extent economically feasible, all trees which are dead, diseased, fallen or otherwise damaged by casualty, shall be
salvaged in accordance with sound silvicultural practices; that any timber salvaged shall be applied against the release provision in
Paragraph THIRD hereof; and that any salvage in excess of the volumes permitted under Paragraph THIRD hereof shall be subject to
the prior written approval of the Mortgagee.

C. Fire Protection: That all measures shall be taken which are reasonably necessary to protect the Timber Lands from loss by fire, which
measures shall be at least equal to fire-control practices generally followed on timber-producing property in the same general area,
including the adoption of suitable prevention and control measures, the maintenance of adequate fire-fighting equipment, proper
disposal of slash, and full cooperation with state and federal zgencies on matters of fire prevention and control.

D. Maintenance of Roads: That an adequate system of roads and roadways shall be maintained in such manner as to permit access of
mobile fire-fighting equipment to all parts of the Timber Lands.

E. Control of Disease: That there shall bemaintained atall times in a manner satisfactory to the Mortgagee and in accordance with sound
silvicultural practices all reasonable and effective measures to prevent the development of and to control the spread of disease and insect
infestation on the mortgaged property.

F. Trespass: That the mortgaged property shall be marked to indicate the boundaries thereof ina conspicuous manner satisfactory tothe
Mortgagee; that such markings shall be renewed from time to time as may be necessary clearly to maintain public notice of boundaries;
and that the Mortgagor shall cause the Timber Lands to be inspected for the purpose of preventing trespass of any type or nature,
including unauthorized cutting of timber.

G. Contracts: That no contract for the sale of timber wherein the buyer is granted the pfivilege of entry upon the mortgaged property for
cutting and removal shall be made without prior written approval of the Mortgagee.

H. Inspection: That the Mortgagee shall have the right to inspect the mortgaged property, to examine the scaling sheets and books of
account of the Mortgagor relating to the mortgaged property, and to discuss the business, finances and accounts of the Mortgagor with
the Mortgagor and its agents, all at such reasonable times and intervals as the Mortgagee may desire.

THIRD. Cutting and Removal of Timber: The Mortgagor agrees neither to cut or remove, nor to permit the cutting or removal of
timber from the Timber Lands, without the prior written consent of the Mortgagee, exceptas hereinafter provided. The Mortgagor shall
have tie right to cut timber for non-commercial use on the mortgaged premises (and not for resale), for the purposes of repair,
replacement, and construction of improvements, including bridges and fences, and for fuel; provided, however, that there shall be no
default in accordance with the terms of the Note or of this Mortgage, that only trees not then of merchantable quality and without
reasonable prospect of becoming such quality shall be used for fuel, and that no timber shall be cut for the purposes described in this
sentence until timber cut or removed in salvage or thinning operations shall have been used for such purposes to the fullest extent
practicable.

As used herein, any reference to mortgage, Mortgagor, Mortgagee, or mortgaged shall also be construed to mean deed of trust,
Grantor, Beneficiary, or conveyed, respectively.

This rider is attached to and made a part of this mortgage, dated December 2 .19 81
executed by the undersigned.

Dated: 2 L= SR

/ 7
Dated: - Aj/ﬁé}/f”f

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the 17th

of

day

Ian AD,1989 at__8:53 ofc!ock'_A.M., and duly recorded in Vol. __ M89

of Mortgages on Page _ 898
Evelyn Biehn «  County Clerk

FEE $18.00 By N2 culiae YNassrie nafsie
Return: K.C.T.C.




