o 96139 .

THIS TRUST D% xégie th{s(._..
SPULLER and MARGARET H.

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
‘ . ‘County, Oregon, described as:

Lot ‘32 in Block 41, Tract No. 1184, OREGON SHORES UNIT 2 FIRST ADDITION, according
to the gfficial plat thereof on file in the office of the County Clerk of Klamath
County," Orégon. SR C

Klamajl‘fh Cqun‘by Tax Account #}507‘—'01‘89}.—01700,»

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaim'ng, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. . :

FOR THE PURPOSE _OF SECURING PERFORMANCE of each agreement ot grantor herein: contained and payment of the

THREE THOUSAND FIL E HUNDRED AND NO/100Q ===

sum of ..=%

e T T T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of pn'ncipal and interest hereof, if

not sooner paid, to be due and payable pexr L€ ms._of Note i 19
The date of maturity of the debt secured by this instrument is on which the final installment of said note
pbecomes du2 and payable.

The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat oi said propertys (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to rem or d: lish any ing or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit of permit any waste of said property. thereof; (d) reconvey, without warranty, : he property. The
. To complete or restore promptly and in good and workmanlike grantee in any . be described ““nerson Or persons
mannper any building or improvement which may be constructed, damaged o legally entitled thereto,” Y ecitals therein of any matlers of facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  tervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, 0 . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ex ting such fi H s purs ¢ to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a coutl. and without regard to the adequacy of any security for
proper_ public oitice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take posyession ot said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise €ol rents.
beneficiary- jssues and prolits, including those past due and unpaid, and apply same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercafter erected on the said - premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such_other hazards as the beneliciary may from time to time require, in ticiary may determine.
an amount not less than s..ful 1ns%?blexgp%u?, written in 11, The entering upon and taking possession of said property, the
companies acceptable fo the benehciary, With 1053 payable to the latter; all  collection of such rents. issues and profits, or the proceeds of fire and other
policies ol insurance sl_wll be delivered 1o the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such jnsuranc 3 property, and the applica(ion or release thereat as aforesaid. shali not cure or
deliver said policies to the beneliciary at least lilteen days prior to the ex waive any default or notice of detault hereunder or invalidate any act done
tion of any polic; i now or hereafter glaced ildi pursuant to such notice.
the beneficiary may  Pr . i s expense. The amount 12. Upon default by grantor ness secured
collected under any fire or ot licy may be applied by beneli- hereby or in his performance ol any agdreem . ficiary
ciary upon any indebtedness secured {:e_reby and in such order as beneficiary declars all sums secured hereby immediately . . In such an
may determine, or at option of beneliciary the ount so collected, or event the beneficiary al his election may this trust deed
any part thereof, may be released to grantor. Su cation or release shall in equity as < i ¢t deed by
not cure of waive any default or notice ol default hereunder or invalidate any advertisement and sale. | o fciary he trustee shall
act done pursuant to such notice. . . execute and cause to is wri i his election
5. To said premises iree from construction J.ens and to pay all to sell the said described real - i the obligation secur:
taxes, assessments and other charges that may be levied or assessed upon of hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereof as then required_by law and proceed to foreclose this trust deed in
charges become di delinquent and y;(mmplly delivler receipts therclor the manner provided in ORS 86.735 to 86.795.
ticiary; i sses
tzeg‘e:"}‘:;:;:;we H 1ail to maxe pny;r;eyn;b;)e ;;yg:::f:; n:!is‘eh.:‘-' 13. After the trustee has commenced foreclosure by advertisement and
o . . b sale, and at any time prior to 5 days e the trustee conducts the
by direct payment or by th funds with which to el
0 . . sale, the grantor or any other perscn 30 privileged by ORS 86.753, may cure
make such payment, beneficiar. make payment thereof, det, et Y A Fa lai S hen d
and the amount sO paid, with interest forth in the note secured the de! .:ulrtodr be faults. the delault consists © a iailure to pay. W ,gn u:.
hereby, together with the obligations described in paragraphs 6 and 7 ol this sums y the trust deed, the default may Dbe cured by paying (he
trust deed, shall be added to and become & part of the debt secured by this entire “ma"'"(; d“; ;' ”"d "'m“ of the cure other than such portion a3 ‘;o"‘ f
trust deed, aiver of any rights arising from breach of any of the not then be due had ne efault occurred. Any other delault that is capa le o
. B . being cured my be cured by tendering the per
covenants_h uch payments, wth interest as aforesaid, the prop- bligati Yast deed. 1 N s dditi
erty hereinbelore i as well as shall be bound fo the obligation or trust desd. B any case, in addition

s H defaults, the person etlecting the cur
same extent that they are P of the obligation herein Cnd expenses e olly incurred e

gﬁfﬁz:ﬁ; a:gda:;l:u::n::;"r::m thereot shal 1y e with- together with trustee’s and aztorney’s fees not exce provided
. B by law.
::cor:::irtuallel ;‘;)T:a:;c:;egli:’};rg;?d:re‘:i“ deed d payable and 14. Olhen‘vise. the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses of this trust including the cost g'a“ s‘f“‘fj:‘:‘:‘i ":0:’.’; notice °’_ sale or the “":' ';"“':‘;:.:; sf;de:;‘!e'__“";“’e’;
ol title search as well as the other costs and expenses ol the trustee jncurr : po roa el rp'n ;e arat Y ’cdp o:) a’rcels 't
in connection with or in enforcing this obligation and trustee’s and attorney's in one par ”; "h‘ ‘h ‘L € ! p:
oo Sergaly, icareed mcton To e BT %
7. To appear in and defend any action or proceeding purporting io R o i 3 5 : «
allect the security rights of powers of beneficiary or rustee; and in any suit. :”,'i'edl’"’ erty SO 15505:’1 tg:!d:el(;h:ula:;l)m?:;:rr;ﬂ:; ’zzt';«;‘;rﬁn;zc;:g;':;,s‘:l;,::;;
action or procesdint In 1" the beneiiciary o Iruie Y Jol"exr Irdudipd  bf“the. tuthiuiness (hereel, A PO ters o It e trustee, but including
z":”:il:‘é' ev?‘; e forecios ‘;1 ec. 2 stee's anomev’g Tecs: the the grantor and beneliciary, may purchase at the sale.
i i i i 3 hall be 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
B . drantor further afrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustse’s
P h e reasonable as the beneliciary's or trustee’s arlor- attorney, (2) fo the obligation secured by, the trust deed. (3) to all persons
ney’s fees on such appeal. having recorded liens subsequent fo the interest of the trustec in the frust
It is mutually agreed that: deed as their interesfs may xppear in the arder of their priority and (4) the
8. In the event that any portion or all of said property shall bs taken surpius, il any, 10 the pranfor or o Ris sncceasor in interes! entitled to such
under the right of inent d in or d tion, beneliciary shall have the surplus. 16. Beneticiary may i - . . -
right, it it 30 elects, to requirc that all or any  the monies payable . Beneliciary ’:j“-‘ iroay ve appaint 2 *"”‘“\“"."’ﬂ;"“'"
as compensation for such taking, w B e amount required sors to any trusfec nanes herein - rrustee appoint here-
to pay all easonable costs, expense 0 sarily paid of under. Upon suchk appoiniment. and without convevance o the uccessar
to P2y i "by frantor in b proceedings, o e bencliciary and Srustee, the laster shall be ested with all title, powers and duties conferred
applied by it lirst upon any L ensonable costs and expenses and attorney’s lees, upon any trustee herein named or appointed. hf"""de" Each such appointment
and substitution shall be made by writfen instrument executed by beneficiary.
which, when recordid in the mortgage records of the county or counties in

hoth in_the ¢rial and a_ppe“ate courts, necessarily paid or incurred by bene-
which the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee.

- in such nd the balance applied. upon the indebtedness

. at its own expense. to take such actions
and execu instruments Aas shall be necessary in obtaining such com-
pensation. 3 beneliciary’s request. 17. Trustee accents this trust when this deed, duly evecused and
9. i1 d from time to time upon written request of bene- acknowledged i3 made a public record as provided by Jaw. Trustee is 107
ficiary, payment of ion of this deed and the note for obligated to notify any party hereto of pending sale under any ather deed of
endorsement (in case of full reconveyances. for cancellation), without aflectind trust or of any action or proceeding in which grantor. bencliciary or trustre
the hability of any person for the pay ¢ of the indebted: trustee may shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Teust Deed Act provides that the trustee hereunder must be either on attomey, who is on active member of the Oregon State Bor, 0 bank, trust ccTmpeRy
or savings cnd foan association authorized to do business under the laws of Oregon of the United Stotes, a fitle insurgnce company cuthorized to insure title to rasl
property of this state, its sunsidiaries, offiliates, agents of branches, the United States or any ogency thereof, or an escowW agent licensed under ORS 656.505 1o 695.585.




‘The grantor covenants and -agrees to and with the;beheft;éia'ry ‘and those claimin.g‘under him, that ke is law-
fully seized in fee simple of said described real ‘property and ha§ & valid, uniencumbered  title thereto - except
none .

and that he will warrant and forever defend the same againsf all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
bl i nd memwmmmﬂﬁmxx X

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, Successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete, by lining out, whithever warranty (a) or (b) |
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati b ki quired
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

. i

ST A -,

{If the signer of the b, ¢ & ‘corporation, -

use the form & t'nu_irﬂcdghmon‘ifepposh
EECON IR

STATE OF OREGON,
County Of .....iioeeee e e

acknow g'efd ‘before me on This instrument was‘acknowledged BefOre Me OM —.ooeiceaas + oo enns siamesmmsnees
1089 by

(SEAL) (SEAL)

My commission expires: //// é/?/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when eﬁllga“om have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyance ANd JOCUIBIES 0 .. oooooorores oiee o eeme e S .

DATED: ........

Beneliciary

Do not lose er destrey this Trust Deed OR THE NCTE which it sscures. Both must be delivered to the trustes for ion before Y will be mode.

TRUST DEED STATE OF OREGON, o
(FORM No. 881-1) _ . . County of Klamath -

STEVENS-NESS LAW PUB.CO., PORTLAND. ORE. ‘

was received for record on the

of Jan.

at 10:09... o'clock ....8M., and recorded

SPACE RESERVED in book/reel/volume Na. LWMBY. on
FOR page .....921 or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No. 96140,

. Record of Mortgages of said County.
Bmdmary Witness my hand and seal of
County affixed.

. SPULLER
|

AFTER RECORDING RETURN T0

. S = ' Evelyn Biehn, County Clerk
MOUNTAIN TITLE COMPANY OF o A

KLANATH COUNTY
| Aﬁitw




