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Loan Number
DATE: R January 6. 1989
PARTIES: John B. K utenberg and Jane S. KMife

//// BUYER

e

— /// SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

John B. Kautenberd

Until a change is requested, all tax statements are o be sent t0: Jane S- Kautenberg
0188781R ‘Name of Buyer

(Tax Account NO/)
0067643M
THE PARTIES STATE THAT: . .
hilogquin
it

1. Seller owes Lender the debt shown by: C < ! ORS[ 9 726." 24
y aie ip

5025 Hwy 62
Mailing Address

{a) Anote in the sum of 3_5_9_,,6_2_3_-2-]—— dated W 1983, whichnoteis secured by a mortgage of the same
date, and recordedinthe office of the county recording officer of __K]_amai.h—/ county, Oregon, in V-olumemsau(_w——-
W on __ch:obﬁl‘——ll—,._ 19_83.

(b) Anotein thé sumof$—— — dated 19_____, whichnote is secured by 8 TrustDeed of the same

date and recorded in the office of the county recording officer of /county. Oregon, in Volume[Reei/Book S

///JOH/AQ_____.

{c) Anotein the sumof §————— dated /; 19 ,__.bwhich note is secured by @ Security Agreement of
the same date. ' . -

(d) and further shown by /,///

in this agreement the items mentioned in (a). (b, (&) and (d) wilt be called "'security document” from here on.

2. Seller has sold and conveyed (or is about to sel! and convey) to Buyer, ali, or @ portion, of the property described in the security docurment. Both
Seller and Buyer have asked Lender to release Setler from further liability under or oft account of the security dogument. The property being sold by
- Seller and pought by Buyer is specifically described-as follows:

That portion of the sLSELSW% of section 19, Township 34 South,

Range 7 East of the Willamette Meridian, in the county of Klamath, State
of Oregon, lying Easterly of the Easterly 1ine of the Oregon State
Highway NoO. 62.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATiON OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLI!GATION

The unpaid batance on the toan being assumed is $ 4,544. 42 as of __D_e’__ceﬂb_el;—:a’l’—' .19 _ 88

SECTION 2. RELEASE FROM LIABILITY

Selier is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement. Buyer agrees 1o pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were tobe per(ormed by Seller when the security documentwas executed. Buyer agrees 10 perform
thogse obligations atthe time, inthe manner, and in all respects as are provided in the security document. Buysr agrees 0 be bound by all of the terms of
such security document.

508-M (6-88) (tumble)




SECTION 4. INTEREST RATE AND PAYMENTS

The interestrate is

o TR * ge8

(indicate whether variable or fixed) andwillbe 10 .75 percent per annum. If this is a variable interest rate

loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loan are $ 672 ~ tobe paid monthly. {The payment will change if interest rate is

variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in

fult on the due date of the fast payment.
SECTION 5. DUE ON SALE*"

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sate or other transfer of altor
part of the property securing this loan. However, transfer or saie to the original borrower, the surviving spouse. unremarried former spouse, surviving

child or stepchild of the original borrower, or to a veteran eligible for a
does not ccunt as a sale or transter for purposes of the provision

loan under ORS 407.075 to 407.585 and Article XI-A of the Oregon Constitution
s of this paragraph. .

++ This law has been suspended until July 1,1989. Any transfer of a property between July 3, 1985, and July 1, 1989, will not be counted as a transter
under the 1883 **Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

transfer after July 1, 1989.
SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plurai and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permijied by law, Buyer waives the rightto plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the sec

BUYER

SELLER _¥f

e

Charles E.

A
BUYER 34/ s £ . A 17114/4_7313_1_%
4

January 10

ane S. Kautenberg
STATE OF OREGON

) ss
COUNTY OF Klamath )

Personally appeared the above named

Charles E. Clausen & Nancy J. Clausen

and acknowledged the foregoing instrument to be his (their} voluntary act and deed.

STATE OF OREGON )
) ss
counTY OF ___lamath IR |

Personally appeared the above named

Before me:

January 1

.1"

Notary Pubic For Oregon

My Commission Expires: 6/16/92

1989

John 8. Kautenberg and Jane S. Kautenberg

and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

January

Before me:

6716792 ¢ Y

STATE OF OREGON
Marion ) ss

January ©

DIhECTOR OF VETERANS' AFFAIRS -

By: (M/'Ce hm—

Joyce Bj. Eperson . RS

Accounts Servicess =»l-7
Leadworker

89

COUNTYOF _  ————— )

Personally appeared the above named

and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behaif of the Director of Veterang‘?g'a/irs.

signature was his (her) voluntary act and deed.

" STATE OF OREGON,
County. of Kiamath

Filed for record at request of:

Mountain Title Co.

on this __ 17th  day of ___ Jan. AD, 1989
‘clock _____PM. and duly recorded

Ev'elyn Biehn
By

Fee, $13.00

e

.19

Jovce D. Emerson Lo, Vs

and thathis'(her)
1 13 -~ .
ot

Notary Public FéF Oregon

3/16/91

Before me:

i Ay Commission Expires:

!

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMEMT OF VETERANS’ AFFAIRS
QREGOM VETERANS 2UILDING
760 Summer St. NE
Salem, Oregon 97310-1 Z01




