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THIS TRUST DEED, made this _.15718 day of _.DECEMBER ., 19..88.., between
RBQ..EROE.ERIIES..A..par.tnership..gon.sis.t.ing...o. Jon.. ‘.,.O.fﬂonnell.v.and..M.ichae] .................
dt..!.\n..estaj:_e,.j.n...fee..simple :
ANDSNESS

€0.. PORTLAND, OR. 87204

WITNESSETH: )
bargains, sells and conveys to trustee in jtrust, with power
County, Oregon, described as:

Grantor irrevocably grants,

KLAMATH.

of sale, the property

- - SEE ATTACHED EXHIBIT "A"

*x*xNOTE #300744 $30,000.00 MATURITY 12-15-91/NOTE 4300745 $50,000.00 MATURITY 1-15-90

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaim'ng, and the rents, issues and prolits thereof and all fixtures now or hereafter artached to or used in connec-
**_s‘ion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor herein contained and payment of the

sum of *¥EIGHTY. THOUSAND.AADOLLARS,.AND.-.NO/.l00145"-‘-*-(.80-,-000.<00)-

o T O S o o e =

& _.Dollars, with interest thereon according to the
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal

not sooner paid, to be due and payable ...\ ABO ............. , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

shis trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit OF permit any waste ot said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi i

terms of a promissory

and interest hereof, if

To protect the security of .

granting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be 'described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be c.onclusivc proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than §5

1a¢ .

ne,

condi-

tions and restricrions aflecting said property;
i i ing st ¢

reg
il the beneliciary so requests, to
¢

10. Upon any default by

join in executing such

beneficiary.
4. To
now or herealter erected on the

cial Code as the beneficiary may require ‘and to pay lor
proper_ public oftice or oflices, as well as the cost of all
by filing officers cr searching agencies as may

provide and continuousiy rmaintai
said premises a

to the Unitorm Commer-
filing same in the
lien searches made
be deemed desirable by the

time without notice, either in p
pointed by a court, and without
the indebtedness hereby secured,
erty or. any part thereof, in its
issues and profits,
n insurance on_the buildings
gainst loss or damage by 1i

time to time

own name sue

including those past due and unpaid, and apply the
less costs and expenses ol operation and collection, i
ney’s lces upon any indebtedness secured hereby. and in such order as

: grantor hereunder, beneficiary may at any
crson, by afent or by a receiver to he ap-
regard to the adequacy of any security for
enter upon and take possession of said prop-
or otherwise collect the rents,

same,
attor-
bene-

including reasonable

require, in

ticiary may determine.

h
and such other hazards as ! epeligt from
an amount not less than $. WT—E ﬂmom JUR s

pani ptable to the b It y. with loss payable to the lattee; all

policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense.
collected under any fire or other insurance policy may be applied by
ciary upon any indebiedness secured hereby and in
may determine, of at option of bene i Hected, or
any part thereof, may be released to grantor. ication or hall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5.PTo keep said premises
taxes, assessments and

, written in R The entering upon and taking
collection of such rents, jssues and prolits,

insurance policies or compensation or

possession of said property, the
or the proceeds of ftire and other
awards for any taking or damage of the

and the application or release thereof as Aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or_ in his periormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

- iary at his election may proc to foreciose this trust deed
i1 foreclose this ¢ t dged by

beneli-
such order as beneliciary

in equity as
advertisement an
remedy, either at law or
the beneficiary elects to
the trustee shall execute

S

free from construction liens and to pay all
other charges that may be levied or assessed upon of
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts thercfor

to beneliciary: should the grantor fail to make payment ol any taxes, assess-

ments, insurance pramitiie. o) payable by Aruntor, either  notice thereol a8 (Heh D eired by law and proceed to loreclose this trust deed
by direct payment or by B Jpayahle 27 with which 10 i the manner provided in ORS 96735 10 86.795. :

muake such payment. beneliciary may', make payment thereol, 13. After the fru ced loreclosure by advertisement and
and the amount SO, paid, w:th_mterest at the rate set forth in the note 5ecurcfi sale, and at any time prio dote the trustee conducts the
hereby, together with the oblifs e G and 7 of this  saic, the grantor or any other by fifleged by ORS 86.753, may cure
teust deed, shall be o this e iault or defaults. It the delaul s Tailute to pay, when due,

trust deed, without waiver 0 H TISIT breach ol any of the sums secured the the default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire amount her than such portion as would

erty hereinbefore described, as well as the grantor, shall be bound to the Yot then be due ha . Any other detault that is capable of

same extenf that they are b 'ment of the obligation herein  peing cared may be cured the performance required under the
described, and all such paym nd payable with obligation or trust deed. 1 'addition to curing the default or
out notice, and the nonpaymer eneliciary, defaults, the person effecting th the bencliciary all costs
render all sums secured by this trus able and and expenses ‘actually incurred in en. obligation of the trust deed
constituge a breach of this trust deed.

. : . togeth: 'ith trustec's and attorney’ Tees mot exceeding the amounts provided
To pay all costs, fees and expenses of this {rust including the cost ogether wi ustess & rey’s fees xee 4 P

of title search as well as the other costs and expenses of the tsustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosurs ol this deed, to pay all costs and expernses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount of entioned in this paragraph 7 in all cases shall be

nd in the event of an appeal from any judgment or

. Mrantor further afirces to pay such sum as the ap-
pellate court shall adjudge rcasonable as the beneficiary’s or trustee’'s aftor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i 3 in or cond tion, benehciary shall have the
right, il it so elects, to require that all or any portion ot the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonabie_costs, expenscs and attorney's lees necessarily paid or
incurred by grantor in such proceedings, “hall be pnid to beneliciary and
applied by it first upon any rrasnnable costs and expensen and atlorney s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrees, at its own expense, {0 (ake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly_upon beneficiary’s

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconvey for ¢ Ilation). without aflecting
the liability of any person for the payment of the indebtedness,
{a) consent 10 the making of any map of plar oif said properiys

in equity, which the beneliciary ave. In the event
foreclose by advertisement and sale, the beneticiary or
and causec to be recorded his written notice of default
and his election t0 sell the said described real property to satisfy the obligation
secured hereby whercupon the trustee shall lix the time and place of sale, Rive

M_____._-.—-——*..________..._——_-_ -

by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separats parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payabdle at the time of sale- Trustee
shall deliver (o n form as required by law conveying
the properly 50 covenant or warranty, express or im-
plied. The tecitals in the deed of any ‘matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
cluding the compensation af the trustee and a reasonable charge by trustee’s
attorney, (1) o the abligarion s by the trund deed. (3) to all persons
having recorded liens subaagizent imrerest of the frusee in the trust
deed as their interests oy a2 onder of their priority and (4) the
surplus, il any, te the grantor or o ko sucewssor in inferest entitled to such
surplus.

16. Beneticiary may from
sors to any trustee named herein
under. Upon appointment,

A

e e e

lime fo time appoint a successup or succes
or 1O any Successor trustee appointed here-
and without conveyance to the successor
trusee, the lantrr shall be vested with all title, powers and duties conferred
upon any (ruster herein named of appointed hereunder. Each such appointment
and substitution shall be wade by writters insrument earcuted by beneliciary.
which, when recorded in the mor ords ol the county of countics In
which the property is situated, shall be conclusive proot of proper appaintment
of the successor frustec.

17. Trustee accepls
acknowledged is made
obligated to nofily any
trust or of any ction
shall be 3 party unless

this trust when this deed, duly executed and
a public record as provided by law. Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which grantor, ben iary or trustee
such action of proceeding is brought by irustee.

tm(.’eg _nmv
(b) join in

NOTE: The Trust Deed Act provides that - the . trustee hereundar must be either cn ctforey.
or savings and loan asseciation authorized 10 do business under the laws
§ this state, its subsidiaries, affiliates, ogents or branches,

Qregan o
comparty &
censed

.who is cn ocrive member of the
of Oregon or the United States, ¢ mntle insurence
the United Stales or ony agency therect, or on esgro




'1‘029

The grantor covenants and aéteés to and with the beneficiary ‘ahczlv thos'e"claiming under him, that he is law-
fully seized it fee simple &f 'said described Teal property and hé’s"a'i'alid,‘i'zr/iehéizihbéiéd title thereto h )

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the pr: eds of the loan represented he above described note and this trust deed are:
iix&i&&iﬁx&&%ﬁmﬂxﬁm&x&xxm@mﬁmﬁh&m&xhﬁx&ﬁk&xﬁ trust deed

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine

Pered

gender includes the fieminine and the neuter, and the singular number the plural.

IN WITNESS WHEREOF, said grantor has hereunto of his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining oul, whichevsr warranty {a) or (b) is
not applicable; if licable and the beneficiary is a creditor
as such word is defi i ding Act and Regulation Z, the
baneficiary MUST comply with the Act and Regulation b ki 1ired
discl for this purp use Stevens-Ness Form No. 1319, or equivalent.

tf compliance with the Act is not required, disregard this notice.

MICHAEL ©. ROMTVEDT

{I7 the signer of the obove is a corporation,
wse the form of ccknowledgement opposite.)

STATE OF OREGON,

) ss.
) ’ County of ...occcoveee S

This instrument was acknowledged Defore me On ..ocoooereaieeeenen e

Neoiary Public for Oregon
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
" e be used only wher ebligations have been paid.

E 2o TR Trustee

The undersigned is the legal ownor and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied..You hereby aro directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to tute, to’ ! all evid of “indebtedn sacured by said trust deed (which are delivered to you
herewith together with said trust:deed) and toireconvey. witho_ut-warxunty,i‘, to the parties designated by the terms of said trust deed the

_estata now. held by you under the-same. Mail reconveyance and documents $0 .. i e

DATED: ...

Benelicia.;; o

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be mode.

TRUST DEED ATE OF OREGON,

(FORM No. 881) nty of
STEVENS-NESS LAW PUB. CO.. PORTLAND. one. Uil certify that the within instrument

day

SPACE RESERVED
FOR .
. RECORDER'S USE ment/m
\ ' Record of Mortgages of id County.
OUTH_VALLEY. STATE BANK..o..3i" ol émé; N - wend o

Beneficiary.:
eneliciary, County affixed.

AFTER RECORDING RETURN TO '/ &
SOUTH VALLEY. STATE BANK - -
801 MAIN ST
KLAM@IH;‘EALLS, OR 97601

]




EXHIBIT A

DESCRIPTION OF PROPERTY

The following described real property gituate in Klamath County, Oregon:

A tract of land situated in the Ni1/4 of the W1/4 of Section 10, Township
South, Range 9, East of the Willamette Meridian, in the County of Kamath,
gtate of Oregon, more particularly described as follows:

The South 19C feet of the followng property:

Beginning at an iron pin on the East boundary line of Washburn Way, which point
is East a distance of sixty feet and North 0° 34' West 2 distance 398,0 feet
grom the Southwe the NW1/4 of the NW1/4 of Section 10; thence Yorth
0° 34! West along t of Washburn Way a distance of 350.0 feel to
an iron pin; thence East 2 distance of 300.0 feet to 23 point; thence South 0°
34' East parallel to the East boundary of Washburn ¥Way 2 distance of 350.0

feet to a points thence West 3 distance of 300.0 feet to the point of
beginning.

EXCEPTING THEREFROM that portions conveyed to Klamath County, Oregon, by Deed
dated December 10, 1960, recorded December 14, 1960, in Volume 326, page 178.

ALSO EXCEPTING THEREFROM any portion lying within the right of way of Washburn
Way .

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of South Valley State Bank the 18th day

of Jan. AD., 1989 at_9:40 o'clock AM.. and duly recorded in Vol. [T M—
of /_,Mm:zgag&%——-————“ on Page 1028 ——

Evelyn Bien . County Clerk

FEE $18.00 By :

M

"




