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STEVENS-NESS LAW FUBLISRING CO..~PORTLAND. OR. .730‘

F0aM 3. 381.1—Oregon Trust Daed Sorleo—TRUST DEED (No
TNT T

96!3.;_0 R TRUST DEED

THIS TRUST DEED, ‘méde this day of .....
T V.. WETHERN...JR... HERN husband..and.wife

& ESCROW.. NG
LT

D4 Nevada. .COXPOEALLON. o

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klam County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED ,HERlETO‘
AND BY THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY
SET FORTH HEREIN..’ ’ "

SRSt

AT

together with all and singular the t ts, heredit ts and appurtenances and ali other rights thereunto belonging or in anywise
now or hereafter appertaim'ng, and the rents, issues and profits tﬁereqi and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate. ' B

FOR THE PURPOSE 'OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

vim of SEVEN THOUSAL d No/100- = R
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ey

B
T

e

($7:000 PURIUR Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
nof sooner paid, to be due and payable _at.maturit  of Note..,19. ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agriculturel, fimber or grazing purposes.

S

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b} join in

. _ 1. To protect, preserve and main operty in good condition granting any easernent or creating any cestriction thereon; (c). join in any.

and repair; not to ren or demalish any building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge

ot to commit or permit any wasie of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
 To - complete or restore promptly and i

®in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there’n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. he conclusive, proot ol the truthiulness thercof. Trustee's lecs for any ol the
To comply with all laws, ‘ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be nat less than §5.
tiona and restrictions affecting said property; it the beneficiar] !so rcqéxcsls, t0 i lg’ l{pOn any (z;‘fﬂul.f by gmnul))r hr;eundrr. bbrnchcmry may :;){ any
join in ting such i ing ts pursugnt to the niform- Commer- time without notice, eiher in person, by agent or 9y a receiver to be ap-
{-,ial Code as the beneficiary may’ require-and ta pay for liling same in the  pointed by a court, and without regard to the adequacy of any security lor
roper public ollice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
proper P cure 5
by- Liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . Ll e ;ssues and prdo!ns. in:’udilng those pnstddun and unpaid, and apply - the same,
" To provide and i 1y intain insurance on_the buildings ess costs and expenses o operationt an collection, including reasonable attor-
now or herealt’;r erected on the said premises against loss or damage by fire - riey's fees upon any indebtedness secured hereby, 'and in such order as bene-
and such other hazards asiﬁsbﬂerﬁrgaglnéay {;cén]fiméto time require, in ~ ficiary may determine.
an amount not less than §. « . 4 A - , written in 11. The entering upon and taking possession of said property, the

i table to the b ficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and :Jther
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compe i ards for any taking or darmage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least ﬁllteen ;ia):’ prior to tl;,e e;plra- waive any default or notice of default hereunder or invalidate any act done

3 H now or h ter plac on said buildings, pursuant to such notice.

me at drantor’s expense. The amount . " .

policy may be applied by beneli- 12. Upon dcll:xult b!' gr’nntor in pay H ol' ngy ndebtedness secur;d

ciary upos and in such order as beneficiary hereby or in his performance ol any agreement hereunder, the eneficiary may
may determine, i ; the entire amount so collected, or declare all sums secured g:e:eby.xmmed:ntcly due and payable. In such an
any part thereof, may be released to grantor. Such application or relcase Shall  event the beneficiary at his election may proceed [tu lriarech;;‘g Hl"s :nz'sf :egd
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgafe or direct the trustee to foreclose lsh rust ek ;l
act done pursuant o such notice. advertisement and . e e beneliciary or the trustee shai

5. To keep said premises Irec Irom construction Lens and to pay aln  execufe and cm.:;a ta be ce of ‘L’la”gl.ﬂmf, his election
taxes, assessments and other charges that may be levied or assessed upon or to scll the said descri p - to the obligations securt

Fad B . hereby, whercupon the trustee s. lace of sale, give notice
against said property before any part of such taxes, assessments and other \ 3 <
: i ; thereof as then required_ by law and procee this trust deed in
charges become past due or delinguent and promptly deliver receipts therelor h e in ORS 86.740 t 36.795
to beneficiary; should the grantor fail to make payment ol any taxes, assess- e manner provi B oe- o 80. . .
remiums, liens or other charges payable by gdrarntor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct pa r by providing beneliciary with funds with which to then alticr del:nult a: any h,me irior to live daysh belore the dale_sg’t gb)"i fli,xe
make such pa beneficiary may, at jts option, make payment thereof, trustee lor the trustee's sale the grantor or Gther person, so_privilege y
and the amgo’unt 50 d, with_interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due ‘under the terms of the trust deed and the
shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
isi from breach of any of the enlorcing the terms of the obligation and trustee's and attorncy’s fees not ex-
terest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion ol the prir-
grantor, shall be bound to the cipal as. would not then be duc had no default qccurred, and thersby cure
t of the obligation herein tgc default, in which event all foreclosure p: dings shall be di d by
ue and payable with- the trustee. .
men| tion of the beneliciary, Leld on the date and at the time and
ums secured by this trust deed immediately due and payable and place designate i i or the timec to which <aid sale may
constitute a breach of this trust deed. ° . . . be postponed as pr . e trustee may sell said property either
. 6. To pay & Jees and expenses of this trust including the cost  in one parcel or in separate o1l sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder ble at the time of sale. Trustee
in connection with or in eniorcing this obligation and trustee's and attorneys shall deliver to the purchaser i law conveying
fees actually incurred. . _ .. the sold; but withoul express or im-
7. To appear in and defend any action or proceeding purporting te  plied. The vecitals in the deed of any mat hall be conclusive proof
ity rights of beneliciary or trustee; and in .ﬂn)l' Sdl{lfg. of the trutbfu(liness tlherec[. Any pe;ion, h but including
i i iary or trustee may appear, mnciu 10, the grantor and benel iciary, may purchase at the sale.
| 0 lcreg:losu'c of this degq, tq pay all ca_sts and ex_penscs: in- 15. When trustee sells pursuan
cluding evidence of title and the beneliciary’s or trustee’s attorney s fees; the shall apply the proceeds o
amount of attorney's fecas mentioned in this paragraph 7 in all cases shall be elading the compensation of th
fixed by the irial court and in the event of an appeal trom any judgment or  agearney, (3) to the sbligation &
decree of the trial court, fdrantor further agrees (o pay s'uch sum ns.lhn ap- having ;r(‘ﬂﬁt'nd liems subsequent ¢ .
pen:ml court shn'i’l ud:und’Ac teasonable as the beneliciary’s of trustes's attor-  good as ,:“,), i,,(,,,.,;, thay appear inh{hn arder ot their priority &
ney's lees on such appea’ aurplus, it any, to the grantor or fo s successor in inferest entit

It is mutually agreed that: . aurplun. ’

§. In the event that any portion of at] of said property shall be taken 16. For any rcazon permitted by law beneliciary may from time to
under the right of ¢ d o tion, beneliciary shall have the time int a s to any frustee named Rerein or to any
right, if it 30 elects, to require that tion of the monies payable P rustee appointed hereunder. Upon such apr : ¢ d without
as compensation for such taking, w S { the amount required conveyance to the successor trustee, the latter shail be vested with all title,

Il reasonable cosfs, expenses s necessarily paid or  powers and Yuties conferred upon any irustec herein named or appoints=d

by grantor in o bencliciary land Bereunder. Each such appointment ard substitution shall be made by writtent
applied by it first upon an, 3 d T A ttorney's lees, instrument tad by beneliciary, % reference to this trust deed
both in_the trial and ap s ily paid or incurred by bene-  and its place ot . which, when recorded in_the olfice of the County
ficiary in such proceeding ) A applied upon the indebtedness . Clerk or Recorder of the county or counties in which the property is situsted,
secured hereby:! and grantor ﬂgrees.hat nl!’s own expense, t%tt:gkg such hachons shall be conclusive proot of proper appoi ¢ of the truster.

1 & -

"’e';“s;é:g"';r::f:";_"'s_:;:"b“e‘:d?;;}f.’s"“qeu:;'::essary in obtainind such com 17. Trustee accepts this trust when this deed,
P 9. At any time and from fime to time upon written request of bene- acknowledged is maae a public record as provided by law.
- . - ne & } H obligated to notily any party hereto of pending sale under any o
ficiary, paymznt of its iees and presentation of this deed and the note for ¢ < s L pers .
> Y PYIYy % H rust or of any action or proceeding in which grantor, beneficiary or frustee
endorsement (in case of full reconvey or Hation) . without aifecting shall be a party unless such action or roceeding is brought b trustee.
the liability of any person for the payment of the indebtedness, trustee may party P y .

tebted,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an octive member of the Oregon Stote Bar, a bank, trust company

or savings cnd loan association cuthorized to do business under the lfaws of Oregon or the United Stotes, a title insurance company cuthorized to insure title 1o rea

property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to £96.585. “
'
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The grantor covenants and agreeé to and ‘with the beneficidry. and those claiming under’ him, that he is law-
-fully seized in fee simple of said described real property and has-a-valid, unencumbered title thereto - i

and that he will warrant and forever defend the same against all 'persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)Y* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors an igns. e term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /construi.ng this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul b includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is
not opplicable; if tv. {a) is applicebl and the beneficiary is a creditor,
as such word is defined in the Truth-in-lending Act’ and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl for this purp if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Forrn No. 1305 or equivalent;
i# this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No, 1306, or equivalent.. pli
with the Act is not required, disregard this notice.

(3f the signer of the cbove is a corporation,
use the form of acknowledgment opposite.)
{ORS 93.490)

sraTE oF oreeonCalifoon: A
County of S&Y\ Qﬂ\w'&ina
a3 o, 9.8

Personally appeared the above named X who, each being first
__Robexrt V. _Wethern,..Jxr. duly sworn, did say that the former is the.
 __and._Lisa .G. Wethern. .o president. and that the latter is the

——

STATE OF OREGOH, County Of coo.ooioooiiicommiarrscsivmisrmmsenss oo

secretary of

- ’
a corporation, and that the seal affixed to the foregoing instrument is the
e corporate seal of said corporation and that the instrument was signed and
e foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

i and each of them acknowledged said instrument to be its voluntary act
and deed. . - ’

po— Fary gact and deed.
Belor

ey | %
m‘x%’%‘ﬁ? JoNES - 17 IR Betore me:

WOTARY PUBLIC - CALIFORNIA § -

Nk ‘n\'? OFFICEN L _— , .

g‘ﬁ}&k i fideodrmgen 4.0 yiSonnes otary Public for regon (OFS‘PI;ACZBQL
naspreiEifon B 92 § .

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Jo ke used only when obfigations have been paid.
b o ¢ , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. 'You hereby are directed, on payment to you of any sums owing to you urider the terms of
said tiust. deed or' pursuant: to statute, to’ cancel: all evid 5 of indebted. secured by said trust deed (which are delivered to you
‘Herewith together with said trust deed) and to reconvey, without warranty, ‘o the parties, designated by the terms of said trust deed the
estate now held by you under the same: Mail reconveyance and documents £O oo orevar e el e

Beneficiary ’

Do not lase or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to tha trustee for ion before ¢ wili be mode.

e

TRUST DEED U | R L STATE OF OREGON,
S | (FORM No. 8811 T o N I COUNLY OF —ooemmereemeeemmemmmsemmsersfonsaseees } sS.
STEVENS-NESS LAW PUB. CO.. PORTLAND. QRE. . . < - I (E_yr:‘ij" rhat the %Iﬂ instru-
ment was received for ord on the
I 2 SRSy S LS
o'cloc:’:/..M ., and recorded

SPACE RESERVED

FOR page.. .or s document/fee/file/
RECORDER'S USE . instrument / micrfi
_ ) k Record of Moytgages of said . County.
Beneticiary Witnes§ my ha"nd_‘and seal of
A FTER RECORDING RETURN:TO AT SR -County affiyed: -
fAsian _—Pa,ol‘%b/ &)
4T b West Oreqen Ave




EXHIBIT "A"

PARCEL 1:

The Northerly 415 feet of the Westerly -1035 feet of Lot 19,
Block 5; also described as Lot 19a, Block 5, KLAMATH FALLS

FOREST ESTATES - SYCAN UNIT, in the County of Klamath, State of
Oregon.

PARCEL 2:

The Southerly 415 feet of the Easterly 1035 feet of Lot 20,
Block 5; also described as Lot 20c, Block 5, KLAMATH FALLS
FOBEST ESTATES - SYcCAN UNIT, in the county of Klamath, State of
Oregon. Lo :

PARCEL 3:

The East 575 feet of the West 1035 feet measured along North
line of Lot 1. Block 11; also described as Lot 1B, Block 11,
KLAMATH FALLS FOREST ESTATES - SYCAN UNIT, 1in the County of

Klamath, State of Oregon.

PARCEL 4:
The North 430 feet of the West 1059.15 feet of Lot 3., Block 13;

also described as Lot 3A, Block 15, KLAMATH FALLS FOREST ESTATES
- SYcCAN UNIT, in the County of Klamath, State of Oregon.

SUUE(N’OREGON:COUNTY(M’KLAMATH: sS.

Filed for record at request of Aspen Title-CO the 18th day
of Jan. A.D, 19 89 at 3:47 o'clock P M., and duly recorded in Vol. ___MB9
ﬁ______Jmmmmgm___n_;_onmp |

1038 -
Evelyn Biehn C
18. . County Clerk
FEE $18.00 By “Ossliowe (HUet Loonaltde




