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THIS TRUST DEED, made this day
G-

- 19.8.9 , between
WILLIAM VICTOR PLO RDE_and. LINDA

of .
PLOUR wife

;s-Grantor, ASPE & ESCROW., ..., as Trustee, and
THOMAS. . FRANK. HEATON,..JR...a N, husband.and wife, with
f.ul.l...xigh.ts,__.o.f‘...su):_v.iv.o.r.sh.ip

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND
BY THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH
HEREIN. '

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF TRANSAMERICA
FINANCIAL SERVICES, INC.

together with all and singular the ter ts, heredit. 1ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE ecement of grantor herein contained and payment of the

wm of FOUR THOUSAND EIVE /100- - - - . -.m.TT i

- -.-.- - (Sl*‘ ,504 . 81 T = __~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefici d made by grantor, the final payment ol principal and interest hereof, if
not sooner paid, to be due and payable . 30 , 191 .

The date of muaturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dafes expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: N . . L
1. To protect, preserve and ‘maintain said property in good eondition  éranting any easement or creating any restriction thereon: (c) join in any
and repair; mot to remove or d lish any building or improv thereon; subordination or other agreement affecting this deed or the lien or charde
hot to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may pe d(‘fcuh.vd as the “‘person or persons
manner any building or jmprovement which may be constructed, damaged or legally enh'rled thereto,”” and the recitals therein of any matters or facts shall
destroyved thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fces for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than
tions and restriczions atlecting said property; if the beneficiary so requests, 1o ) 10. Upon any default by é&rantor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Uniftorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public office oc ollices, as eell as the cost of all lien searches made Phe imdebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or <earching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. : jssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises sgainst loss or damage by fire Jl'l,ey's fees ug‘on any indebtedness secured hereby, and in such order as bene-
and such other hazards as henelici; ay Ir y o time require, in iciary may determine.
an amount rot less than $ Pné'ﬁf?fbl’é %Tﬂfé ..., written in 11. The entering upon and taking possession of said property, the

ble to the beneliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of iive and other

shall be delivered to the benehiciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

it the gra for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at g(anlor’s expense. The amount 12. Upon default by grantor in pa debtedness secured

collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreer , time being of the

ciary upon any indebredness secured hereby and in such order as beneficiary  gesence with respect to such payment and/or perlormmnce, the beneficiary may

may determine, or at option of heneliciary the entire amount sO collected, or ed hereby immediately due and ‘payable. In such an
¢ his election may proceed 1o foreciose this trust deed

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any tn equity as a mortgage or Girect the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

act done pursuant to guch notice. . )

5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneticiary clects to loreclose by advertisement and sale, the benasliciary or
sgainst said property before amy part of such faxes, assissmonts and othef  ¢he trustee shall execuie and cause 10 e recorded his written notice of delault
chu;gesrbscon;e E"“[dd‘fﬁ or gz::’nqye,r;fr:n{nrironvg'£>; ‘,ff".;',”"’,”,",','.’f’,, ”:.",'s:l;;f trvet s election to scil the said described real property to satisly melom.,;m.pfz
to beneficiary, should [h€ "I." s’ oflorher"ch;rg,::'y l;'ubl [‘)')gr'm:o; S her secured hereby whereupon the trustee shall fix the time and place o sale, gn;
ment e ot or by providing her chardes payable by B0 Il Tt thanmer o then required by lav, and proceed © foreclose this rust de¢

y  dire 4 £ e . s I manner provided in . o . -
make such payment, beneliciary may, at its option, make payment thereof, in the 15."51:’; the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days betore the date the trustee conducts the
hereby, togdether with the obligations described in paragraphs 6 and 7 of this wle: the grantor or any other person so privileged by ORS 86.753, may cure
trust g“:i shall be '"i‘?ed o a:gyb:f'go]:;]: ;;ﬁf,}' f,{,,if",,i’.f:_fh sfj”;"n‘i by this  she delauit or :elm;‘lls.t 1t the ;i;la:;}:t anlsisl,ﬁ‘ of a fzilure o pay, whgngd::}::;
rust deed, without waiver Hrisin 4 3 4 sums secure: y the trust deed, the delau may be cured by payin
covenants ”b“’l"ol "é‘d l°.£ ;"c:sp:‘v’;‘;';e‘;;s"":’;‘hgr‘f:"sg?‘ s";‘:,?kz”':s‘l‘;gl""g“"‘;""’}z entire amoun‘; due dat xh:’ t;m7 of the cure other than such portion as z';:uldl
efore described, - 4 Jout H ¢ then be due had no default occurrec, capable o
same extent that they are bound for the, payment of the obligation herein g:ing ::ureé may be cured by tendering th under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, i B efault or
out morice, and the nonpayment thereol shall, at the option of the beneticiary., delaults, the person effecting the cure s
rend:'rt E;“ sngrs sicg‘reg'_sb);ntlh;sd:r;;st deed immediately due and payable and and ;xpense; actutally ;:;u":‘d in 5,,11,,";;,,!1 K
constitute a breac 1 S} . . . . together with trustees & attorney’s fees not ex
6. To pay all costs, lees and expenses of this trust including the cost boyg,;wf * i
of title search as weli as the ogher costs a{ld expenses of rhev trustee mcurre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actv;aq}' incurred. o delend any action o proceeding purporting {o be poslponedl as provided l:y law. ’Tho :lirus’:n;,l mn s’z:ll said Ipropeny c;lhc;
- o a ear 1n an efen 1 1 in one arcel or in separa e arcels an sha se the arcel or rcels a
altect the securﬁ‘; rights or powers of beneliciary or trustee; and in any suif,  auction Flo the highest Foidder for cash, payable at the uI:ne of salf.a Trustee
action or ;"Ofezdifl’é ml which tlhiht?enshcéa": or rru;;;en;m:sy :r{);e:::;)x:ts:::dr;:‘é sﬁnll d:Iiv:r to rhe]dpu’gci:nsefﬁirs ‘detd in form taa required ,by law conveying
any suit for the foreclosure O is deed, to pay 5 L 3 - the property so sold, bui without any covenant or arranty, express or in-
cluding evidence of title and the beneliciary’s or trus!ee's‘attorney's fees; the plied. The recitals in the deed ol any matters of tact shall be conclusive proof
Crmount of attorney's fees mentioned in this paragraph 7 in all cases shall be ot the truthlulness thereol. Any person. rxcluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further ageces fo pay such sum as the ap- 15. When trusfec sclls pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary's or fristee’s aftoss shall apply the procecds of sale fo payment of (1) the erpenses ol sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's
3 . attarney, {2) to the obligation secured by, the rrust deed, (35 10 all persons
It is mutually agreed that: . quiarney. (2 hams subtequent o the interest of the frustec in e trust

g :- I{:ﬂ:fte leven! !h:‘! _any portion of all of said property ~!;11;l, l;'e f-’-k;n deed as their inferests may appear inh(hc order of their priority m:gl (4) the
under the ri of eminen or 1 tion. ary shall have the surplus, it any, to the grantor or (o is successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable 3”[:;)(1;, Y # > e
as compensation lor such taking, which are in excess af the amount required 16. Beneliciary may {rom (ime ta fime appoint a SUCCessOr Of succes
to pay all reasonable costs, expenses _and attorney’s lees neceasarily paid or sors to any frasfee named hercin or to any successor trustee appointed here-
incorred by grantor in such proceedings, Shall be paid to beneficiary and wnder, Upon such  appointment. and without conveyance (o the succeswor
applied by it first upon any reasonable costs and expenses and attorney’s lees, e tee. the Iatter shall be vested with all title, powcry and duties conterred
both in the trial and ap Hate courts, 1y paid or incurred by bene- upon any frustec herein nanted or appointed hereunder. Each such appoinfment
ficiary in such proceedings, and the balance applied upon the indebtedness  and substitution e e ade By written instrument executed by beneficiary,
seccred hereby; and grantor agrees. at its own expense, to take such actions  which, when recorded in the mortiage records ol the county of counties in
and execute such inslrumel;rts as_shall be necessary in obtaining such com- which the property s situated. shall be canciusive proof of proper appointment
pensation promptly upor: eneficiary’s request. . of the succCessar trusiee. . N

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this Irust when this deed, duly executed and
ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
Y. pay P y’ A 4

endorsement (in case of 1ull reconvey , for ion), without allecting obligated to notily any pariy d der any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or procee i beneficiary or trustec
(a) consent to the making of any map of plat of said property; (b) join in shall be a party unless such action or procee

i
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiomey, who is an active member of the Oregon State Bar, @ bonk, trust compony ‘l
or sovings and loan association authorized to do business under the laws of Oregon or the United Stotes. a title insuronce company outhorized to insure title to real i
propeity of this state, its subsidiacies, affiliates, agents or branches, the United States or ony agency thereof, or on escrow ogent ticensed under ORS 686.505 1o 696.585. i
i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described rea! property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said granfor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalate, by lining out, whichevar warranty (a) or (5} i ( /‘) WMM\'- 6 é‘lﬁu(\ Le..

not app y {a) is applicable and the beneficiary is o creditor
as such word is defmud in the Truth-in-lending Ac! and chulonon Z, Qha /:: J
beneficiary MUST comply with the Act and Regul by making required [/ AMAL LXK - S e,
disclosures; for this purpose usoe Stevens-Ness Form No. 1319, or oqunvcltn!.

if compliance with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgement opposite.)

STATE OF- OREGON g % STATE OF OREGON,
ped ss.
) County. of

This instrument was acknowledged before me on
19 ..., by.

as
of

Notary Public for Oregon
(SEAL)

My comumission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
b 4o LSO PO SRRSO TOTURUU RPN & ¢ 7111}

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, tc the parties designated by the terms of said trust deed the

estate now held by you under the same. Mml reconveyance and dOCUMONES $0 ... .....coouoooiiorereaiiiees e e e e T

Beneficiary

Ds not losa or destrey this Trust Desd OR THE NOTE which It securos. Both must be d;l!yend te the trustes for zoncellation bafore reconveyance will be made.

TRUST DEED _ TATE OF OREGON, }Ss

{FORM No. 881)

STEVENS-NESS LAW rus, €O., PORTLAND. ORR,

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand
County affixed.

Beneltcxary

il AFTER RECORDING RETURN TO
{Aspen Title & Escrow, Inc.
600 Main Street

Mﬂﬂii&éﬁionRDgZ)ggtl'mpn
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EXHIBIT "A"

A tract of land situate in the S 1/2 of the NE 1/4 of Section 9,
Township 39 South, Range 10 East of the Willamette Meridian, 1in
the County of Klamath, State of Oregon, being more particularly
described as follows:

Beginning at a point from which the East gquarter corner of
Section 9, Township 39 South, Range 10 East of the Willamette
Meridian bears South 89 degrees 53' East 1323.7 feet and South 0
degrees 08' West 30.0 feet distant; thence continuing North 89
degrees 53' West 225 feet to a point; thence North 0 degrees 08!
East 225 feet to a point; thence South 89 degrees 58* East 225
feet to a point; thence South 0 degrees 08' West 225 feet more

‘or less, to the point of beginning-.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 20th day

of Jan. AD,19 89 _at 11:56 oclock M., and duly recorded in Vol. _ M82
of Mortgages on Page 1213

Evelyn Biehn . County Clerk
By D xuobeone FVIUAL Lonaleo

FEE $18.00




