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TRUST DEED \4 O!.ﬁﬂpage13@3 )

12th January ;

N day Of i | USRS i? %etween

as Grantor, . [y as Trustee, and

NATAL

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Ore%on, described as:
glock 7 TRACT NO. 39, YONNA WooDsS UN1T #2.
£ Klamath, State of Oregon.

togdether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunfo belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereol and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . EIGHIATHOUSANDWANDWNOLlQ”::::" ”""'"““f"““”f"ffff‘f‘“’"—"’_
e e e T (SBIOOO' 00) —_— with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order the tinal payment of principal and interest hereof, it
not sao;_ler paid, to pe due and payable . at. maturlty o) Note

he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. in the event the within described property, of any part thereof, or any interest therein is sold. agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed. grantor agrees: .
1. To protect, preserve amd maintain said property in good condition franting any easement or Creating any sestriction thereon; (¢) join in any
and repair; not to remove Of demolish any building or improvement thereon; subordination or other agrecment alfecting this deed or the lien or charge
not to ‘commit or permit any waste of said property. thereol: {d) reconvey. without warranfy. all or any part of the property. The
. T estore p,o,,,p”y and in dcod and workmanlike grantee 10 any reconv’gyanc;- may .b:- dc.\cnb‘vd as the ‘person or persons
rpanner any s1di . hi be constructed, sed of Tegdally enn}led thereto, and the recitals theren of any.nmuers or facts shall
Jestroyed thereon. : i therefor. be conclusive proof of the truthiulness thereof. Trustees fees for any of the
3. To comply h all laws. regulations, covenants, condi- services mentioned in this paragraph shall be not less 85
tions and restrictions affecting said property; il the beneliciary 30 requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing suck tinancing statements pursuant the Unilorm Commer- time without notice, either in person. by agent or by a receiver fo be ap-
cial Code as the beneficiary require and to p same in the pointed by A court, and without regard to the adequacy of any security
proper public oltice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possessian ot said prop-
by {iling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue OF otherwize collect the rents,
beneliciary. issues and profits, including those past Jue and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now of herealter erected on the said gremi:cs against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as benc-

and such othe? hazards as tﬁﬂvleﬁiljié i H i

tigre, 2e require, I ficiary may determine.

an amount not less than $.. - D ’évalaué’, written in 11. The entering upon and taking possession of said property. the
companies acceptable to the beneliciary. with loss payable to the latter; all collection of such rents, issues and protits. or the proceeds of jire and other
policies of insurance shall be delivered 10 the Deneticiary as soon as insured; insurance policies or compensation Of awards for any kind or damasde of the
it the grantor <hall fail for any reason to procurs any such insurance and to property, and the application or release thereat as foresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior 10 che expira- waive any detault of notice of default hereunder or invalidate any act done
tion of any pulicy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary cure the same at grantor's . The amount 12
collected under insurance policy lied by benefi- :
ciary upon any i 5 reby and i s beneliciary
may determine, icia he entire amount & cted, of
any part thereal, may Such application of release shall

Upon default by grantor in payment of any indebtedness secured
hereby or_in his performance of any t hereunder, time being of the
essence with respect (0 such payment & the beneliciary may
declare all sums secured hereby immediately d In such an
" o event the beneliciary at his election my proces rust deed
not cure or waive any default or no! der or invalidate any tn equity as & ‘morfgage of irect the trustee ‘o o d by
o such notice. . . advertisement and sale, or may direct the trustee 1o pu
said premises free from construction liens and to pay all A iaw or in equity which the beneliciary may
taxes, assessments and cther charges that may be levied or assessed " loreclose'by advert i
against said property belore any part of such taxes, assessments an the tru ute and cause to be ecorded
charges become past du delinquent and promptly r receipts therefor and his elec 1! the said ‘described teal proper
; should ! make payment of any taxes, assest secured hereby whereupon the trustee chall tix the ti
liens, ar ¢ charges p:’l)'ublc by granter, _either notica thereol as then required by 1aw and proceed to toreclos!
r by providind bene! with funds with which @ B d in ORS 86.735 10 86.795.
beneliciary may, L H ment thereof,
so paid, with interest at e ngte7 set[:ur'z;d
together with the obligations described i 3 of this N riv
shall be added to and become a B h ¢ secured by this sale, the grantor, © Tf;;ﬁ!y;og;iat
without waiver of any rights arising from breach of any of the ; the delault may
¢s, with interest as aloresaid. the prop- $
he grantor, shall be hound to the
¢ bound ol the obligation herein {he pertormance required um
ts shall D due and payable with- oblig : e o o, curing the defaall o
eof shall. on of the beneficiary, detaults, ; y to ticiary al
d imme we and payable and  and expenicd actaally incurred in €
8 s
jees and expenses of this trust including the cost 'b(;gf;{:" with rrustecs and atforneys
ot title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the saie shall be held on the date

. has commenced toreclosure by advertisement and
sale, and at any i ior 1o 5 days belore the da

! 0 nd e , ¢ and at the time and
in connection with or in enlorcing this ohligation and trustee’s and atforney’s place designated in the notice of sale or the time to which <aid sale may
tees actually incurred. . . . be postponed as provided by 1 The trustee may sell said propetty either
7. To appear 7 and delend any action of proceedingd purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
e security rights of powers of beneliciary of trusten; and in any suit, auction to the highest bidder tor cash, payable at the time of sale. Trustee
ceeding N which the ?}N""Ch‘"y or trustce may appear, including shall deliver to the purchaser its deed in form as required by law conveying
re of this deed, to pay sts cxpenses, 10 the property $o sold, but without any 3 express oF im-
bene: ry’s stee’s s 5; the plied. The recitals in the deed of any matters of conclusive proof
k of the truthfulness thereol, Any person, excluding the trustee, but including
in the event ol an appeal from any judgment or the grantor and Beneliciary. may purchise at the sale.
"M irantor further agreed to pay such sumt as the ap- 15, When trustee sells pursuant to the powers provided herein. truster
pellate cour! ge reasonable as the Beneliciaty’s or frustees Stor-  shall apply the proceeds of sale 12 payment of (1) sale, i
ney's fees on such appeal. cluding rlwﬂcalnpw}:\a(i;‘)n of the trustce and a reasonable ¢
. 1 . attorney, (2) to the obligation secured by, the trust deed.
1t is mutually agreec thﬂt._ . having recorded liens subsequent 10 the interest of the ee in
8. In the event tha: any _portion of all ol said property shall be taken  deed as their interests may appear in the order of ‘their priority and (4) the
under the right of eminen! domain or condemnation, beneliciary shall have the surplus, it any, to the grantor or (o his successor in interest entitled fo such
right, if it so elects, 1o require that all or any portion of the monies payable surplus.
i ing. which are in excess of the amount required 16. Beneliciary may from time fo time appoint a successor OF aucces-
o pay expenses and atrorney fees mecessarily paid or cors 1o any trustee named herein of 1o any sUCCessor frustee appointed here-
ficiary and ch appoinimeni. and without convevance [0 the successor

incurred by Arantor <wch proceedings. shall be paid 10 benei
applied by it lirst upon anv reasonable costs and expenses and argarney’s fees, e. the I o8 e vesied sk oall ritle, powers and duties conierred

Thik in the trial and appr N rts, necessarily paid of P ered by hemes upom and hercander. Each such appointment
ficiacy in such lvh)ccri’in)t.\. amd  the balance applied upen the indebtedness and substitution hall Te v 2 ~ instrument erecuted by beneliciary.
secured hereby: and grantor adrees. at its own exprisd. to take such actons which, when cevrded i The I o fsds of the couniy of counties in
and execute such instruments a3 shall be necessary in obtaiming such com- which the properiy is aetunated, sBTl Do wvie aive proot of proper
pensation, promptly upon beneliciary's request. of the auccessor frutee

9. At any time and from time to time upon written request of bene- 17. Trustee avvepts thin frust when this dred. duly crecuted amd
ticiary, payment of its fees and presentation of this deed and the note for acknowledged i made a publ record A provided by Jaw . Trustee is mat

endorsement (in case of full reconveyances, jor cancellation), without alfectind obligated tc rotily any parfy hereto of pending sale under any other deed of
the lLability of any person lor the payment of the indebtedness, trustee May trust or of any action or pmcrcdsng in which grantor, benels y of trustee

(a) consent to the making of any map of plat ol said property; (p) join in shall be a party unless such action or proceeding is brought by frustee.

appointment

MNOTE: The Trust Deed Act provides that the tiustee hereunder must be either an ottorney, who is un ocive member of the Oregon Stote Bar. © bonk, trust compony
or scvings and loan association authonized 10 do business under the | Oregon or the Umted States, a title insuronce company quthonzed 1o 13U7E tile 1o seol
propetty of this stote, s subsidiaries, affiliates. agents of pranches, the United Stotes of any agency thoteof, o1 an escrow agent heensed undet ORS 696.505 to £96.535.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is Ia_W-V
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

None

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, family or household purposes (sce Important Notice below ),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Delete, by fining out, whichever warranty {a) ar (b) is
not appli y (a} is applicable and the beneficiary is a

as such word is dafmcd in the Tvuih-lmtendlng Act and Ragulahon z, ﬂw
beneficiary MUST comply with the Act and R by r
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equuvulenf

If compliance with the Act is not required, di

d bicnoticos

. OFFICIAL SEAL
GERARD 1. DONOVAN
IR ¥ HOTARY PLELIC- CALI CRIA

1R Na DEGO

{if the signer of the above is a ¢orporation,
vie the form of acknowladgement opposite.}

STATE OF OREGON,

STATE oF ¥5eew, CALTFORNIA

SeuDieso

This instrument was acknowledged before me on

County of .. County of

This instrument was acknowledged before me on
19...

Notary Public for Oregon

D - Notary Publtﬂm
' V' -' My ;:tgmmitsion expires: L’ ..b - ‘qqé

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied cnly when obligaticns have been poid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents #0 .. ... ..

DATED: . I & .

Beneficiary

De not foss or destrey this Trust Deed OR THE NOTYE which it socures. Both must be delivered to the trustee for before will be mode.

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

STATE OF OREGON,
County of Klamath ss.
I certify that the within instrument
was received for record on the 23x8..day
Jan. 19..8.9..,
o'clock

in book/m[/voiume No...M89 o
13 ..or as fee/iiie/instru-
ment/microfilm/reception No...96328,,

Record of Mortgages of said County.

Steven A. Wilson

SPACE RESERVED
FOR
RECORDER’'S USE

Grantor

Natalie A. O'Mara

Beneliciary

AFTER RECORDING RETURN TO
Natalie A. OfMara .
2059 Lakeshore Drive
Klamath Falls, OR 97601

Fee $13.00

Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

TITLE

NAMEI

B}'QMM :17 ._L&.c.!u. 71.4({::?( Deputy




