\inl.mia. Pege 1328

»

FORM Na. %A—MOI‘IEAQE. ’ A
! ’ or © @3
N ¢4

WITNESSETH, That said mortgagor, in consideration of
pdond Doilars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

SE%SW% Section 10, EX%NW%, NE¥% SWY% Section 15,
all in Township 30 South, Range 8 E.W.M.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE]

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors. administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Dated December 27, 1988 in the orginal principal amount of $500.00,
i - payable on -or before 90 days from the date of the note, together with
interest the rate of 9% per annum.

The date of maturity of the debt secured by this mortgage is the date on which the iast scheduled principal payment becomes due, to-wit:
Maxch 27 .1

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mottdage are:
{&)% primarily for mortfagor's personal, family or household purposes (see Important Notice below ). o

(b)_lor an organization or (even if mortgagor is @ natural person) are lor business or commercial purposes.

And said mertgagor covenants 10 and with the mortgagee, his heirs, exccutors, administrators and assigns, that he is lawlully weized in lee simple of said

premises arnd has a valid, unencumbered title thereto

.3_13.’;..;'_.1: LT

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may become delinquent: that he will promptly pay and satisiy any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortdage: that he will keep the

buildings now on ot which may be herealter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

inthesumof § T . in a company or companti o the mortgagre, and will
have all policies ol insurance on said property enade payable to the mortgages & hio interest may appear and will deliver wolicies of insurance on said
premises (o the mortgagee as soon as insured: that he will keep the building and improventent said promises in goad e - 11 not commit_or suller
any waste of said premises. Now, therelore, il said mortgagor shall keep and porlors the cove s herch ained and shall pay said note according to Hs
terms, this conveyance shall be void, but otherwise shall remain in full force as a morigage to . . pe nee vt il 0f said covenants aml the paymen?
i motes it being afreed that @ lailure 10 perform any covenant hercin or it proceedings of zny kind be e on any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note B 1t once dus- and payable, time beingt
of the essence with respect to such payment andfor perlormance, and this mortgage may be forezlosed at any time these. " And if the mostgagor shall fail to
pay any taxcs or charges ot any lien, s or insurar premi: as above provided for, the mortfagee muy at his option do so, and any payment so
tnade shall be added to end brcome a part of the debt secured by this mortgage, and shall bear interest at th rafe o id note without waiver, however, of
any right arising to the mortgdagee tor breach ol covenant. ‘And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s fees in such suit or action, and if an appeal is taken trom any judgment or decree entered therein the
losing party further promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s lees on such appeal, all such
sums to be included in the courl’s decree. Each and ali ot the covenants and agreements herein contained shall apply to and bind the Beirs, vavcutors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortdage. the court may, upon motion
of the mortgagee, appoint a receiver (o collect the rents and profits arising out of said premises during the pendency of such Joreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may ditect in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person, ¢that if the context so requires, the singular
pronoun shall be taken to rean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall be made,
s assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the d};wemd\z/ear first above written.
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* ]MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b)
is not applicable; if warranty {a) is applicable, the mortgagee MUST comply
with the Truth-in-Lendi Act and Regulati 2 by making required dis-
closures; for this purpose use S-N Form No. 1319, or equivalent.
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5i1 Sardinia

cknowledged before me on ... /' ..... /7 .................. 19._({‘:'__,
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Notary Public for Oregon 3
My commission expires ...=.....

STATE OF OREGON,
County of Klamath f

I certify that the within instru-
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Record of Morigage of said County.
REALIEY oo e

Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.
PARKS & RATLIFF
228 North 7th Street
Klamath Falls, OR 97601




