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Mil-r37€- /625" ASSIGNMENT OF RE

SALE OR ENCUMB

In consideration of and 28
and evidenced by 2 promissory note of contract

security for an obligation owned by
in favor of *D.L

NTS AND OF PROCEEDS FROM

RANCE OF REAL PROPERTY

Jefferson State Bank
Gresseti*

{hereinafter called “Bank™)

DATED*pnril 15,1988 % ,
{hereinaftes called “the Obligetion”) the undersigned,
agroo & follows: .

1.  Thareal property raferred to hersin is located in
County, Oregon, and described a3 follows:

Lot 13 in Block 203 of MILLS SECOND
according to the official
Clerk of Kiamath County, Oregon.

.o.t'.c..oocc.ooo..o

2.
property, reserving
ahd (b) &t monsys

3.  Upcn sny sale,

Owner herehy assigns to Bank: {a)
unto Cwner the right to col
due or to becoma dug to Owner upon the

4.
the undersignad, whichever first occurs.
1989

January 1 9

Dgaed

19____,insheamount of $
and sach of them (hereinafter somatimes celied »Owner'’) hersby covenant and

tranater or encumbiance by Owner of
consent of Bank, Bank may 8t its option and without notice accelerate the ma
This sgreement is intendsd for the benefit and protection of Bank and its suCCessOfs in interest, and may be recorded at
Bank's option. This agreement shall terminate upon payment in full of the Obligation or

*39,000.00%

Klamath

ADDITION to the City of Klemeth Falls,

plat thereof on file 4n the office of the County

all monaeys dus of to become due as rental or otharwise for or cn account of such reat
lect and retain such moneys prior to Owner's default under the terms of the Obligstion;

le or encumbrance of such resl property.
such real property O any interest therein, without the priot written
turity of the Obligetion.

21 years after the desth of the last survivor of

STATE OF OREGON

Caunty of Jackson

7".Y,. Gressett, Trustee & Personal

1 989

On this _19th day of . J20USTY
ssid County and State, personally sppeared

b an)

Crassett™

 before me, the undersigned, 8 Notéry-Public in and for
S

I
Cp=2)

IS5

-7

and

knowntomexobathepmmnmauo
e 02IM8.

WITNESS my hand and official ssal.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of W the

10:23  ofclock ____AM,
S Deeds ——— on Page
E

of damn. ~ AD,1989 &
of

FEE $8-00

~ubscribad to the within instrument and ecknowledged 10 mvg'

o ma'that they hiveax:ocuud
Notary Public in and Yor,said County 4ad S
My commission expires p 7 2 -19 _;2

[

7

SS.

25th day

IR o1~ L
and duly recorded in Vol. ___M89 .

lyn Biehn
~O

Ve

_ County Clerk
By ¥

\pdie ol P Ag',((»’;




