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‘THIS MORTGAGE, Made this que%@
TERRY. L.. DRESSELL AND. JANET L. DRE

STEVENS-NESS LAW PUB,.CO., PORTLAND, CR. ST204

_____ hereinafter called Mortgagor,

hereinafter called Mortgagee,

Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAMATH _County, State of Oregon, bounded and described as follows, to-wit:

WITNESSETH, That)said mortgagor, in consideration of **ONE

SEE ATTACHED EXHIBIT “A" BY THIS REFERENCE MADE A PART HERETO

(1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the ts, heredit and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the exzecution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

NOTE #300756 DATED JANUARY 6, 1989 IN THE AMOUNT OF $107,000.00

ThRg™ 16, ™ o oo™ T RibHrS 6 FUTiRE” KBVRREES, EXTERCTORY RiD RERRMATS ™ ™™

mortdagor warrants that the proceeds of the Joan represented by the above described note and this mortda
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de are:

(b) for an organiration ‘or (eve;l it mortgagor is a natural pe;%onr) are for business or commercial purposes.
And said mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns.

. 2 2 that be is lawiully seized in lee simple of said
premises and has a valid, unencumbered title thereto

nd forever defend the same against all persons; that he will pay said note, principal and interest according fo the terms thereoi; that while
e remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
described, when due and payable and belore the same may become delingquent: that he wil® promptiy pay and satisty any
become liens on the premises or any part thereof superior fo the lien of this mortaage, that he will keep the
buildings now on or which may be hercalter erccted on,the premises insured in favor of the mortgagee against loss or damage by bire, with extended coverage,
inthesumof $ FULLAMOUNT T . . . e in a company or companies neceptable fo the mortgagee, and will
have all policies of insurance on said property mads= payable to the ortgages as his inferest may appear and will liver all policies of inuurance on EEH
premises to the mortgader as soon as insured; that he will keep the building and improvements on said premises in tood repair and will not commit_or sulfer
any waste of said premises. Now, therefore, if said mortgagor shall keep and p>riorm thez covenants herein contained and shall said note according tc its
terms, this conveyance shall be void, but othurwise shall remain in full force as a mortdafe to secure the perfornince of all of x d covenants and the payment
of said note; it being agreed that a lailure to perform any covenant herein, or it proceedings of any kind be tak:n to fore='ows on any licn on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mortdage ar once due and payable, time being
of the escence with respect (o such payment and/or periformance, and this mortgage may be foreclosed at a i thereafter. And it the mortgagor shali fail to
pay any taxes or charges of any lien, encumbrances or insurance premium as abeve provided for, the morfsas is option do so. and any payment 30
made shall be added to and become a part of the debt secured by this mortgage, and shail bear inicrest atf the sa aid mote without waiver, however, of
any right arising to the mortgafee for breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums paid by the mortfagec at any
time while the mortgagor neglects to repay any sums sO paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonabls costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney's fees in such suit or action, and il an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appei Ji sonable as the prevailing party’s attorney’s fees on such appeal, all such
sums to be inc i ‘s decree. Each and all of the covenants an ts herein contained shall apply to and bind the heirs, ¢xecutors, adminisira-

i said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, vpon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such forecio:ure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree. -

In construing this mortgage, it _is understood that the mortgagor or mortgagee may be more than one person: that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to ccrporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereu‘nto/sefh&the dayapnd year first above written.
= .
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* MPORTANT NOTICE: Delete, by lining ouf, whichever warranty {a} or {b}
is not applicable; if warranty {a} is applicable, the mortgagee MUSY comply
with the Truth-in-Lendi Act and Regelation Z b ki quired dis-
closures; for this purpoze use 5-N Form No. 1319, or equivaien?.

STATE OF OREGON,

County of KLAMATH.
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MORTGAGE _ STATE OF OREGON,

County of

I certify that the within instru-

ment was received for record on the
.day of ...

(DON'T USE THIS X ..M., and recorded
SPACE: RESERVED ok/reel/volume NO
FOR RECORDING - . .
LABEL IN COUN- or as fee/file/instrument/
TIES WHERE
USED.)

Record of

Witness
AFTER RECQRDING RETURN TO County affixed.
BANK :

SOUTH VALLEY STATE
5215 SOUTH 6TH STREET
KLAMATH FALLS, OR 97603




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

The Southerly 176 feet of the Easterly 240 feet of the following
describad parcel to wit:

A tract of land situated in the SW1/4 of the NEl/4 of Section 14,
Township 39 South., Range 9 East of the Willamette Meridian, more
particularly described as follows: Beginning at an iron pin located
West 30 feet and South 870 feet from the Northeast corner of the SW1l/4
NE1/4 of said Section i4, said point lying on the West line of
Homedale Road: thence South 280 feet aleng the West line of Homedale
Road to an iron pin; thence West 323.8 feet to an iron pin on the
Easterly right-of-way line of Lateral F-5 (or Lateral A-3-B); thence
. Northeasterly along said Easterly right-of-way line to an iron pin
located West a distance of 285.1 feet from the above-described
beginning point; thence East 285.1 feet, more oT less, to the point
of beginning. ALSO a tract of land situated in the SWl/4 of the NEl/4
of Section 14, Township 39 South, Range 9 East of the Willamette
Meridian, more particularly described as follows: Beginning at an
jron pin located West 30 feet and South 1150 feet from the Northeast
corner of the SWl/4 NE1/4 of said Section 14, said point lying on the
West line of Homedale Road: thence South 240 feet along the West line
of Homedale Road to an iron pin; thence West 353.0 feet to an iron
pin on the Easterly right-of-way line of Lateral F-5 (or Lateral

A-3-B); thence Northeasterly along said Basterly right-of-way line to
an iron pin located West a distance of 323.8 feet from the
above-described beginning point; thence East 323.8 feet, more oOr
iess, to the point of beginaning.

PARCEL 2

The Southerly 176 feet of the following described parcel, to wit:

A tract of land situated in the SW1/4 of the NE1/4 of Section 14,
Township 39 South, Range 9 East of the Willamette Meridian, more
particularly described as follows: Beginning at an iron pin located
West 30 feet and South 870 feet from the Northeast corner of the SWl1l/4
NE1/4 of said Section 14, said point lying on the West line of
Homedale Road: thence South 280 feet along the West line of Homedale
Road to an iron pin; thence West 323.8 feet to an iron pin on the
Easterly right-of-way line of Lateral F-5 (or Lateral A-3-B); thence
Northeasterly along said Easterly right-of-way line to an iron pin
located West a distance of 285.1 feet from the above—described
beginning point; thence East 285.1 feet, more O less, to the point
of beginning. ALSO a tract of land situated in the SWl/4 of the NE1/4
of Section 14, Township 39 South, Range 9 East of the Willamette
{continued)




(Legal description continued)

Meridian, more particularly described as follows: Beginning at an
iron pin located West 30 feet and South 1150 feet from the Northeast
corner of the SW1/4 NE1/4 of said Section 14, said point lying on the
West line of Homedale Road: thence South 240 feet along the West line
of Homedale Road to an jron pin; thence West 353.0 feet to an iron
pin on the Easterly right-of-way line of Lateral F-3 (or Lateral
A-3-B): thence Northeasterly along said EBasterly right-of-way line to
an iron pin located West a distance of 323.8 feet from the
- above-described beginning point; thence East 323.8 feet, more or
less, to the point of beginning, EXCEPT the Easterly 240 feet thereof.

Tax Account No: 3909 014AC 00800
3909 014AC 00700

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 25th day
of Jamn. AD., 1982 a 2:17 _ oclock P M., and duly recorded in Vol. __M89 .
of Mortgages _onPage 1482 .

Evelyn Biehn County Clerk
FEE $18.00 By \Oﬂlljz s TN I TP P F




