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DATE OF TH|5 DEED OF TRUSY AND OF THE LOAN: TRANSACTION

JANUARY 25, 1989 - =

DATE FUNDS DISHURSED AND INTEREST BEGINS
AF "OTHER THAN DATE OF THE TRANSACTION

JANUARY 30, 1989

ACCOUNT NUMBER

3654 403969

BENEFICIARY ” T

TRANSAMERICA FINANCIAL SERVICES B

Aporess: 707 MAIN ST., P. o BOX 1269
caTy: KLAMATH FALLS, OR 97601

GRANTOR(S): .
™) WILLIAM P. KING Ase:_
iZ) Age:
ADDRESS:

4004 MACK STREET
97603

¢¥iFhe above described real

NAME OF TRUSTEEASPEN TITLE & ESCROW, INC.

'nﬂsDEEbOFﬁRUSiSECUBEsFQTUREADVANCES

By this Deed of Trust, the undersigned (-ranmr (all, if more'thnn one) for the purposc of securing the payment of a Promissory Note of even date in the

regon County of

cTv: KLAMATH FALLS, OR

KLAMATH .

SEE ATTACHED EXHIBIT

Fogether with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing. gas, electric, ventilating, refrigerating and
«=-air-conditioning equipment used in connection therewith, all.of .which,.for the purpose of this Deed of Trust, shall be deemed fixtures of the property above

described, all of which is referred to hereinafter as the “premises™.

rty is not

}:IO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
i upon '.he trusts and for the uses and purposes followmg, and none other.

rators, su and

Grantor also assigns to Beneﬁcxary all ren!s issues and protxts of saxd premlses reserving the ngh'. to coilect and use the same with or without taking possession
«of the premises, during continuance of default hereunder, and during continuance of such dc.ault author:nng Beneficiary to enter upon said premises andjor to

"AII

1y used for azncultural. l.u-nbet or grazing purposes.

voollect and enforce the same without regard to adequicy of any security for the indebtedness hereby secured by any lawful means.

ZFOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Granto
<3¢ the agreed rate in accordance with the terms and_conditib‘ns"of'the ‘above mentio,

réference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled (3) Pa)mcnl of any additional amounts, with interest
riary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
~abligated to make any additional loan(s) in any amount: (4) The- payment of any money that may be advanced by -the Beneficiary to Grantor or to third parties,

cugerenn at the agreed rate. as may be hereafter Joaned by Benefi

®with mterest thereon at the ag-eed rate, where any such advances are made to protect the security or in accordance with the covenants_ of this Deed of 'Prust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applled in the following order:

FIRST: To the payment of taxesand assessments that may be levied and assesééd against said premises, insurance premiums, repairs, and all other charges

and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of the interest due_on said loan.
THIRD: To the payment of principal. . -

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) CGVENANTS AND AGREES: (1) to keep said premises insured in Beneﬁcxary s favor against fire
and such other. casualties as the Beneéficiary. may specify,:up to the full value of all improvements. for the protection of Beneficiary in such snannér, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due. or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.'In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To.pay when due’ail takes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thercof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to B
law for the first interest or.penalty to accrue thereon, the official receipt of the proper officer: showmg payment of all such taxes and assessmenls (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shail be added, to,the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all-reasonable times for the purpose of inspecting the premises, to compiete
within .one -hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. {5) That he will pay, promptly, the indebtedness secured hereby
in full compliance. with the terms of said Promissory Note and this Deed of Trust and that thé time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal lability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises

debhted h

for the full amount of said i

i

then

unpaid, and no

in the ow

he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
becomé due,’or npon default in the performance of any agreement hereunder, or upon sale or other d:sposxhon of the premises by Grantor(s). or should any
action or proceeding -be filed in any court:to:enforce any''lien on, claim- against or interest in' the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or-assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may.execute or cause Trustee {0 execute a written:Natice of Default and of Election.To Cause Said Property To Be Sald to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Tristee; the Promissory Note ‘and all documents evidencing expendnturee secured hereby, whereupon Trustee shall fix the time and place of sale and give notice

Lhereof as required by law. o L N .

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes
assessments, premiums for insurance or advances made by a Beneficiary in‘accordance with'the teérms of the Trust Deed, the Grantor or his successor in interest
in the trust Jproperty, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate licn or encumbrance of record on
Trustee's sale it the power of sale theeein is to be exercised, may pay to the
the entire amount then due under the terma of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcimg the terins of the obligations and Trustie's and Attornex’s fees actually incurred H aliowed by law)
other than such portion of the principal as would not then bé due had no default ocourred,
proceedings had or instituted to fareclose the Trust Deed shall be dismissed or'discontinued,

the pmperly, at any time prior to the time and date set by, the Trustee (or the
Heneficiary or his successor in tnterest, respectively,

remain n force the same as if no accelerahun had occurred.

3) Altcr the lapse of such time as may then be required by law: following the.reccordation of sauid Notice of Default, and Notice of Default and Notice of Sale-
having been given as then required by law, Trustee, without demand on: Grantar(s), shall sell said property on the date and at the time and place désignated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale, The person
conducting the sale may, for any cause he deems expedxem. postpone the same from ume to lm-e, unul it shall be compieted and, in every. such case, notice of
postponement shall be given by public deciaration thereof by such person at the tirme and place iast appomted for the sale: provided, if the sale is postponed for
longer than one day beyond the day designated in the Notice of Sale,:.notice thereof snall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its. Deed conveying'said property so sold.-but without Ay covenant of warranty, express or implied. The recn.als in the
thercof. Any person, mcludmg Beneficiary, may bid at the saje.

Deed of any matters.or facts shall be proof of the tr

Trusteé shail apply the pruceeds of the sale to pa) ment of (l) the cosr.s and expenses’ of excrclsmg lhe pcm er of sale and of the sale, mcludmg the payment o(
the Trustee's and: Attorneyls-fees;.(2) cost-of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all nthtrv
sums secured hereby; and (4) the remzinder, if any. to the person or persans legally entitled thereta, or the Trustee, in its discrétion, may depasit the balance’ of

such proceeds with the County Clerk of the County in which the sale took place.

15-361 (REV. 9-84) ORIGHN
il

and thereby ‘cure the defanll, After payment of this smount,

AL

numed herem (2) Payment of the prmcmal sum with interest lhercon

eneficiary ten (10) days before the day fixed by

of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that

and the obligations and Trust Deed shail be reinstated wnd shall



2 Blefa tge Al MG OniTia DN
{(4) Grantor{s).agxeeato
iously been dered by G
(8) Beneliciary ‘may appoint a successor tru ‘iny time by filing 3 > ¢ Y ounty Recorder of éach county in which sai prupcrl.v or.
.- some part:thereof is situsted: a-Substitution .of Trustee.. From!the time'the substitution is filed:for record, the néw: Tristee ‘shall succeed to all the powers,
- dutieg, authority and title.of the:Trustee: d-h in ‘or:of any: Tmste: ‘Each’ such substitutmn shzll be executed ‘and acknuwledied znd nu!:ce
-thereof shall be given and proof:thereof made,; in the manner provided: bv law. " . -

(6) Upon 'payment int full by said Granto,r'(_s) anl'_nsy' indebiedness hen-urydex, Trustee sh_a]_l rgl:onvey 'to said Trustor(s) the above-described premises accurdim’. to

{7) Should said property or any pari thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to ali
compensation, awards, and: other payments. or relief therefor; to the extent necessary to-liquidate the unpaid balance. including accrued interest. of the
obhgatwn secured by this Deed of Trust

(8) Should Trustor sell, convey, transfer or dispose.. of ‘or fufther-encumber said property, of any part thereof, without the writter consent of Benet‘ iciary being
first had and obtained, then Beneﬁciary shall have- the right at its opnon to declare aﬂ sums secu fed hereby forthwith due and payable. '
. (9) Notwnthsundmg anything in lhls Deedof Trust or l.he Zromlssory Note secured hemby to lhe comrary. nexther this Deed of Trust nor said Promissory Note
. shall be. deemed to impose on the Grantcr(s) any oblxgauo of pavmenl except to-the extent that the same may be lzgally enforceable: and any provision to the
. contraxy “shall be of no force or effect. y e . . . .
(10) All Grantors shall be jointly and severally liable for fulfmment of thelr covcnanls and agreements herein contained, ‘and all provisions of this Deed of Trust
shall invre to and be binding upon the heirs, executors, administrators, suc S, granlecs. tes and assi of the parties hereto respectively. Any reference
in lhls Deed of Trust of the singular shall be construed as plural where appropriate.

{11) lnvnlldlty or unenlorceablhty of anv prowsmns h?rem shall not a!fect. lhe validity and enl’orceablhly ot anv other provisions.

12) Trustee accepts this Ttusf. when- this Deed. of Trust duly exel.uted and acknowledged -is made a'public record as provided by law. Trustee is not obligated
io notify any party. hereto of pending sale under any:other Deed of» Trust. or o! any acllon or; roceedmg in which- Grantor(s)‘ Beneliciary, ors Trustee shall be a

_JANUARY 25, 1989

“{SEAL)

Witpeg

_ (SEAL)

Witness - -

‘County.of . - - -KT,AMATH .-

Onuns 25TH v <dayoi
T P

WILLIAM P KING V and

s

acknow d l.he 1 i inst:ument to be HIS - S Pl "’voluntary act and deed.’

"ggt.?feme: (SEAL) - : '\/v B ” s ommissi expires 7//7/?é
S te - -ag7[5rypubucforo‘€gun et e e e . .

t

YO TRUSTEE: . - . : .. .. . _AEQUEST FOR FULL RECONVEYANCE . Dated

The undersigned is the Iegal owner and holder of all mdebtedness secured by th)s Deed of Trusv.. All sums secured by Sald Deed of Trust have been paid,
and you are xequesteo on paymem. to you . of any sums owmg to you under the terms o saxd Deed of Trust, to 1 all evi of indebted secured by
said Deed of Trust, delivered to you herewnlh and to reconvey. thhoul warranty. to the partles desxgnated by the terms of said Deed of Trust, the estate now
held by you under the name. . R

IS THIV

Mail Reconveyance toz < c«. - ot i o Rensamet o

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for wilt be made.
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EXHIBIT "A"

PARCEL 1: Lot 28, Kennicott Country Estates,

State of Oregon.

in the County of Klamath,

PARCEL 2: A tract of land more particularly described as follows:
Beginning at a point which lies North 1 degree 14 minutes
Wwest a distance of 495.8 feet and South 83 gegrees 26
minutes West a distance of 330.0 feet from the iron pin
which marks the section corner common to sections 2, 3, 10,
and 11, Township 39 South, Range 9 East of the Willamette
Meridian, and running thences; continuing South 89 degrees
26 minutes West a distance of 1G0 feet to an iron pin;
thence North 1 degree 14 minutes West a distance of 144.5
feet to an iron ping thence North 8Y degrees 26 minutes
fast a distance of 100 feet to an iron pin; thence South

1 degree 14 minutes fast a distance of 144.5 feet more

or less, to the point of beginning, in the NL/2 NL1/2

Sgl/4 SE1/4 of Section 3, Township 39 South, Range 9

fast of the Willamette Meridian, in the County of Klamath,
State of Gregon.

STATE OF OREGCN: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the

26th day
M89

of Jan. AD,19 8%  a_3:10

of Mortgages

o'clock ___P. M., and duly recorded in Vol.
onPage 1710 .

FEE $18.00
Return: A.T.C.

Evelyn Biehn _ County Clerk
By p otreloote. YUl raland .




