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THIS INDENTURE batween " JOHN Q." EMMERT:.

hereinafter called the first party,

andvTRANSAMERICA FINANCIAL SERVICES, hereinafter called the second party;

WITNESSETH:
WHEREAS;’ﬁié titie to the real property hereinafter describad is vested in fee simple in the first party, subject to the lien of a
mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in Book VOL . _M=-80. _____ _,

at Page _24304 ______ thereof or as File/Reel No. - reference to said records hereby being
made, and the notes and indebtedness secured by sald mortgage or trust deed are now owned by the second party, on which

notes and indebtedness thare is now owing and unpaid thesumof $_22,961 .68 , the same being now in defsult
and said mortgage or trust dead now being subject to immediate foreclosure, and,

WHEREAS, the first party, belung unable to pay the same, has requested the second party to accept an absolute deed of
conveyance of said property in exchange for second party’s agreement not to seek any deficiency judgment against first party
on account of the above referenced note(s) and deed of trust or mortgags, or judginant on account of the note alone,

NOW THEREFORE, for the consideration hereinafter stated, the first party does hereby grant, bargain, sell and convey unto
the second parw, his heirs, successors and-assigns, all of the following described real property situatedin_KLAMATH

County, State of OREGON to wit:

Py Lot 8, Block 12, FIRST ADDITION TO THE CITY OF
- KLAMATH FALLS, in the County of Klamath, State
of Oregon.
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togather with all of the tenements, hereditaments and appurtenances thereunto befonging or in anywise appertaining;

~d
— TO HAVE AND TO HOLD the same unto said second party, his heirs, successors and assigns forever. And the first party,
Zfor himself and his heirs and legal reprasantatives, does covenant to and with the second party, his heirs, successors and assigns,
that the first party is lawfully seized in fee simple of said property, free and clear of encumbrances except said mortgage or trust

o
e
>deed and further except: __ None

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof against the
lawful claims and demands of all persons whomsoever, other than the liens above expressly excepted, that this deed is intended
as a conveyance, absolute in effect as well as in form, of the title to said premises to the second party and all redemption rights-
which the first party may have therein, and not as a mortgage, trust deed or security of any kind; that possession of said prem-
ises hereby is surrendered and delivered to said second party; that in executing this deed the first party is not acting under any
misapprehension as to the effect thereof or under any duress, undue infiuence, or misrepresentation by the second party, or
second party’s representatives, agants or attomeys, that this deed is not given as a preference over other creditors of the first
party and that at this time there is no person, co-pzrtnership, or corporation other than the second party, interested in said
premises directly or indirectly, in any mattar whatsoever except as aforesaid,

This deed does not effect a merger of the fee simple ownership and the lien of the mortgage described above. The fee and
lien shall hereinafter remain separate and distinct.

By acceptance of this deed, which acceptance of this deed shall occur only upon signature below by an officer of second
party and recordation of this desd at the direction of the second party, the second party covenants and agrees that he shall
forever forbaar taking any action whatsoever to collect against the first party on the promissory note given to secure the mort-
gage above described, other than by foreclosure of that mortgage, and that in any proceeding to foreciose the mortgage he shall
not seek, obtain or permit a deficiency judgment against the first party, his heirs or assigns, such rights and remedies being
hereby waived. Other than as set forth in this paragraph, however the debt evidenced by note(s) described herein is not satisfied
or forgiven,

The true and sctual consideration paid for this transfer, stated in terms of dollars, is$ .22, 961 .68
However, the actual consideration consists of or includes other property or value given or promised which is part of {the whole)

consideration.

In construing this instrument, it is understood and agreed that the first party as well as the second party may be more than
one person; that if the context so requires, the singular shall be taken to mesn snd include the plural; that tha singular pronoun
means and includes the plural, the masculine, the feminine and the neuter and that, gensrally, all grammatical changes shall be
made, assumed and |mplled to make tha provisions hereof apply equaily to corporations end to individuais.
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IN WITNESS WHEHEOF, the first party above nemed has sxecuted this instrument; if first party is a corporation, it has
caused its corporate name to be signed hergto and its corporate seal affixed by its officers duly authorized thereunto by order

of its Board of Directors.

DATED Tms_____f[ _ day of
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15-362 (12-81)




STATE OF OREGON
o KLANATH - - ———
BE IT REMEMBERED, That on this__—._,z/”_(_i: day of:

pefore me, the undersigned, a Notary Public in and for § id County and State, p
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me to he the identical individual ... described in and who executed the within instrument and acknowjld;[ngruo.unr“
co N Y-

it

vnown LO

hat . . - _HE_. ____ executed the same freely and voluntarily.
IN TESTIMO

STATE OF OREGON, y N : ,
. 8. o
County of _L% M/%Z_ On this U |- IS

pefore me appeared ... e [T AR TR S . . anit

both to me personally known, who being

duly sworn, did say that he, the §AIT e
isthe President, and he, the said ————_.—- --

15 the . Sacretary. of
the within named Corporation, and that the seal affixed to said instrument is the corporate seal of said Corporation, amd that the

said instrument was signed and sealed in behalf of said Corporation by authority of its Board of Directors, and ..
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acknowledge said instrument to be the free act and deed of said Corporation.

N TESTIMONY WHEREOF, t have hereunto set my hand and aftixed
' “ iy officral seal the day and year Last above written

Notary Public for Qregon.

T My Commission expries

ACCEPTED BY TRANSAMERICA FINANCIAL S‘ERV‘iCES

BY: .~ . L. LA ) e e A,‘.._A...-
Titte:
gy:.

Title: . ..

STATE OF CALIFORNIA,
County of — oo oo oo e} On this . ..+ ooodayol

pefore me appeared —— - ST R . T amd

e eme-both to mie personally knowe, who heing

duly sworn, did say that he, the said ———————---
__President, and he, the said —— .-

16 UNE ceeimn s« wimme commmm Gecretary .. . - - - Ot .
the within named Corporation, and that the seat affixad to said instrument is the corporatae ceal of said Corporation, and that the

said instrument was signed and sealed in behalf of said Carporation by authority of its Board of Duectors, and
’ Jand . .
acknowledge said instrument to pe the free act'and deed ot said Corporation,
{N TESTIMONY WHEREOF, 1 have hereunto set my hand and atfixed
my official seal the day and year last above written.

Notary Publ tor Califoini

My Commission exgres
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Stats of . _OREGON }
1
County of _KLAMATE

JOHN Q. EMMERT
each for himself and herself, depose and say:

being first duly swormn,

L

That they are the identical parties who made, exacuted, and delivered that certain deed to TRANSAMERICA FINANCIAL
SERVICES dated 12/11 ,19_80_, conveying ths following described property:

Lot 8, Block 12, FIRST ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

That affiants now are, and at all times herein mentioned were, husband and wife:

That the aforesaid deed is intended to be and is an absolute conveyance of the title to the premises to the grantee named therein,
and was not and is not now intended as a mortgage, trust conveyanca, or security of any kind; that it was the intention of affiants
as grantors in the deed to convey, and by the deed these affiants did convey, to the grantes therein all their right, title, and
interest ebsolutaly in and to the premises; that possession of the premisas has been surrendered to the grantse;

That in the execution and delivery of the deed, affiants were not acting undsr any misapprehension as to the effect thereof, and
acted freely and voluntarily and were not acting under coercion or dursss;

That the consideration for the deed was and is peyment to affiants of the sum of §__22,961-68 by grantee, and
the full canceliation of all debts, obligations, costs, and charges secured by that certain dead of trust heretofors existing on the
property executed by JOHN Q. EMMERT Ltrustor, to TRANSAMERICA
TITLE as trustes, for LRANSAMERICA FINANCIAL
SERVICES st beneficiary, dated DECEMBER
ELEVENTH 1980 _ and recorded in Book M80_, Page 243040fficial Records of XLAMATH
County, State of EGON and the reconveyance of the property
under the deed of trust; that at the time of making the deed affiants beliaved and now believe that the aforesaid .consideration
therefor represents the fair valug of the property so deeded;

This affidavit is mede for the protection and benefit of the grantee in the deed, his successors and assigns, and all other parties
hereafter dealing with or who may ecquire an interest in the property herein described, and particularly for the benafit of
ASPEN TITLE AND ESCROW, INC. Title Company, which is sbout to insure the title to ths

proparty in refiance thereon, and any other title company that may hereafter insure the titls to the property;

That affiants, end sach of them, will testify, declare, depose, of cartify before any compstent tribunal, officer, or person, in any
casa now pending or that may hereafter be instituted, to the truth of the particular facts hereinabove set forth.

Subscrjbed and sworn to before me this % day of
27 19:57 - Y st Q. oS

] TN
>l faand 0l , Notary Public in and for said state O .
4 /- ‘109 G W
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314-501 (2-BQ)

STATE OF OREGON: COUNTY OF KLAMATH: s5.

Filed for record at request of Aspen Title Co. the 26th day
of Jan. AD,1989  _a 3:10 _ oclock __P-M., and duly recorded in Vol. __ M89 ,
of Deeds . on Page 1713 .

Evelyn Biehn  County Clerk
FEE $18.00 By _S2.Qexdere Pl b Fan K0

Return: A.T.C.




