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MORTGAGE :
33070

" . (individual, Partnership, Corporation)

THIS INDENTURE, made this 27th dsy of ___January 19_89 petween
RI ARNETT
herein called “Mortgagor™, and WESTERN BANK, an Oregon banking corporation, herein called “Mortgagee”,

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey unto the Mortgagee all the
following described property situsted in__ Klamath ___ County, Oregon. to-wit: - . - : o . :

A parcel of land in thé S 1/2 NE 1/4 SE 1/4 of Section 14,
Township 39 South, Range 9 East of the Willamette Meridian, 1in
the County of Klamath, State of Oregon, described as follows:

Beginning at an iron pipe on the East line of Homedale Road 30
feet East and 228.65 feet South from the Northwest corner of
said S 1/2 NE 1/4 SE 1/4 and running thence North 89 degrees 37°
East 187.8 feet; thence South parallel to Homedale road 160
feet to an iron pipe; thence South 89 degrees 37' West 187.8
feet to an iron pipe on the East line of Homedale road; thence
North along said East line 160 feet to the point of beginning.

together with the tenements. hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining, including but not
Iimited to roads and easements used in connection with the premises; also, ali fixtures, buildings und parts of buildings situated upon said property.
including but not limited to electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, ventilating.
water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor coverings. built-in stoves,
ovens, garbage disposals, air conditioners, refrigerators, freezers, dishwashers; and all other fixtures now or hereafter instailed in or on the premises:
and any shrubbery, flora or timber now growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the
foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgeged property. .
70 HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns’forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the said real property that heis
the sbsolute owner of all items of property described hereinabove, that the said property is free from encumbrances of every kind and nature, other
than the following permitted eéncumbrance(s): ’

S nk

and that he wul warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure perforinance of the covenants and agreements herein contained, to be by the Mortgagor kept and
performed and to secure the payment of the sum of Sﬁ?_iﬁm and interest thereon in accordance with the tenor of a certain promissory note
executedby_Richard D. Arnmett and Marilyn Joan Arnett

dated__Japuary 27 9 89 ﬁynble to the order of the Mortgagee in installments of not less than 5. 208.33 cach
including interest, on the 18t day of each _month ing __February 18
19 89  gnta_December 18 1991 when the balance then remaini paid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the Mortgagor to the Mortgagee
now existing or hereafter arising, matured cr to mature, absolute or contingent and whezever payable, including but not limited to such as way arise
from endorsements, guarantees, acceptances, bills of exchange, promissoty notes, or other paper discounted by the Mortgagee or held by the Mortgagee.
or taken as security for any loans or advan .es of any kind, sort or description whatsoever.

The interest rate, payment terms and balance due under the promissory note or any other note(s), or any other agreement evidencing any
indebtedness of Mortgagor to Western Bank (ali of which are secured hereby} may be indexed, adjusted, renewed or renegotiated in accordance with the
terms of the promissory note{s) or other agreement.




1. That Mortgagor will Pay. when due, the indebtedness hereby
secured, with interest as Prescribed by said Promissory note, and will pay.
when due, all other sums secured hereby, and al} taxes. liens and utility
charges upon said premises, or for services furnished thereto. In addicion
thereto, Mortgagor will Pay, at the time of payment of each installment of
principal and interest, such amount as Mortgagee shall estimate to be
sufficient to produce, at least one month prior to the time when payment
thereof shall become due, the amount of (a) taxes, assessments and other

harges against said premises (herein all cajled

ainst loss or damage to said

“loan trust

funds™). If the sums so paid shall be less than sufficient for said purposes,
Mortgagee will also Pay, upon demand, such additional sum as Mortgagee
shall deem necessary therefor. If Mortgagor desires a “package” plan of
insurance which includes coverage in addition to that required under this
at its option, establish and administer a

then Mortgagee may

ums on a policy covering only risks required

this mortgage and allow the package plan

all, upon the written direction of Mortgagor,

and may, without such direction, apply sums paid by Mortgagor and held

by Mortgagee to the Purposes aforesaid; but the receipt of such sums shali

not, in the absence of such direction, impose any duty upon Mort gagee to

disburse the same or relieve Mortgagor from his covenants to pay said

obligations or to keep the premises insured. Mortgagee may, from time to

time. establish reascnable service charges for the collection and
disbursement of

then unpaid on the indebted secured hereby; if
Mortgagee elects so to do. Mortgagee is authorized to pay taxes, insurance
premiums on the mortgaged property and ajl other charges which would
otherwise be payable from the loan trust funds, when the same become due
and payable, the amount of any such
pal balance then unpaid on the indebtednesses
secured hereby, each such Payment to bear interest as provided below.

2. That Mortgagor will not commit or permit strip or waste of the said
Premises, or any part thereof; that Mortgagor will keep the real and
persenal property hereinabove described in good order and repair and in
tenantable condition; that Mortgagor will promptly comply with any and
all municipal and governmental rules ang regulations with reference
thereto; that Mortgagor will not cut Or permit the cutting or removal of
any timber without the written consent of Mortgagee, that if any of the

i or destroyed by any cause, Mortgagor will

i when completed, it

time of such loss or

provided, that if such loss or damage shall be caused by a hazard

covered by insurance payable to Mortgagee, the obligation of the
Mo -

designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable value
of such building or buildings is less than the amount hereby secured, in
which event the Mortgagor shall insure to the amount of the ful] insurable
value); that al} policies of itsuran including policies

rovisions as the

in such form as the Mortgagee

payable to the Mortgagee; that all such

payment of premiums therefor shall be

delivered to and retaineq by the Mortgagee during the existence of this
mortgage; that at least 5 days prior to the expiration of any policy or
policies Mortgagor will deliver to the Mortgagee satisfactory renewals
ceipts in full; that if any policy or policies

mount gagor will, as often

as the Mortgagee may require, provide the Mortgagee with ail such

evidence as it may request concerning the performance of such condition or

the existence of any facts or the value of the property insured and, if it

gee that the insurance is prejudiced by the acts

8agor or that the coverage is inadequate, the

cts and things and obtain such further insurance

as the Mortgagee may require; that the Mortgagee may, at its option,

require the proceeds of any insurance policies upon the said premises to be

applied to the payment of the indebtedness hereby secured or to be used
for the repair or reconstruction of the property damaged or destroyed.

4, Mortgagor will pay when due all amounts which are or may become a
lien upon the Property prior to this mortgage. including, without
limitation, any permitted encumbrance set forth above.

That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligaticn on ifs part so
to do, and without waiver of such defauit, procure any insurance, pay any

» make any repair, pay any amounts due

which are or may become a lien on the
Property prior to this mortgage, or do any other of the things required,
and any expenses so incurred any any sums so paid shal! bear interest at
12% per annum, or at the rate of iaterest set forth in the note mentioned
above, whichever is greater, and shall be secured hereby.

6. That Mortgagor will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part thereof,

- As a condition of
gagee may. in its discretion, i
percent of the original amount of the
indebtedness hereby secured and may increase the interest rate on the
indebtedness hereby secured by not more than five percent per annum.

7. That, if any defzult be made in the payment of the principal or
interest of the indebtednesses hereby secured or in the performance of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mortgage
due and payable and foreclose this mortgage.




.. That, in the event of the institution of any suit or action to foreclose
this mortgage. the Mortgagor will pay such sum as the trial court and any
appellate court may adjudge reasonable as attorney’s fees in cornection
therewith and such further sums as the Mortgagee shall have paid or
incurred for costs and disbursements 1n such surt or action, extensions of

—abstracts or_title searches or examination fees in conrection therewith,
whether or not final judgment or decree therein be entered and all such
cums are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever occurs

__first, at-the rate sctforth in the promissory fote meéntioned above; that in
any such suit, the court may, upon application of the plaintiff and without
regard to the condition of the property or the adequacy of the security for
this indebtedness hereby secured and without notice to the Mortgagor or
any one else, appoint a receiver to take possession and care of all said
mortgaged property and collect and receive any or all of the rents, issues
and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall
be applied toward the payment of the debt sccured hereby, after first
paying therefrom the charges and expenses of such receivership; but antil
a breach or default by the Mortgagor in one or more of his covenants or
zgreements herein contained, Mortgagor may remain in possession of the
mortgaged property and retain all reats actually paid to and received by
Mortgagor prior to such defauit.

9. The word “Mortgzgor™, and the language of this instrument shall,

1903

where there is more than one mortgagor, be construed as plural and be
binding “jointly “and ‘severally upon all mortgagors and the word
“Mortgagee” shall apply to any holder of this mortgage. Masculine
pronouns include feminine and neuter. Subject to the limitations in this
mortgage on transfer of the property by Mortgagor, all of the covenants of
the Mortgagor shall be binding upon his heirs, executors, administrators,
successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property or
any part thereof or any interest thercin, whether voluntary or involuntary
or by operation of law. the Mortgagee may. without notice to the
Mortgagor or any one ¢lse, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute
releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal
primary lizbility of the Mortgagor for the payment of the indebtedness

_hereby secured. No condistion of this mortgage shall be deemed waived

unless the same be expressly waived in writing by the Mortgagee.
‘Whenever any notice, demand, or request is required by the terms hereof
or by any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if eniclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually furnished to
the Mortgagee or at the mortgaged premises and deposited inany post
office.




\ F, the Mortgagor has exccuted this Mortgage on the date set forsp, above, an
Covenants that this Mortgage is executed pursuant to a daly adopted resolution of its Board of Directors,

190
d- if Mortgagor is 5 corporation, Mortgagor

Corporation

M
by \
T . (Name and Tige (type)

by ‘\
PLEASE RETURN TO: WESTERN BANK

P.o. Box 669 \ "

i N Titl
Klamath Falis, or 9769  (Name and Tak (g

DGEMENT

lNDlVlDUAL(S) ACKNOWLE

STATE OF OREGON

Januag: 27, 1989 (date)by _Richard p. Arnett apg :
‘(name of person(s) ).

- Lo " Notary Public for Oregon
: A "".'f\“ . . MyCommissionExpires: \%
CORPORATE ACKNOWLEDGEMENT .
STATE OF OREGON
County of
——
This instrument Was acknowledged before me on .___\____\ (date)by ___ —_— —
(name of person(s) ) as —_—
(iitlc(s))of__ —
a Corporation, ) 8

Notary Public for Oregon
. My Commission Expires: \
" PARTNERSHIp ACKNOWLEDGEMENT ) ’

STATE oF OREGON

the \JQED\
—PM.; and duly recordeg

day
in Vol. __MB9 . ,

& on Page 1901
Evelyn Biehn

——=J01
. County Clerk :
By W




