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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™)ismadeon ..................... January. 30.....
19...89.... The grantoris ....... JEBRY..H...NANNEY. and. BRENDA. NANNEY,.Hushand. and.Wife.

-.. (" Trustee™). The beneficiary is
, which is organized and existing

(**Lender™).

- Dollars (U.S. $83.000.00............. ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on February. 15,..2019 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in . Klamath County, Oregon:
*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. '

Lot 5, Block 5, FIRST ADDITION TG SHIELD CREST, ‘in the County of Klamath, State
_of Oregon. ' o e e

_TAX ACCOUNT NO. 391C 8BO 1100 -

which has the address of ....9276. Arant_Rd., R Klamath Fallsa ... ,
' (Street] {City]

Oregon ... 97603 ... (“Property’ Address™);
[Zip Coce]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. ' Borrayer it
1. Payment of Principal and Interest; Pre,
the principal of and interest on th

3y monthly paymerits are
one-twelfth of: (a) yearly taxes and assess ents which may attain priority over this Security Instrument; (b)
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future €SCrow items.
The Funds shall be heldin an institution the deposits or 3

to be paid, Lender shajj
shall give to Borrower, without charge,
purpose for which each debit to the Fu
this Security Instrumen

no later
der at the time of

, if any.
Borrower shali

; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security I
notice identifying the lien, Borrower shail satisfy the lien or take one or more
of the giving of notice.

5. Hazard Insurance, i isti fter erected on the Property
insured against Joss by fire, haza ithi 4 er hazards for which Lender
Tequires insurance. This insurance shall be Maintained in t iods that Lender requires. The
insurance carrier providing the insurance shall be chosen by proval which shall not be
unreasonably withheld.

All insurance policies and

premiums and renewa notices. I

carrier and Lender. Lender may make proof of loss i

Unless Lender ang Borrower otherwise a; i insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the festoration or rep, ically feasible and Lender’s Security is not lessened. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender an

Rights in the Property; If Borrower fails to perform the
d in this Securit egal praceeding thy may significantly affect
ghts in the Property (such as a proceedin probate, for condemnation or 1o cnforee laws or
regulations), then Londer may do and pay for whatever is fiecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include payin, i i iority over this Se
nstrument, appearing in court, Paying reasonable att i i
Lender may take action under this




paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30days after the date the notice is
given, Lender js authorized to collect and apply the Proceeds, at itg option, either to restoration or repair of the Property or

urity Instrumeny, whether or not then due,
TTOWer otherwise agreein Wwriting, any application of proceeds to principal shall not extend or
date of the monthly Payments referred 1o in baragraphs 1 and 2 o change the amount of such Payments.
ed; Forbearan ver.  Extension of the time for Payment or

12, €s. If the loan secured by this S
charges, and that law js finally
connection with the loan exceed

If enactment or expiration of applicable laws has the effect of

rument unenforceable according to jts terms, Lender, at jts option,

iate baymert in fu]] o Secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender sha) take the Steps specified in the Second paragraph of
Paragraph 17.

14, Notices, Any notice to Borrower Provided for in this Security Instrument shay be given by delivering jt or by
mailing jt by first class mail unless applicable law Tequires use of another methog. The notice shajl be directed to the
Property Address or any other addresg Borrower designates by notice to Lender. Any notice to Lende i
first class mail t0 Lender’s address stated herein or any other address Lender desi !

in this Security Instrumeng shall be deemed to ha i
aragraph.
- Governing Law; Severabih'ty. This Security Instrument shaj) be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any Provision or clause of this Security Instrument or the
i i e law, such conflict shall not affect other provisionsg of this Security Instrument or the N,
be given effect without the conflicting provisjop. To this end the provisions of thig Security Instrument and the
Noteare declared to be severable,
16. Borrower’s Copy.

Ot a naturaj
ment in full of aj) sums
Xercise is prohibited by

ide a period
pay all sums secured by
. Lender may invoke any
thout further notice or demand on Borrower,
If Borrower meets certain conditj
Instrumen discontinued gy any t} i
for rcinstazemcn!) before sale of




by which the default must be cured;
y result in acceleration of the sums
er inform Borrower of the right to
-existence of a default or any other
he date specified in the notice, Lender
Security Instrument without further
3 icable law. Lender shai} be entitled to
remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees ence.
If Lender invokes the power of sale, Lender shal] execute or cause Trust
occurrence of an event of default and of Lender’s election te cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall se|l the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of by public announcement at the time and
place of any previously scheduled sale,
Trustee shall deliver
expressed or im
therein,

nts, including, but not
and then to the sums secured by

22. Substitute Trustee. Len i i ove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without convevance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] :

[J Adjustable Rate Rider [J Condominium Rider [ 24 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider

] Other(s) [specify]

BY SIGNING BELow, Borrower accepts and a Slerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower z ‘

Y
“Bfenda

- [Space Below This Line For Ac{(gowledgmem]

STATEOF  Qregon.

SS:
COUNTY OF Klamath }

The foregoing instrument was acknowledged ‘before me this ..~anuary 30, A9

by e Jerr_y.w. N

(person(s) acknowledging)

My Commission expires: 7"4 '?0




STATE CF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at requeg of
of

en Title co. the 31st day
. I o T n v e
AD, 9 89 ¢ —2:36 __ olock —P M., ang duly recorded in vop. —M89  ”
of \Man:aaggs\ on Page —1979
FEE $28.00

Evelyn B ehn ;

N Courry Clerk
-




