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STEVENS-NESS L aw FUB.CO.. PORTLAND. 0R. 97204

as Beneficiary,

WITNESSETH:

Grantor irrevocably &rants, bargains,

KLAHMATH County, Ore

......... on,
Lot 15, Bk 18, FiReT”a0Eey e
State of Orego

County of Klamath,

together with all and singular the .
now or hereafter
tion with said real estate,

i's, heredit

sells and conveys to trustee

described as:
TO KLAMATH RIVER ACRES,

s and appurtenances and
appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

In trust, with power of sale, the property

in the

all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of 4rantor herein contained and payment of the

sum of THENTY SEVEN LHOUSAND. AN

T————($27,000.,.00)-

note of even date herewith, payable to beﬁé}iciary o

not sooner paid, to be dye and payable
The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned or alienated
then, at the beneficiary's option, all obligations secure,
herein, shall become immediately due and payable,
To protect the security of this

1. To protect, preserve and
and repair;

trust deed, grantor agrees:
maintain sa; Broperty in good condition
building i

all laws, ordinances,
fons al{ecu'ng said p, Ity if .
il £ tat, pursuant to

regulations, covenants, condi-
he beneliciary so > to
Jjoin in g 71 the Uniform Commer-
cial Codé as the beneiiciary may ‘require and to pay lor {iling same in
proper public oltice o otliczr, as well as the cost of all Jien searches made
by filing ofiicers or searching agencies as may be deerned desirable by the
benelx'ciary. . .

4. To provide and continvously maintain insurance on the buildings
now or hereatter ‘erscted on the said premises against joss or damage by fire
and such- other hazards as th ici; q ime require, in

an amount not less than § ffﬂi'mmméwﬂ&, written in
¥,

3 e latter; all
the beneliciary as S00n as insured;
procure any

tions a

such insurance and ro

ast lifteen days prior to the expira-

or hereaiter placed on said buildings,

me at grantor's erpense. The amount

urance policy may be applied by benefi-

indebtedness secured hereby” and’ in sach order as beneficiary

may determine, or at option of b ticiary” the entire 50 collected, or

any part thereof, may be released to grantor. Such application or release shall

not cure or wajve any default or notice of defaylt hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises fr,
assessments and o

out notice,
render all sums s
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this
of title search’ as well as the other costs and expenses
in connection with or in enforcing this obligation and
fees actually incurred.

trust including the cost
of the trustee incurred
trustee’s and attorney’s

g purporting to
and in any suit,

including
nd expenses, in-

pellate court shall adjudge r
ney’s lees on such appeal.

Tt is mutually agreed that:

8. In the event that any portion or all of said preperty shatl be taken
under the right of eminent domain or condemnation, beneticiary shatl have the
right, it it so elects, to require that 2!l or any portion of the nronies payable
Ay compensation lor such faking, which are in eacnsy of the amount TeQuired
1o pay all reasonable Cons, expenacs and altortoy's fees neconnarily paid op
incurred by Rrantor in wuch proceedings, shall be paid 1o beneticiary  and
applied by it firss HUPON any reasonable costs and expenses and attorney’s feea,
both in the trial and appellate courts, necessarily paid or incurred by bene.
liciary in such nroceedings, and the balance applied upon the indebtedness
secured hereby; and Krantor agrees, at its own expenze, fo take such actions
and execute such instruments as shall be necessary in obtaining auch com.
Pensation, promptly upon beneliciary's request,

9. At any time and from time to tine upon written request of bene-
liciary, payment of its sentation of this deed and the note for
endorsement (in case of for cancellation), without aflecting
the liability of any person for the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat of said property; (b) join in

or improvement thereon; o
' thereol; (d) reconvey, without w.

according to the terms of a Promissory
ent of principal and interest hereof, if

&ranting any easement or creating any restriction thereon;

' 1 (c) join in any
subordination or other adreement

allecting this deed or the lien or charge
the property.

grantee in any reconvey

legally entitled thereto,”

be qonclusivg P

the

her

8 or damage of the

Ptoperty, and the application or refease thereof as aforesaid, shall not cure or

waive any default Or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon defaulr by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such Payment and/or performance, the beneficiary majy
declare all sums secured hereby immediately dye and payable. In such an
gvent the beneliciary ar his election MEy proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this truse dged by
advertisement and sale, o i ee 10 pursue any otker right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause’to be recorded his written notice of default
and his election to sel] the said described real Property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then r. i lose this trust deed
in the manner

conducts the
53, may cure

4. Otherwise, the sale

shall be held on the date and at the time and

nated in the notice of sale or the time to which said sale may

law. The trustee may sell said property either

Is and shall sej} the rcel cr parcels at

cash, payable at the time of sale, Trustee

deed in form as required by law conveying

sold, but withour any covenant or warranty, express or im.

s in the deed of any matters of fact shall be conclusive proof

ess thereof, Any person, excluding the trustee, but including
beneticiacy, may purchase at the sale.

hen frustee sells pur: trustee

(1) the cxpenses of sale, in-

Tustre and a reasanable charge by trustee's

secired by the trust deed. £35) te all persons

5.
shall apply
cluding the
attorney, (2
having " recorded  fiens stbs
deed as their interests nay
surplus, it any, to he deancor e o Riv suceessor in
suplus,

186, Beneliciary Y LBy time fo fisge APPUIE A atccosor of ACCra-
MOIS 4O ANy tiustee named herein or o ANV RUCCENOr frusten appointed hese-
sunder. Upon Aappointient, withaus conveyance o the asuccessor

al title, powers and duties conferred

'in named or appointed hes e, Each such appointment

! be made by written instrument executed by beneticiary,

which, when recorded in the mortgage records of the county or counties in

which the Property s situated, shall be conclusive proof of proper appointment
of the successor trustee,

. Trustee ACCEPLs  thiy trust when this deed.  duly
acknowledged is made a public record as provided by law. Trustee is nor
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneficiary or trustee
shall be a party uniless such action or proceeding is broughr by trustee,

executed and

NOTE: The Trust Deed Act
or savings and | i
property of this




2560

The grantor covenarits-and agrees to and with the beneficiary ‘and Vthose claiming ux;det_ him, that he is law-
fally seizéd in fee simple of said déscribed real 'brb}iéitj" and has_ a valid, unencumbered title thereto

and that he will warrant and foieyéf defend the sémeAagaixr-l_,s:,‘tl' aII persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gend ludes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever wurrenfy {a) or (b} is Qﬁ _[; e é ézt’( :

not applicable; if y {0) is applicable and the beneficiary is o creditor MEER
as such word is defined in the Truth-in-Lending”Act and Regulation Z, the .
beneficiary MUST comply with the Act and Regulation by. maki quired :
disch ; for this purp use St N Ferm No. 1319, or equivalent.
If comoliance with the Act is not required, disregard this notice.

(1f the signer of the above is & corporatien,
use the form of acknowledgement oppotite.)

STATE OF OREGON,, g STATE OF OREGON,
: T mﬁm A ss.

unty;of i, th - ) County of

Lo ¥ A L. ST

Q*' }xiss.?ng!i;i}ﬂ:'a@,gvag acknowledged belore. me on This instr nt w2 ledged before me on

9.89.

o Ta e 7 -ﬁotary Public for Oregon
(SE Cog e s N :
.; K ‘W"y commission expires: 3_ g ‘9 R 8 C/‘ My commission expires:

R
N

3
s

(SEAL)

7 g5

'IEQUESY FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

T0: . Tmsteé

The undersigned is the legal owner and holder of all indebted: secured by’ the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dirécted, on“p'_ayrmeht to you of any sums owing fo you under the terms of
said-trust deed-or pursuant to st ~to- ! all -evid: ‘of indebtedness ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to' reconvey, without warranty, fo the parties-designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance arid documents to ...

DATED: ... .. . il 190

Beneficiary o

De not lose or destroy this Trust Deed OR THE NOTE which it securss. Both inust be delivered 10 the trustee for before yance will bo made.

TRUST DEED STATE OF OREGON, }ss

[FORM No. 881) County of .....Klamath
STEVENS.NESS LAW PUB. CO,, FORTLAND. OKK. . N : . I certi[y that the ‘Vithin instrument
was received for record on the 1st ..day
of Feb 1989..,
at 10:58... o’clock .A.M., and recorded
SPACE RESERVED in book/reel/volume No. .M89
’ i FOR page ... 1999 . or as fee/file/instru-
e COORGR. A WEight: P 'RECORDER'S USE ment/micmfi.’m/reception No. ... 3,
i L L g C ) " Record of Mortgages of said County.
EvangelmeM.nghi: """ o TR - : Witness gmie hand and seal of

Beneticiary N
— County affixed.
_ _ AFTER BECORDING RETURN_TO

Aspen Title & Escrow, Inc. .. : o . E\‘relyn Biehn, County Clerk
600 Main Street NAME e

Grantor

Klamath Fal,' QR 97601 Fee $13.00 o B sadeatie S Netdhenoliis Deputy




