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THIS TRUS -bEED,: hade thi 27th  day January ‘ ‘
AUSTIN COSEOREER, made this y of B tween

ASPEN TITUE & ESCROW, INE™ T ‘ M

et e a e, ...., as Trustee, and

G
o RTNTORD T RAUER and TANTOE M. WAUER, husband and Wife ! witH

full rights of. syurvivorship

as Bensficiary,
WITNESSETH:
Gta[’_lg,ﬁ gr]{%vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

ierieCounty, Oregon, described as:
SEETERHIBIT A" ATTACHED HERpy cribed as

in

together with all and singular the , heredi and appur es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE  OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... EIFTY TWO THOUSAND AND _NO/100-

e ar———— ($52,000- 00) e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary ﬁasdemd’ made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To _protect the security of this trust deed, grantor agrees: . . . L

1. To profece, preserve and maintain said property in good condition grantm_g any easement or creating any _restriction thereon; fc}_ join in any
and repair; not o retriove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit 3ny waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property.

, 2. To complete or. restore promptly and in good and workmanlike  grantee in_any heronvsyance may be described as the “person or persoms
manner anv building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there‘n of any matters or facts shall
destroyed thereon, and £ay when due afl costs incurred therefor. Y 3 f the truthfuiness thereof. Trustee s fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $§5.
tions and restrictions affecting said property; if the bereficiary so requests, to 10. Upon any defaulr by grantor kereunder, beneficiary may at any
join in erecuting such finarcing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial > : may require and to pay for iiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oifice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part theréof, in its own name sue or otherwise collect the rents,
beneficiary. ssues and profits, including those past due and unpaid, and” apply the same,

4. To provide and i 25 intain i on the buildi less costs and expenses of operation and collection, including reasonable attor.
70w or Bereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other harards as the fCiasy riay fr rrlgmizlﬁiim require, in  ficiary may determine.
an amournt not less than $.._... ——— l_slk‘ab written in 11. The entering upon and taking possession of said property, the

it le to the benel; ¥, with loss payable to the latter; all collection. of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
i the grantor shall fail for any reason o procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the benefi at least lifteen days prior to the expira- waive any default or notice of defauls hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount " 112, Upon"delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy _may be applied by beneli- hereby or in his performance of any agreernent hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
Y et ine, o7 3t option of beneliciary the entire amount %o collected, of declare all sums secured hereby immediately due and payable. In soch o
any part thereol, may be released to grantor. Such application or release shall O the beneliciary at his election may proceed to loreclose this frust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or direct the frusfee fo foreclose this trust deed by
act done pursuant to such notice. con T advertisement and sale, or may direct the trustee fo pursue any other right o

. To keep said premises frce from construction fiens and to pay all remedy, cither at law or in equity, which the beneticiary may have. In the event
it mesaments and other charges that may be levied or assessed upon or the beneficiary elects to loreclose by advertisement and sale, the beneficiary or
2fainat said properly before any part of such taxes, assessments and other the trustec shall execute and cause to be recorded his written potice of defaulr

become past due or delinquent and promptly deliver receipts therefor 4 his election to sell the said described real property to satisty the obligation
to beneliciary; should the érantor 1ail to make payment of any taxes, as5ES  secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either notice thereotf as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and

make such payment, beneficiary mzy, at its option, make payment thereo,
and the amount so_paid, with interest at the rate set forth in the note secured 1 at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ﬁ,:‘ :’:g gra:tc’n” or a"’; other p"so’;, so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the def. or defaults. I{ the defaul ists of a lailure to pay, when due,
Lrust deed, Without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants, hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
¢ty hereinbelore described, as well as t, » Shall be bound to the  [OS ETORR] due gt the time occurred. Any other default that is capable of
same_extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the ronpayment thereof shall, at the option of the beneliciary, delaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured _by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute 4 breach of this trust deed. . . . fogether with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this frust including the cost by law.
of title search as well As the other costs and cxpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation ard trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ) . be postponed as provided by law. The trustee may sell said property either

. To appear in and defend any action or proceeding purporting to i ome parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder ‘tor cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including  shall deliver to the purchoser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- Ity so sold, but without any covenat or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the pli 7’;’,‘, recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereof. Any person, excluding the trustee, but including

i and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

; frantor further agrees to pay such sum as the ap- 13. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge le as the beneliciary's or frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thc}cxunnrgul?n of the frustee and a rn'l\on;blr ch;'rﬂc b)'”l!lult'e'l

5 b Aorney, (2 to the oblidation secured by rhe trust dead, (3) to a persons

It is mutually sgreed rh""', . h:\-ing’tﬁ\)n!ad liens subsequent 1o the inferes: of the trustee in the trust
8. In the event that any partion or all of said property shall be taken deed as their inferests may sppear in the order of their priority and (4) the
under the right ol eminent d or cond. beneliciary shall have the  curpns, it any, 10 the feantor or fo his >ucCessor in interest entitled (0 such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors fo any trustee named herein or 1o any successor trustee appointed here-
incurred by in such pr dings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and dutiee conferred
both in the trial and appellate courts, ily paid or incurred by bene. upon any frustee herein named or appointed hereunder. Each such appointrment
ficiary in such proceedings, and the balasce applied upon the indebtedness and substitution shall be made by written instrument cxecuted by beneficiary,
secured hereby; and grantor agrees, at-its own expense, (O take such actions which, when recorded in the mostage recveds of the county or counties in
and erecufe suck insiruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointiment
pensation, promptly upon beneliciary's requoest. ol the successor frustee.

2. .fl any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this desd and the note for ided is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily any party hereto o} pending sale under any other deed of

iability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneficiary or trustee
(a) consent to the making of any map or plat ot said property; (b) jain_in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that she -fruttee hereunder must. bo either an ottorney, who is on- odtive-member of the Orogon State Bor, u bonk, frust comptiny
or savingt ond loan amociation authorized fo do business under the laws of Oregon or the United Stares, o tite Inswrance company authorized 1o Insure title 10 real
property of this stote, its subsidiaries, affillates, agents or branches, the United States or ony agency xher:of, or on escrow ogent licensed under ORS 696.505 to 696.585,
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STATE OF OREGON, - » ' STATE oF OrEGoN,
K Counton”Klamath ............................... )  -County of
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EXHIBIT "A"

PARCEL 1:

4 portion of the NE 1/4 NW 1/4 of Section 9, Township 39 South,
Range 10 East of the Willamette Meridian, in the County of
Kiamath, State of Oregon, lying North of the county road (Pine
Grove Road) and being more particularly described as follows:

Beginning at the point of intersection of the section line and
the Northerly right of way boundary of the county road (Pine
Grove Road) from which point the quarter section corner common
to Sections 4 and 9, Township 39 South, Range 10 East of the
Willamette Meridian, bears North 89 degrees 55' East a distance
of 33.0 feet; thence following along said section 1ine South 89
degrees 55' West a distance of 622.1 feet; thence South O
degrees 06' West 438.3 feet to the aforesaid Northerly right of
way boundary of the county road (Pine Grove Road): tnence along
same to the point of beginning as follows: North 76 degrees 35°¢
Fast 84.77 feet; thence 314.56 feet along the arc of a 490.87 -
foot radius highway curve to the left (long chord bears North 58
degrees 13 1/2' East 309.21 feet); thence North 39 degrees 52
Fast 207.01 feet; thence 177.12 feet along the arc of a 316.48
foot radius highway curve to the right (long chord bears North
55 degrees 58" East 174.79 feet) to the point.of beginning.

PARCEL 2:

4 tract or parcel of land situated in Section 9, Township 39
South, Range 10 East of the Willamette Meridian, in the County
of Klamath, State of Cregon, and being more fully described as
follows:

Commencing at a found 3/4 inch iron pipe monumenting the quarter
.corner common to Sections 4 and 9, said:- Township and Range;
thence South 89 degrees 55' HWest along the section 1ine common
to said Sections, 655.10 feet to the true point of beginning;
thence leaving said section 1ine, South 00 degrees 06' West,
along the Westerly boundary line of that tract of land deeded by
Walter E. Mathews, et ux., to Winford G. Mauer, et ux., on the
16th day of April 1963, 438.67 feet (Deed Record 438.3 feet) to
a point on the Northwesterly right of way of Pine Grove Road
(county road); thence South 76 degrees 37' 10" West (Deed Record
South 76 degrees 35' West) along said right of way, 30.39 feet
to a 1/2 inch iron pins thence leaving said right of way, North
00 degrees 06' East, 445.66 feet to a 1/2 inch iron pin situated
on the section line common to Sections 4 and 9, said Township
and Range; thence North 89 degrees 55' East, 29.56 feet to the
point of beginning. '

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the ist
of Feb. A.D., 1989 at 3:11  o'clock P M., and duly recorded in Vol. ___M89
of .. Mortpages . onPege__ 2035 .
: ) . Evelyn Biehn  County Clerk
FEE~ $18.00 ' - ' By XA auclene, \uitboon




