s
........................ » as Trustee, and

as Beneficiary, .
WITNESSETH:

Grantor irrevocably 8rants, bargains, sells and con veys te frustee in trust, with power of sale; the Property

LAMATH County, Oregon, described as:

All that Portion of Lot 15 in Block 42 of Hot Springs Addirion to the City of

Klamath Falls, Oregon, described ag follows:

Oregon; thence
terly line of the Alamedz on the arc of a5 3°
heaste'rly Perpendicular to the said

together with a1 and singular the
now or hereafter appertaining, and
tion with said real estate,

FOR THE PURPOSE OF

sum of -EQRT.Y_A.ATHQ.USAND....

SETTTm e mtendend ith interest there 7 romissor;
P Y

note of even dafe S ici. a the final pa terest hereof, it
Y

not sooner paid, to pe due and payaple , A9 .
The date of matursity of the deb¢ ; 2 stated above, on which the fina) installment of said note
becomes dye and payable. . .

To protect the sec .
granting any easement or Creating any restriction thereon;
--subordination oy, other agreement atlecting this deed
thercol; (d) feconvey, withoge warranty, all or any pa
in any reconveyance may be deseribed as
- degally entitlod thereto,”” ang the i K
) be qcnclusivc: proot of the truthi
€3, regulations, Covenants, condi-
> if the bg-ne[iciary SO r . 10, 'po. benc!iciary may at any
i il i ¥ A receiver to be ap-
uacy of any security for
it id prop-
i’ing olficers or searching agencies as may be deemed
beneticiary, o
continuously maintain

Droperty, an, icati resaid,
waive any defaujt invalida,
pursuant to such notice.
; The amount 12
ce policy may be applied by beneti- . 3 -

Y indebtedness secured Bereby and in sich ordeg as b:neliciary " n g time being of Yhe
may determine, or at option of benefie;, Y the entire 30 coll. d, or i pect to 5u¢-‘h pay J re benellaaryhma)
any part thereof, may pe released to grantor. Such application or release shall h" bs"';'."sef"' ed hereb . .In such an
noL cure or waive any dsfaglt Or notice of default hereunder or invalidate uny ~ €Vvent-the bene crary
act done pursuant 1o such notice, in equity as a mort

To keep sajd advernsem_e

the default may be cured by
of the cure other than such portio
occurred. Any other defaulz that i
miediately lendering_ the perform,
payment thereof shall, a¢ the option of ¢
render all sums secured by this tryss deed imrnedialely due an,
constitute a breach of this trust deed.
- To pay all costs, fees and €xpenses of this trust including the cos¢
ch as well as the other costs and expenses of the trustee incurred e
in connection with or in enlorcing this obligation snd trustee's and attorney’s 1 14 o‘h”v'-'se‘ the sale Sh“”_
. place designated in the notice of 3;
fees actually incurred. be postponed as provided by law.,
in one parces or in s
ion to the high b Trustee
shall deliver 1o the purc, il i law conveying
the pro, erty so sold, bue without any cove, 2 ty, express or im-
plied. 7’;:: recitals in the deed of any matters of fact shall he conclusive proof
of the fruthiulness thereo!, Any person, excluding the trustee, but including
H the grantor and benclici:ury. Ay purchase at the rale.
he trial court, . o pa M as the ap- 3. When rrusten sells PHISGANE 10 the powers Hovided herein, frustee
pellate court shalr adjudge < rustee’s attor. shall apply th 10 pavemens o (1) o Cxpenses af Aafa i
n2y’s fees on such appeal. cluding the co i ® frustes and o feasanable charge by frusfee’s
5 . . AHOTNON, (2) (0 the obligation SeCuted by the srgap deed, (31 10 alt Ppersons
Tt is mutually agrecd that: faving recorded liens subsequen it th ¢ interest of thete i
8. In the event that any poction or all 3 ir i - i ! thei;
under the cight of inent d. in or cond, i 3 in i
right, if it so elects, to require that afl or x
43 compensation jor such taking, wh £ J A may lrom time to tisne appoing
10 pay all : oy "3 fee : g ed herein or g
incu, & it & S such appointment,
i frustee, the latrer shali
upan any trustee herein named
T r and substitution shali be made
secured hereby; z ¢ which, when recorded in the mortgage records of the co
and execute i 3 which the Property is situated, shall be conclusive proof of
of the successor trustee.
17, Trustee accepts this tryse when this deed, duly crccuteod and
acknowledged is made a public record as provided by law, Truntee jo not
without aftecting obliguted to notity > ol pending aale under any other deed of
Dledness, trustee may frust or of any actior: or proceeding in’ which #rantor, beneliciary or trustss
Property; (b) join in shall be 5 party unless such action Or proceeding is brought by trisstee.

L 1 who' is an acrive member of . the frust company

ion outhorized 10 dy b the Unites a title insurance i © title 10 real
sfote, it subsidiories, aoffiliates, 0.505 ¢
S ——— B — T T Ay S ——




The grantor covenants and agrees to and mth the benefxczary and those claxmmg under him, that he is Iaw-
“fully sexzed in fee simple of said descnbed real property’ ‘and” has' a valtd unencumbered title thereto

and that he will warrant and ‘foreverdéiend the same againsf all persons whomsoever.

Theé grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
{b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed appi:es to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repzr tives, s and ig: The term beneficiary shall mean the holder and owner, including pled6ee, of the contract
secured hereb:.’, Wlmther or not named as & beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first aboyfe written.

* lMPOlI‘AN‘I’ NOTICE: Dalate, by lining out, whichever warranty (cl or (b} is

not appli if {a) is applicable and the beneficiary is a di

as such word is dchned :n the” Trufh-ln-londing A:t und Rogulahon Z, fho LAWRENCE N. KAYLOR
jary  MUST ply with the Act and Regul

discl fer this T usa St Ness Form No. 1319 or oquwalenl

If compliance with the Act is not required, disregard !his ncﬁ:c.

él' the signer of the above is g torparation,
use the form of acknowledgement opposite.)
STATE QI-‘ O&aﬂpyl STATE OF OREGON,
Klam t‘h e T ) County of
 This instrument was acknowledged Eefore me on ...
o 19 ,by ...

Public for Oregon Notary Public for Oregon

My commission expires: 12-19-92 . "My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been mald.

TO: 7 Trustee

The undersigned is the legal owner and holder ot all indebted: secured by the iforegoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said irust deed or pursusnt to statute, to ! all evid: of indebted. secured by said frust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, thhom‘ Wan'anty, to the parties designated by the terms of said frust deed the

‘estatc now held by you ‘under the same. Mail reconveyance and

DATED: ......... SR

Bseneliciary

Do not 1ose or destrey this Trust Coeed OR THE NOTE which It socures. Boik must be ‘deliversd 1o fhe trustoe for Hation before will be made.
TN [ S N . ; L

TRUST DEED .. 7. 7" STATEOF OREGON,

.. IFORM No. 8811} | " County of ... Klamath 58
STEVENS.-NESS UAW PUR. CO., PORTLAND. GRE. ““ . R ‘ ;l‘ ( I certify that the within instrument
’ ) N o ' ’ was received for record on the...2nd . day

of Feb 19..89.
L L at 9:46.... o'clock ...AM., and recorded
" SPAGE RESERVED in book/reel/volume No. .. .MBQ. . . on
FOR or as fes/file/instru-
RECORDER'S USE . ment/microfilm/reception No..96654...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

NAME TITLE

B}@da{ux. we Lt b, x.ai'd L¢. Deputy

AFTER RECORDING RETURN TO

KCTC

Fee $13.00




