UST DEED.

. SYEVENS.NESS Law PUS. CO.. PORTLAND, OR 97204

Valmes Pagsm'i
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, ]989, between

as Beneiiciary,
WITNESSETH:-
Grantor irrevocably grants, bargains, sells and conveys to trustee in
in . Xlamath County, Oregon, described as;

Lots 1, 2 ang 5, Block 17, BONANZA FIRST
ADDITION, according to the official plat
thereof on file in the 6ffice of the
County Clerk of Klamath County, Oregon,

trust, with power of sale, the property

together with all and singular the ¢ s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herej;

sum of ..EIGHT.._A‘IHOU_SAND..AND__NQ./J‘OO

Dollars, with interest thereon according to the terms of a promissory
or order and made by grantor, the final payment of principal and interest hereof, if

anary 5. . , 1995 .

tated above, on which the final installment of said note
thereof, or any interest therein is sold, agreed to be

itten consent or appraval of the beneiiciary,

, irrespective of the maturity dates expressed therein, or

To _protect the security of this trust deed, grantor agrees: . i .

I. To protect, preserve and maintain said property in good condition granting <Ny easement or creating any Jrestriction thercon; (c) join in any

and repair; not to remove or d. lish any bSuild: & or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
ot to commit or permit any waste of said property. (d) reconvey, withour warranty, all or any part of the property. The
restore promptly and. in good and workmanlike drantee in any reconveyance may be dcscn'lged as the “‘person or persons

iprovement which rhajr be cohsti’déted, damaged or legally cntitled thereto,” and the recitals therein of any matters or facts shall

when due all costs incurred therefor. Trustee's fees for any of the

all Iaws, ordinances, regulations, covenants, condi-

proper public olfice or oflit_:es,
by tiling olficers or searching
beneficiary.

-4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as ¢, by iptary, y from time to time require, in

& PO :

an amount not less than E ] \
T to the b 1

il the grantor shall fail fo,
deliver =aid policies to the
tion of any policy of ins
t3e beneficiary may pri
collected under any lire
ciary upon any i

Y, W 53 pa;n‘bic”tﬁ .lhc latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
* such insurance and to

0. Upon any g

time

pointed by a court, and without regar
the indebtedness hereby secured, enter
¢rly or any part thereof, in its own n.
issues and prolits, including those past
less costs and expenses of operation an,
ney's fees upon any indebtedness secus

liciary may determine.
. written in

ce
Property,

pursuant to such notice.
amount

be applied by benefi.
h order as beneticiary

may determine, or at option of b,

Y & , or
any part thereol, may be released to &rantor. Such application or release shall
not cure or waive any delault _or notice of default hereunder or invalidate any

act done pursuant to such notice.

To keep said premises free trom construction I'ens and to pay all
ay be levied or assessed upon or
assessments and other

constitute a breach of this trust deed,

. To pay all costs, fees and expenses of this trust including the cost
ot titie search as well as the other costs and expenses of the trustee incurred
i obligation and trustee’s and attorney’s ¢ H

in connection with or in enforcing this
tees actually incurred.

so coll.
event the beneficiary

in equily as a mortgage or direc
advertisement and sale,

Ais written notice of default and
property to satisfy the obligation

11. The enlering upon and takin,
collection of such rents, issues and profits,
i licies or ion or awards for any taking or damage of the

. and the application or release thereof as sloresa,

Wwaive any default or notice of default hereunder oF invalidute any act done

latter event the beneficiary or the 11

nder, beneficiary may at any

without notice, either in person, by agent or by a receiver fo be ap-
d {6 the adequacy of any security for
upon and take possession of said prop-
ame sue or otherwise collect the rents,

due and unpaid, and apply the same,
collection, including reasonable attor-
ed hereby, and in such ordes as bene-

£ possession of said property, the
-, 90 the proceeds of fire and other

id. shall not cure or

pursue any other right or

remedy, either at law or in equity, which the beneticiary may have. In the
2 i ustee shall execute and cause 10 be recorded
his election to sell the said described real
secured hereby w

tix the time and place of sale, give notice thereof as then required by jaw and
proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
95.

86.7.

i3. After the trustee has commenced foreclosure &y advertiserment and

sale, and at any time prior to 5 day

sale, the grantor
the delault or dei

s belore the date the frustee conducts the

by ORS 56.753, muay cure
15ts of a lailure to pay, when due,

ed, the default muy be cured by paying the
ol the cure other than such portion as would
occurred. Any other default that is capable of
tendering the performance required under the

ny case, in addition

to curing the delfault or

th_e cure shall pay to the beneficiary all costs

and expe.
together
by law,

7. To appear in and delend any action or p.-ocee{iing pigrbo}ting fo

security rights or powers of beneficiary or trustee;

action or proceeding in which the beneficiary or trustee may
any suit for the fareclosure of this deed, to pay all costs

and in any suit,
appear, including
ard expenses, in-

cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the

orney’s fees mentioned in this paragraph 7 in

trial court and in the event of an appeal from

trial court, drantor furthe

pellate court shall adjudge r bl
ney's fees on such appeal.

It is mutually agreed that:

&. In the svent that any portion or all of
" . ihoor o H

all cases shall be

¥'s or trustee's attor-

said progerty shall be taken
. benefic;

under the right of ol

tight, if it so clects, to require thar all or any portion of th

as compensation for such taking, which are in excess of the

incurred by grantor in such proceedings, shall be paid

both in the trial and D courts,

amount . required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
to beneliciary and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
I ily paid or incurred by bene-

I b

the ap- When trustee sells

S

d in enforcing the obligation of the frust deed
torney’s fees not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the time and

nclusive proof
g8 the frustee, but including

the grantor and beneﬁciar):, M3y purchase at the sale,
5. pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-

cluding the compensation of the trustce and a ressonable charge by (rustee's
artorney, (2) (o the obligation secured by the truse deed. (3) to all persons
having recorded lions subsequent 0 the inferest of the trustee in the trust

deed as their interests may appear in the order of their priocity and (4) the

surplus, it any, to the &rantor or to his successor in interest entitled to such

surplus.

under. Upon such appointment,
trustee, the latter shall be vested

ticiary in such proceedings, and the bal,
secured
and execute such
pensation, promptly upon beneliciary’s request.

At any time and from time 1o time upon written
i and the note for
without alfecting
ness, frustee ray
plat of said propesty; (b) join in

presentation of this decd
for cancellation),

t of the indebted,

of the successor trustee,
request of bene- 17. Trustee accepts

16. Beneticiary may from time to
s0rs {0 any trustee named herein or 1o a
;i and without conveyance to the successor
with all ritte, powers and duties conferred
pointed hereunder, Each such appointment
itten instrument executed by beneliciary,
ke records of (he county: or counties in
be conclusive proot of proger appointert

upon any trustee herein named or a,
upon the ind. and substituti

hereby; and grantor agrees, at its own eXpense. fo take such actions i ecorded in the moriga
instruments as shall be necessary in obtaining such com- which the property is situated, shall
this (rust when this
acknowledged is made a public record as
obligated (o notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in” which &rantor, bencficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

tinte appoint a SUCCENNOr OF succes-
Ny SUCCESSOr trustee appointed here-

deed, duly
rovided by law.

caccuted  and
Trustee is not

+ trust company
ure title 1o reql
ORS £96.505 to 095.5
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: M_W_;_Zl‘h:g gra ' _:qox{gng{r{suéﬁ'd‘ _agvrl s'fo and 'With the be-neﬁc»:iary'and bihos‘e claiming under him, that pe is law-
fully seized in r

scribed ;é“fafbrojzért}ié;iaiﬁa?é “valid, unencumbered title thereto

and that he wijl warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the Pprocaeds of

(a)* Primarily for drantor’
%

This deed applies to, inures fo the benefiy of and binds all parties hereto,
Personal fepresentatives, successors, and assigns. The term beneﬁciary shall mean
whether or not named as 5 beneﬁciary herein, i

not applj ;i

——

* IMPORTANT NOTICE. Delete, b,
if ty’

as such word js defined l'n

B, s H

ficiary
disclosures; for this pu;
If complianc

{If the 3igner of the above is @ corperation,
use the form of u:knowlodgcmem ©opposite.}

STATE OF OREGON, - ' ) STATE OF orEGON,

" Jss, "
County of ... KLAMATH [ EESS T County of .. ... RS
This instrument was acknowledged -before me on " Tais instrument waj acknowledged before me on
! h

y o 1989, by HELEN

Notary Public fon Oregon T
Mx tomn; My commission expires-
ol

REQUEST Fop FULL RECONVEYANCE
Te be usad only whan ebligations haye been pgid,

....... wvenieiiny” Trustee

without warranty,..
.Mail"teconveyanee and documents Tl S e e L

Bene[iciary -

De not lose or destroy this Trugs Deed OR THE NOYE which iy 2ecures. Both must he dolivared to the tevstee for cancellation before reconveyance will be made.

— : » _. ~ _ _—
TRUST,DEED ‘ . STATEOF OREGON, } _

(FORM No. as1) .. .| - ' : ' . County of Klamath

e TIEVENS NESs Law LAY runicél PORTLANG, one. - E o IS I certify that the within instrument
. . was received for record on the.2nd. . day
R o of Feh. ,19.89.,
B . at 2:38.._ o'clock ~P.M., and recorded
SPACE RESERVED in book/reel/volume No. .. Mgg

For page ... 2085 or as fee/file /instru-
RECORDER'S yse ment/microfilm/ reception No. 96674 _,

Record of Mortgages of said County.
Witness my hand and seal of

Bene!iciary B
\\ . County aftixed.
';AFTERARE%O{RDING RETURN To ;
i S H N o E

AR
Attorney at Law
540 Main S:regg' N

O 975 Fee $13.00

T e otn il el




