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OREGON HOUSING AGENCY
STATE OF OREGON

TRUST pEgp

THIS TRUST DEED is made this
Klamath County,

RECITALS:

is  the owner of the tract(s) opr parcel
to as “Land") Tocated ip the Coun

ibit A attached hereto and by this reference made

(i) ai1r buﬂdings, structures, anqd other improvements now or h

érected on the Land, and (ii) an

fixtures of every description now or
hereafter found or used upon or appurtenant tg the Land or any improvement
thereon; and (ii1) an hereditament

easements; appurtenances; rents; issues;
profits; proceeds; royalties; i gas rights; angd all other
interests now and hereaftep i and or any improvement or
fixture thereon (a11 of the fo h the Land, are hereinafter
referred to as the "Property"),

Beneficiar:y has agreed to lend Grantor, ang Grantor has agreed to borrow from
Beneficiary, the sum of $55,690 upon the tems and conditions set out hereip
and in a Tryst Deed Note (the “Note"), and %an Agreement ( "Agreement "

with this Trust Deed with final

maturity date of this Trust Deed,

Property to Secure puncty

Y Grantor of the indebtedness to be evidenced by

ordance with its terms, 1ncluding pavment of interest
any prepayment penalty for which p i i

perfoermance by Grantor of the
payment of any
directly or indi
» bargains, sells, trust, with power of
sale the Property ang present > income, issues,
and profits therefrom to Trus d S, upon the tems
set forth herein,
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» HOWEVER, that until the occurrenc

the Trust Deed Note, this Trust Deed,
remain in control of and operate and manage the p
the rents, revenues, income, issues, and profits t

hall perform ali
the Note, Agreement, and this Trust Deed, the Trustee shall execute and
deliver to Grantor, without warranty, a reconveyance of the Property,

Grantor warrants and covenants that either Grantor is lawfully seized in fee
simple of the Property which is real property; and Grantor has the right and
power to grant or convey the Property: and that the Property is free from all
liens, security interests, and encumbrances, éxcept those enumerated in the
ALTA title insurance policy approved by and issued for the benefit of
iciary; that Beneficiary shall quietly enjoy and possess the Property;
11 defend Beneficiary's and Trustee's rights hereunder against
R ther now existing or hereafter arisj 3
*:mprovements, and fixtures now or hereafter loca
Tocated entirely within the boundaries of
the title insurance policy issued t

Trust Deed is recorded.

Grantor further covenants and agrees as follows:

1. Note. Grantor wil} comply with those obligations and duties set out in
hi i

e Note, which document s incorporated into this Trust Deed by this
reference as fully as if set out verbatim herein.

Loan Agreement, Grantor wilj comply with those obTigations and duties
set out in the Loan Agreement, which document js incorporated into this
Trust Deed by this reference as fully as if set forth verbatim herein,

Grantor will make all payments of the interest and
provision is made in the Note, and in any note or
al or replacement thereof, promptly as such payments

become due and payable and will pay the unpaid balance of the Note,
any, upon maturity,

Grantor wil] Pay, before a fine or

or nonpayment thereof, alj taxes and assessments

other charges and encumbrances whatsoever levied upon or

assessed, placed, or made against the Property. Grantor will promptly

deliver to Bereficiary or its assignee any receipts for the payment of
such taxes, assessments, and other charges,
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5.

Grantop wi not permit or suffepr ¢
purpose Other tp
wi k

of ]
improvements
Grantop's

WS, o
tal

rdinan
ody applicable
Operation thereof,

The Property is not Currently used fop agricu]ture, or grazing
Purposes, Will pe used to provide housing o and disabled
Persons, "apq4 Will not in the future pe used fop ANy purpose whi
in the loss of federal tax ion of the obligatig
iciary to Finance the Toan Videnced by the Note,

ect, Grantop will permit
e Property at aly reasonabie




9, Beneficia 's_Option to Pay. ! i pay
any sums proviae% for in f%%s T ed, Benefici at its option, may
Pay the same, A1l sums paid by Benefi M any  syms which

Beneficiany may advance ¢ insurance premiums shaly be added tq the
indebtedness and i rom the date of payment by
Beneficiany i in the Note, shaly be due from and

» and shall pe fully Secured by this Trust

land and/op bui1ding
1T maintain fire and
Coverage and malicious mischief
endorsements 6n the prop rovements in the amount of tphe full
replacement valye thereof, The Grantop shall maintain public 1iabi]ity
and Property damage insurance with Timits of not tess than: $50,000 to
imant fop any number of claims fop damage tq or destruction of
ng consequential damages, arising oyt of a single
$100,000 to any claimant fop all other claims
occurren 000 for any number
If
Certifies that
f the amounts

insu

. Th certificat
as additional insured, and will contain an agreemen
11 not bpe Canceled op diminished without 3g d
he Beneficiany.

In the event of loss, Grantor sha1y immediately notify Beneficfany, which
May make proof of Toss if jt is not made promptly py Grantor,

pla a or object

to Beneficiany. to pay an or a

Portion of "the insuranc shall not pe
obligated to see i to Grantor,




11. Beneficiary's Right to Cure. If Grantor fails to perform any of the
covenants and agreements contained in this Trust Deed or if any action or
proceeding is commenced which does or may adversely affect the Property
or the interest of Grantor or Beneficiary, or the title of Grantor, then
Beneficiary, at Beneficiary's option, and without waiving other remedies,
may perform such covenants and agreements, defend against and/or
investigate such action or proceeding, and take such other action as
Beneficiary deems necessary to protect Beneficiary's interest. If any
insurance policy required hereunder shall lapse, Beneficiary shall
entitled to obtain such insurance as
protection of the Property, and Gran ligated to pay the
premium  therefore. Grantor irrevocably authorizes and empowers
Beneficiary to enter upon the Property as Grantor's agent, and in
Grantor's name or otherwise, to perfom any and all covenants and
agreements to be performed by Grantor as herein provided. Beneficiary
shall, at its option, be subrogated to any encumbrance, lien, claim, or
demand, and to all the rights and securities for the payment thereof,
paid or discharged with the principal sum secured hereby or by
Beneficiary under the provisions hereof, and any such subrogation rights
contained in this paragraph shall not require Beneficiary to incur any
expense or do any action nereunder, and Beneficiary shall not be liable
to Grantor for any damages or claims arising out of action taken by
Beneficiary pursuant to this Section 11.  Any amount disbursed or debts
incurred by Beneficiary pursuant to this Section 11, in~luding, but not
limited to, reasonable attorneys' fees as allowed by statute, with
interest thereon at the rate provided in the Note, shall become
additional {indebtedness of Grantor, payable upcn demand, and shall be
secured by this Trust Deed.

Condemnation. Grantor hereby irrevocably assigns to Beneficiary any
award or payment which becomes payable by reason of any taking of the
Property, or any part thereof, either temporarily or permanently,
condemnation or other eminent domain proceedings or by reasons of sale
under threat thereof, or in anticipation of exercise of the right of
condemnation or other eminent domain proceedings. Grantor will
immediately notify Beneficiary of such proceedings of which it has
knowledge. Grantor will file and prosecute in good faith and with due
diligence what would otherwise be its claim in any such award or payment
and will cause the same to be collected and paid over to Beneficiary, and
Grantor irrevocably authorizes and empowers Beneficiary, in the name of
Grantor or otherwise, to file, prosecute, settle, or compromise any such
claim and to collect, receipt for, and retain the same. The proceeds of
the award or payment may be released to Grantor after deduction of ail
reasonable costs and expenses, including attorneys' fees, which may have
been incurred by Beneficiary in the collection thereof, or may be
applied, at the sole discretion of Beneficiary, to restoration of the
Property or to the reduction of the i ndebtedness secured hereby, without
regard to whether the security of Beneficiary is impaired.
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13. No Discrimination. So long as this Trust Deed and the Note secured
hereby are held by Beneficiary, Grantor will not execute or file for
record any instrument which imposes a restriction upon the sale or
occupancy of the Property on the basis of race, creed, color, religion,
sex, marital status, national origin, or status with regard to public
assistance or local residency, except as provided by law.

Security Agreement. This Trust Deed shall constitute a security
agreement wi%ﬁ respect to any fixtures attached to the Property to secure
a1l 1indebtedness and obligaticns secured by this Trust Deed and ail
future advances and all future indebtedness and obligations of Grantor to
Beneficiary. This Trust Deed shall also constitute a financing statement
and shall be filed for recording in the real estate records of the county
where the property is located.

Events of Default. Each of the following occurrences shall constitute an
event of defau ereunder:

a. Grantor fails to pay the Note in accordance with its terms; fails
duly to perform or observe any of 1its covenants or commitments
contained in this Trust Deed within 30 days after notice from
Beneficiary; or fails to duly perform or observe any of its covenants
or commitments in any other agreements incorporated herein;

An event of default under the Loan Agreement;

Any warranty of title made by Grantor in this Trust Deed is breached
or broken;

Any representation or warranty made by Grantor in any of the
agreements incorporated herein or in any financial statements or
reports submitted to Beneficiary by or on behalf of Grantor shall
prove false or materially misTeading;

Grantor becomes insclvent, however defined; is dissolved; commits an
act of bankruptcy under the United States Bankruptcy Act (as now or
hereafter amended); files or has filed against it, voluntarily or
involuntarily, a petition in bankruptcy or for reorganization or for
the adoption of an arrangement under the United States Bankruptcy Act
(as now or hereafter amended); makes an assigmment for the benefits
of creditors; procures, permits, or suffers, voluntarily or
involuntariiy, the appointment of a receiver or trustee to take
charge of any of the Property or any other properties owned by it; or
has initiated against itself, voluntarily or involuntarily, any act,
process, or proceeding under any insolvency law or other law
providing for the modification or adjustment of the rights of
creditors;

If Grantor is a nonprofit cofporation as described 1in Section
501(c)(3) of the Internal Revenue Code, and Grantor loses such status;
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g. The sale or transfer of possession of the Property or any part
thereof in any manner by Grantor, deed, contract of saie,
lease, ior written consent of
Benefic . he Grantor of any joint
venture agreement, partnership agreement, declaration of trust,
option agreement, or other instrument whereunder any other person may
become entitled, directly or indirectly, to the possession or
enjoyment of the Property, or the income or other benefits derived or
to be derived therefrom, shall in each case be deemed to be a sale or
transfer of Gr i i
this section.

16. Remedies in Case of Default. Upon the occurrence of any event of default
or at any time thereafter until such event of default is cured to the
written satisfaction of Beneficiary, Beneficiary or Trustee, as the case
may be, at their option, and to the extent allowed by statute, exercise
ore or more of the following rights and remedies available at Taw, in
equity, or otherwise:

a. Beneficiary may declare immediately due and payable all indebtedness
secured by this Trust Deed, and the same shall thereupon be
immediately due and payable as provided in the Loan Agreement;

Beneficiary may examine all books and contracts of Grantor
pertaining to the Property and uarantors and make such
memoranda thereof ag may be desired,

Beneficiary may a receiver of the Property appointed.
Beneficiary shall be entitled to the appointment of a receiver as a
matter of right whether or not the apparent value of the Property
exceeds the amount of the indebtedness secured by this Trust Deed.
Employment by Trustee or Beneficiary shall not disqualify a person
from serving as a receiver. Grantor waives all defenses and consents
to the appointment of a receiver at Beneficiary's option,

Beneficiary may, either through a receiver or 3g a
1ender-1‘n-possess1‘on, take possession of all or any part of the
Property, and Grantor shall peaceably surrender the same,

Beneficiary may revoke Grantor's right to collect the rents and
revenues from the Property, and may, either i¢self or through a
receiver, collect the same, To facilitate collection, Beneficiary
notify Grantor's tenants p directly to

Beneficiary shall not be i

solely by

paragraph, collected by Beneficiary under this
paragraph, Grantor hereby irrevocably designates Beneficiary as
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Grantor's attorney-in-fact to endorse instruments received in payment
of rent, in respect to any part of the Property, in the name of
Grantor and to negotiate such instruments and collect the proceeds
thereof.

Beneficiary shall have, and may exercise with respect to all personal
property and fixtures which are part of the Property, all the rights
and remedies accorded upon default to a secured party under the
Uniform Commercial Code, as in effect in the State of Oregon. If
notice to Grantor of intended disposition of such property is
required by law in a particular instance, such notice shall be deemed
reasonable, if given (in the manner specified in Section 21) at least
ten (10) calendar days before the date of intended disposition.

Beneficiary may at its option proceed to foreclose this Trust Deed
in equity as a mortgage or, to the extent allowed by statute, direct
Trustee to foreclose this Trust Deed by advertisement and sale.

In the latter event, Beneficiary may (and is hereby authorized and
empowered to) cause Trustee to execute a written notice of such
default and of its election to cause to be scld the herein described
Property to satisfy the obligation hereof, and shall cause such
notice te be recorded in the office of the recording officer in each
cocunty wherein the Land or some part thereof is situated.

Beneficiary may abandon any security afforded by this Trust Deed or
any other security instrument by notifying Grantor of Beneficiary's
election to do so.

In exercising its rights and remedies, Beneficiary shall be free to
sell all or any part of the collateral together or separately, or to
sell certain portions of its collateral and refrain from selling
other portions. Beneficiary shall be entitled to bid at any public
sale of all or any portion of its collateral.

17. Forbearance Not a Waiver; Right and Remedies Cumulative. Any delay by
Beneficiary 1in_exercising any right or remedy provided herein or
otherwise afforded by law or equity shall not be a waiver of or preclude
the exercise of such right or remedy or shall be construed to be a waiver
of the default. Al1 such rights and remedies shall be distinct and
cumulative and may be exercised singly, serially (in any order) or
concurrently, and as often as the occasion therefor arises.
Beneficiary's taking action or receiving proceeds, awards or damages
under terms of this Trust Deed shall not impair any right or remedy
available to Beneficiary under any of the provisions of this Trust Deed.

Receiver or Trustee in Possession. Upon taking possession of all or any
part of the Property, a réeceiver or Trustee or Beneficiary or
Beneficiary's representative may:
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Use, operate, manage,
and k penditures F

Collect a7y rents,
Property and apply

revenues,
such sums

control, ang

and profitg from the
the ex s Operation,

Mmanagement maintenance, and improvements.

At its option, complete any construction in progress op
Cennection Pay bills,
in plang

and in that
make any changes
appropriate,

If the revenuyes
expenses,
Beneficiary
borrow,

terms as it

and repayment of
Amounts borrowed
specified ip the
thereon shall be
demand,

Application of Proceeds,
rights and reme es under Secti

19,

3. To pay the costs of exercisin
the ¢

the costg of any sale,
iender-in-possession, and the
Section 26,

To pay all other
by this Trust Deed,

The surplus, if any,
of a forecTosure by

g such rights and remedies,
osts

shall pe paid to
Judicial Proceeding, otherwise tq the person or

the Property,
contractors,
it deems

borrow funds, employ
and Specifications as

e Property are
imitation,

including
and expengeg of any recejver op
costs apd €xpenses provided fop

amounts owed by Grantor, payment of which js secured

the clerk of the court in case

persons legally entitled thereto

Notices, Whenaver any approval
required updep this Tryst Deed
Beneficiary is required or
its authorized agent shall haye
notice, act on behalf of

mn, or for

s re
first page of this

permmitted, the
th

or notice on behalf of Beneficiary is
or whenever any action

on behalf of

adninistrator of Beneficiary or
and right to approve, giye
Except ag otherwise

0 be given ip another

nder this Trust Deed
certified




designate to Beneficiary. Any notice to Beneficiary shall pe given by
certified mail, return receipt requested, to Beneficiary's address listed
on the first page of this Trust Deed, or at such other address as
Beneficiary may designate to Grantor,

Governing Law; Severability. This Trust Deed shall be governed by the
aws o € State of Oregon. 1If any provision or clause of this Trust
Deed conflicts with applicable Taw, such conflict shall not affect any
other provision of this Trust Deed which can be given effect without the
conflicting provisions, and to this end, the provisions of the Trust Deed
are declared to be severable.

Miscellaneous Rj hts. Beneficiary may at amy time, and without notice,
release any person Iiable for the payment of any indebtedness; extend the
time or agree to alter the terms of payment of any indebtedness; release
any property securin s consent to the making of any plat
i easement thereon or any
or agree to alter or
rms of this T i way, all without in any way
affecting the liability other than the persons so
released) or the validity or priority of this Trust Deed (except as it
covers property so released). Any personal property remaining upon the
Property, after the Property has possessed or occupied by
Beneficiary or its age i ure of this Trust Deed, or
under any deed in lieu > shall be conclusively presumed to
have been abandoned by Grantor, and Grantor covenants that Grantor wilj
upon written request of Beneficiary execute a warranty bill of sale
transferring title to such personal property to Beneficiary.

Successors and Assigns  Bound; Number; Gender; Joint Several
L1abiTity: Ca tions.” The covenants and agre 1 1 a
ind, an e rights conferred hereby shall inure to the benefit of, the
respective heirs, legal representatives, successors and assigns of
Beneficiary and Grantor. Whenever used, the singular number shall
include the plural, and the plurai the singular; and the use of any
gender shall apply to ail genders. Al covenants and agreements of
Grantor shall be joint and several. The captions and headings of the
paragraphs of this Trust Deed are for convenience only and are not to be
used to interpret or define the provisions hereof,

Indemnity. Grantor shall hold Beneficiary and Trustee hamless from any
and arll ioss and expense, including but not Timited to attorney fees and
court costs, in any suit, action, or proceeding or any appeal therefrom

brought against Trustee or Benefici Party resulting from or
ble to Beneficiary's owne te or Trustee's interest
S Trust Deed, except suits, actions, and pProceedings based upon
that Beneficiary or Trustee improperly entered into this Trust
Deed or Note or loaned money thereunder,
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ry or Trustee
ici i t nforce the Note,
isi D if Beneficiany or
Trustee shall pe require i
maintain t iori
or Beneficj

herein op
reimbuprse

Entire A reement. This Trust Deed,
contaln f%e entTre agreement of the p
; er previo
Trust Deed

te or Loan

Note, ang the Loan Agreement
arties with respect to the matters
us agreement, statement, or promijse

which is not contained jp its tems or in
Agreement shall pe birding op valid,

Deed and the
io N payment of
without warranty Property then
in any reconveyance éxecuted undep this
acts shalil pe conclusive proof of the
€ grantee

Grantopr and Beneficia

Yy agree tp
in writip

g necessary to carry out

execute
any a
in this Trust peed

and deliver any instrument
greement, term, condition, gp
Agreement, whenever occasion
ch instruments shall pe made,

In  the event
resignatio
trustees
substitution h

rustees, anpd such
the powers and duties
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IN WITNESS WHEREOF , Grantor hag caused this Trust Deed to be eéxecuted as of
the day and year first above written.

¢ KLAMATH COUNTY, A SUBDIVISION
OF THE STATE oF OREGON

By: Zod dividdosw 4y Uy //'7%)
Title: ‘ m?/ m%

By:
Title:

STATE OF OREGON )

County of p<). meath
instrument was  acknowledged before me thi S Qam[ day
19 on

) ss.
)

Eon _ Me (’u-}‘clyenn

» by
a subdivision of the State of Oregon.

Ty ¢ for Oregon
My Commission expires: 3-32-29

09369/dpv/01-18-89

Page 12 - Tryst Deed - 2330 & 2335 Rec?amation, Klamath Falls, oRr




EXHIBIT "an

Lot 5, Block 300, DARROW ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ¢

Filed for record at request of Aspen Title Co. the __ 2n_d____________ day
of ~—— _Feb., AD, 1989 _ g —3:02  oclock ——E.M., and duly recorded in Vol. _M89
of Mortgagesg °“§§°ﬁf————2111———~

Evelyn Biéhn - County Clerk
FEE  $68.00 By. W

Return: A.T.c.




