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DATE OF THIS DEED OF TRUST AND OF THE LOAN-TRANSACTION T

DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
“IF OTHER THAN DATE OF THE TRANSACTION

January ‘30, 1989 - - February 3, 1989 3658-406352

BENEFICIARY GRANTOR(S):-

' TRANSAMERICA FINANCIAL SERVICES' : Lawrence R. Sabin

. P. 0. Box 339 . A Sheila V. Sabin
ADDRESS: = S L s 2 :
arv: Medford, Oregon 97501 - : . : = | aporess: 317 Espey Road

NAME OF TRUSTEE: Z—‘:sperf* Titlé- & Es(grciw“ = cITy: :: Gfrants Pass, Oregon 97527_:

S ~ . THIS DEED OFTRUST SECURES FUTURE ADVANCES

By ‘this Déd of Trust, the undérsigned Grar[(or (a1, if} moréf than o[fe) for the:”.‘purposefi'if secfuring the payment of a Promissory Note of even date in the
principal sum of § 13913 .4hom Grantor to B'Lene(_fciar;i a:med above hereby grants:sells; conveys and warrants to Trustee in trust, with power of sale,

~Klamath

theiollbfvigg described property situated in the Stateiof Ofegon, County, of

Loom ‘ = ozt E .0 ;
Lot Six (6), Block Two '(2) r RIDDLE ACRES,lJ.n the County of Klamath, State
of Oregon, EXCEPT the West 150 feet.

m;’rogether with all buildings and improvements now or hereafter erected thereonand heating, lighting., plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith; all of ‘which, for the purpose of this Deed of Trust, shall be deemed fixtures of thé property above
described. all of which is referred to hereinafter as the “premises”.

,‘ :I S;T_hg above described real property is not currently used for i al, timber or ing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
gyadministrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other,
P~ . Viessas E LR B seE B . R B [

F-mn‘l;n, also :assigns t&:BeneﬁEiéry all_rents, issues.and .profits:of said premises, reserving the right to collect and use the same!with or without taking possession’
of the premises. during. continuance of default hereunder, and:during continuance of such default.authorizing Beneficiary to enter upon said premises andjor to’
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawfu] means.

FOR THE PURPOSE OF SECURING: (1) Performance of:each-agreement of Grantor.containedsberein: (2) Payment of the principal sum with interest thereon
at the-agreed. rate-in-accordance-with -the-terms-and-conditions of-the-above-mrentioned-Promissory - Note execited by the Grantor in favor of the Beneficiary.
re(etenc'e) to which is hereby made. until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
lhcreo"r‘i'at'the agreed rate, as may be hereafter joaned:by Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any additional loan(s) in any amount; {4) The ‘payment of any money that may be advanced by thé Beneficiary to Grantor orto third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
" FIRST: To the pay ‘nt of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
and expensesagreed to be'paid by the Grantor(s).
SECOND: To the payment of the interest due on said loan. . o L T o T
THIRD:.To thé payment of principal. -

10 PROTECT THE SECURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1).to keep said premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify, up to the.full value of all improvements for the protection of Beneficiary in such manner. in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not. or te the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may acerue against the above described premises, or any part thereof, or upon the debt
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon. the official receipt of the proper officer showing: payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its ‘option (whethier electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added:to the unpaid balance of the obligation secured by this Deed of
Trist and shall bear interest from the date of payment at the agreed rate. (4) 'I‘q’keqp the'buildingsand other improvements now existing or hereafter erected’in
good condition and repair, not to commit or suffer any waste or any use of said ‘premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authofity, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within ‘one hundred eighty days or restofe promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay. when due, all claims for labor perform nd materials furnished therefor. (5) That-he will pay, promptly, the indebtedness secured hereby
in full compliance’ with the terms of said‘Promissory Note and this Deed ‘of Trust and that the time of payment of the indébtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebted then ini unpaid. and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT, IS MUTUALLY AGREED THAT: (1) 1f the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
bécome due, or upon default in the perfor .of any a t hereunder. or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lieri on, claim against of interest in the premises, ther all sums owing by the Grantor(s) to the
Beneficiary under-this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of -the Beneficiary or‘assigrice; or any 'othet pérson Who fiay bé entitled fo't rohies dié theréon. In the event of such default, Beneficiary
may_execute or cause Trustee to executs a written Notice of Default and of ‘Election To Cause'Said Property To Be Sold to satisfy the obligations hereof, and
Trustee, shall file such notice for record .in each .county wherein said property. or-some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustes, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.itic - B 2o CeeRias Tonpancl s 0d i

(2) Whenever ‘all or a portion ,of‘znﬁ‘nv\\)‘ligé_ﬁon secured by th ust D bas b ¢.due by .re of a-detault of any part of that obligation, including taxes,
aséessments. premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
inthe trust property,‘or.any part of .it, any Benelicizry under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the: property, at any time prior to the time 'and date set By' the Trusteé’ {or the Trustes's sale {f the power of sale therein is to be exercised, may pay to the
Beneficiary or his-successor in interest, respectively, the entire amount.then due‘under the terms of the Trust Deed and the obligation secured thereby (in-
ciuding costs and expenses actually incurred. in enforcing ,thc,xfe'x_m_;.gg ;heAotgl'i_plions.lnq:_.'l‘rust'ee‘s and Attorney’s fecs actually incurred if allowed by law)
other ‘thian such partion of theé principal as would not then be due had no_ default, occurred, and therchy cure the default, After payment of this amount, all .
proceedings had or instituted to forecldse the Trust Déed 'shalt be dismisséd or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force.the same as if no acceleration had accurred.

(3) After-the lipse of such timé s may then be required by law following the recordation of siaid Notice of Default. and Notice of Default and Notice of Sale
having - been given as thén required by law, Trustee, without demand on Grantos(s). shall seil ‘said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of nbe. The person
conducting .the sale may..for any cause he.deems expedient, postpone:the same from time;to time.until it shall be completed and, in every such case. notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer thaniGne ‘day’ beyond thie day désignatéd in the ‘Nolide of Sale, notice thereof shall be given i the same manncr as the original Notice of Sale. Trustre.
shall exécite and ‘deliver to the purchase: ts’ Deed convéying said property so sold, bu thout any covenant of warmanty, oapress oc implied. The recitals in the
Deed of any niatte et . sive proof of the truthfulticss therdof, Any persan, including Beneficiary, may bid at the sale. ‘ .

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the pavment of
the Trustee’s and’ Attorney’s fees: (2) cost’6f any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other
sums secured ‘hereby: and (4 the remainder: it'any 1 the Berson or persons legully ‘entitled théreta, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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: (7 Should said property or ‘any part ‘thereof be taken by reason ol’ ‘any pubhc 1mprovev ent or condemnauon proceedmg. Beneficiary shall b enulled l.o all
©; eompensition: ‘awards, ‘and ‘other payments or relicf therefor, to thé extent necessary to liquidate thé unpaid balance. including zccrued ‘interest, of the
.. :obligation secured by this Deed of Trust. .

(8) Should' Trustor sell, convey, transfer or dlspose of,
ﬁrst had and obtiined, then Beneficlary shall have th

\ Xa| 1ent ldf gf};e r‘ ;:o a:gan ‘andﬁagreemr:n&s herein conlained. and au provisions of this D_eed nf Trust
“shall inare to and e bmdmg upon lhe heus executors ad istrators, grantees, lessees and assigns of the parties hereto respectively. Any reference
in thls Deed ut Trust ot '.he smgular shall be construed as plural where appropnate
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-of any Jprov; s.mns hereln shall not affect. the,validity, andfnforceabllny of any other provisions;

(12) 'rzusu:e acceﬂ'.s thxs 'I‘rust when lhxs Deed of- Tmst duly exccuted and‘acknowledged is made a pub]ic record as provldcd by lau Tmstee ls nul obllgaled

(SEAL)

(SEAL)

19 _ ... Personally %ﬁﬁea;ed t.he above named

Sheila v. Sabin and

.. voluntary act and deed.

PR s

expires _

-, REQUEST:-FOR FULL RECONVEYANCE

. ‘he undersltned is the legal owner: and holder oi ail mdehtedness secured by thxs Deed of Trusb Au sums secured by said Deed of Trust-have beén paid,
an you,are.requested;. on payment;to. you of-any sums owing 1o -you under-the terms'of said Deed of Trust, 1O 1 all-evid of indebted d by
“said Deed of Tmst del.wered t you erewith and to rgcony‘ey. with amnty. to the parties, desxgnated by the terms of said Deed of Trust, r.he estate now
3 ‘ﬁeldby‘you L i U . L .
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By
Do not lose or destroy. This Desd of Trust must be delivered to the Trustse for will be made.
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