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“fHis TRUST DEED, ; , 19.89., between

N E o SCOGGIN. 5. MARIAN. M. 'SCOGGIN,. husband .and. uife
as Grantor, ... .MOUNTAIN.TITLE. COMPANY

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
{ : .County, Oregon, described as: )

Starting at a poiat 398 feet West of the Northeast corner of the SE% SEY of Sectiom 13,
Township A23“‘Srouth,/ Range 9 East of the Willamette Meridian, Klamath County, Oregon;
thence ‘West 198 feet;. thence South 220 feet; thence East 198 feet; thence North 220
feet to the place of begimning situate in the SE% SE% of Section 13, Township 23
South, Range 9 East of the Willamette Meridian, Klamath Couunty, Oregon.

AT RE

Tax Account No- 2309—13b6;2660

together with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

Fi

B Ow%éﬁ?% agreement of grantor herein contained and payment of the

= A [ et eiearaad ~.Dollars, with interest thereon according to the terms of a promissery
note of even sate herewith, payable to beneliciary or order and made. by grantor, the final payment of principal and interest hereof, it
not sooner paid, fo be due and payable ... per..terms.of.note 5 1 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, ot any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ‘ v

To protect the security of this trust deed, grantor agrees: *'’ . P . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; {c) jom in any
and repair; not to remove or 7 lish any building or impt ¢ thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said-property. - thereof; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike ~ grantee N any reconveyance may be described as the “person or persons
manner an; buildir i ment which may be. constructed, damaged or legally en!:_lled thereto,” and the recitals therein of any matters or facts shall
destroyed taereon. and_pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
- .73, To mmp'y“wj‘h all la ordinances, rtdulations. covenants, condi- services mentioned in this paragraph shall bs not less than §5.
d- réstrictions alfecting said property; it the beneficiary so requests, o N 10. Upon any delault by grantor hereunder, beneliciary may at ar~
itind such f ing .nts pursuant to the Unilorm Commer- time without notice, either in peron. by agent or by a receiver to be ap-
codg‘gs’i_h"[feyﬂ‘.c{jry may require and 'to pay for filing same in the pamged by a court, and without regard to the adequacy of any security for
proper @hublic” ol tice ‘or okices, as well rs the cost ‘of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
iling officers or searching agencies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,
jary. " M A issues and prolits, including those past 'due and unpaid, and apply the same,
- 4. To provide and “tontinuously maintain insurance on the buildings  less_costs and expenses of operation and collection, including reasonable aftor-
now-or - hfteadtor weected of: the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and » such “otKer _hazaids ns- the anf"{larjf from time to time require, in ficiary may determine.
an amount not less thai §.....-EldLd. . Va. {le\ written in 11. The cntering upon and taking possession of said property, the
panj ptable. to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, of the roceeds of fire and other
policies of surance’ shall- be delivered to the beneliciary as soon as insured; i e policies or p son or awards for any taking or damafge of the
it the grantor. shall fail for any resson o procure 2ny such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies’ to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary ray procure the same at grantor's expense. The amount 12. Upon
collected under any fire or other insurance policy may be applied by benefi-

paymerit of any indebtedness secured

N ert hereby or in his erforma reement herecunder, time being of the
ciary upon any indebtedness secured Ige_reby and in such order as beneticiary essenc’e with ,,speg, 20 such £ the ,,e,,e,,-dﬁ,y may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums_secured hereby immediately Que and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  event the beneficiary at his election may proceed to foreclose this frust deed
not cure or waive any detault or notice of default herrunder or invalidate any in equity as a mortdage or direct the trustee 3

act done pursuant to such notice. 3 . advertisement and sale, or may direct the trustee

5. To keep said premises free irom construction l'ens and to pay all remedy, either at law or in equity, which the beneficiary may hare.
taxes, assessmenfs and other charges that may be levied or assessed upon or he beneficiary or the trustee shall execute and cause to be recorded
against said property belore any . part of such. taxes, asgessmentg and other H H A ell the said described real
charges become past due or delinquent and promptly deliver receipts therefor  property to satisly the obligation secured hereby whereupon the trustee shall
to beneficiary; should the grantor iail to make payment of any taxes, assess- Iix the time and place of sale, give notice thereof as then required by law and

insurance premiums, liens or other chardes puyable by grantor, either  proceed to foreclose this trust deed in the manner provided in ORS 86.735 to

¢t payment or by providing beneficiary with. funds .with which to 86.795.
make such payment, beneliciary may, at.ita option, make payment thereof, 13. After the trustee
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belosc
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by

ced. shall be added to and become a part ol the debt ecured by this  the default or defaults. If the Pielault consists of a lailure fo pay,

, without waiver ol any rights arising from breach ol any of the sums secured by the trust deed, th . "be cured by paying the

‘hereol and for such payments, wth interest as aloresaid, the prop- H er than such portion as woul
erty hereinbefore described, as well -as the grantor, shall be bound to the se had no defau other default that is capable of
same extent that they are bound for the payment ol ths obligation herein  being cured may be cured by tendering_ the performance required under the
described, and all such pay 1 e liately due and payable with- obligation or trust deed. In any case, in addition fo curing the default or
o5t motice, and the nonpayment thereof shall, at the option ‘of the bencticiary,  deiaults, the person effecting the cure shall pay fo the bensficiary all costs
render ail sums secured by this trust deed immediately due and payable and and expenses actually jncurred in cnforcing the obligation of the trust deed
constitute a_breach of this trust deed. . . . . together with trustee’'s and ati y's fees not ding the amo: provided

6. To pay. all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee mcurre_cl 14. Otherwise, the sale <hall be held on the date and a
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which
fees actually incurred. Ll I . R Dé pastpo: as provided by law. The trustee may Se

7. To appear in and defend any action or proceeding ‘purporting. {0 . “one.parcel or in separale parcels and shall sell the parcel or parc
alfect the security rights or powers of beneficiary or trustee; and in any suif, fuction to the highest bidder for cash, payable at the time of sale. Trustee
action or proczeding in which the beneficiary or srustes may appear, including “ehall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, the property s0 sold, but without any covenant or warranly, €Xpress or iIm-
cluding evidence of title and the bencliciary’s or "u’fﬂ-"l,ﬂﬂﬂfney's fees; plied. The recitals in the deed of any matters of fact shall be conclusive proof

¢t of y's fees ioned in this paragraph 7 in all cases shall be St the truthtulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgezent or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther adrees to pay such sum as_!he ap- 15. When trustec sells pursuant to
pellate court shall adjudde reasonable ax the beneliciary's or trustec's attors shall apply the procceds of sale to paymen
ney's fees on such appeal. cluding lh(rzcompe?satiorlr ol the trustee l;mdh b f

: . attorney, ) to the obligation arcured by the trust deed, 3) to all pesrsons

It is mutually agroed that: i Sisving secorded lieps subsequent to the interest ol the trustee in e teust

8. In the event that any _portion or all of said property shall be taken  deed oo Crate ‘interents may apprar in the order of their priority and (4) the
under the right of ¢ de { _benel shall have the surplus, il any, to the grantor or (0 hia successor in interes! entitled to such
right, il it 30 elects, to require that all or any portion of the monies paygble surplus.
as compensation lor such Yaking, which are in excess of the amount required 16. Beneliciary may lrom time to time Appoint a suCCessOr OF succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any succ
incursed by grantor in such proceedings, shall De paid to beneficiary and under. Upon such appointment, and without convey:
applied by it lirst upon any reasonable conts ai. | - ‘envey and artorney’s fees, Trstee, the latter shall be vested with all fitle, powers and duties conferred
hoth in the trial and appellate courts, necessarily paid or incurred by bene~ apon any frustee herein named or appointed, hercunder. Each such appointment
liciary in such procecdinds, el the balamce applied upon the indebfediness A aubstitution sMall be made by writien instrament executed by beneliciary.
secured hereby: and grantor agices, At il owi expanse, h fako auch actions which, when pevandnd T The anetgage reoords of the county or counfies in
and execute such instrumenis 33 shall be necessary in obtaining such coarx Which the properfy 13 situated, Thal? be conchnive prool of proper appointment
pensation, promptly upon beneficiary’s request. of the sudvTessor frustee.

9. At any time and from time to time i of bene- 17. Trustee accepts chis trust when this deed, duly erecuted and
ticiary, payment ol its lees and preseniation o H and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey for llation), without sifecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or procceding in which grantor, beneficiary or trustee
(a) consent to ths making of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

has commenced forel ent and

NOTE: The Trust Deed Act provides that the trustee hereunder must be. either \an. atomey; who-is on_active member of the Oregon State 8or, o bank, frust company
or ings ond foan iation outhorized to do business under the lows of Oregon or the United States, o title insuronce company cuthurized 1o insure title to renl
property of this state, ifs subsidiories, offiliotes, cgents of branches, the United Stales or any agency theiwof, or on escrow agent licensed wnder ORS &96.505 to £96.585.
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L ;ii‘iie grantor covenarnts and agrees. o and with ‘the berieficiary and “thosa: claiming under him, that he is law-
fully seized in’ fee simple of said ‘des‘:;ribed‘real 'property"'an'cf ‘b&g‘q“V&lid;’dne‘ncumbered‘title thereto o

PSSR

and. that he will .'wérrant'a'nd_ foraver defend the same agairiéif all pet}sogxsn(hdhsoever.

This deed applies to, inures fo the beneiit of and binds all pariies hereto, their heirs, legatees, devisees, administrators, executors,
personal repf tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and- the singular number i ludes ths plural.

IN WI TNESS WHEREOF, said grantor has hereunto Sef his hand the day and year first above written.

N d

* IMPORYANT NOTICE: Delste, by lining cut, whichever warranty (a} or {b) is . // z f

not opplicable; if y (G} is applicable and the beneficiary is a creditor JM‘ E. Scoggiu
as such word -is defined in the T thein-Lending Act and Regulation Z, the - -
beneficiary MUST comply  with the Act and Regul by maki ired W)

tion by making req e
disclosurss; for this purpose use Stavens-Ness Form No. 1319, .01 equivalent.
If compliance with the Act is not reguired, disregard this nofice. - : o /.

' M.

{3 tha signer of the above ise :&pomthu, .
vee the form of acknowledgement opposite.) -

STATE OF OREGON, . | STATE OF OREGON, - -

g?g

«*

Se haa VD % N jCouh?‘j of

v

3

An‘u irit was ackno This instrument was ack

r £
L SreRBi

w T Seasne O g ¥ Kotary Public for Ored
(SEAL)yg wea - .
SR ,Il't?xc&mmx‘ssipq expires: -?«2‘7‘ ?/ My commission expires:

REQUEST FOR FULL RECOMVEYANCE
~ Tebs used only when obli_gg_ﬁens hove been poid.

The undersigned is the lzgal owner and holder: of :all:indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied.. You hereby are directed, on- payment to you of any sums owing to you under the terms of
said_trust deed or pursuant to statute, to ! all evid. of i d secured by said trust deed (which are delivered to you
herewith fqge’ttur'vfw‘t'h'siid trust dééd)’iﬁa_'kb'i convey .~ ut we ranty, fo the parties designated by the terms of said trust deed the

3t .

estate now held by you.under the same. Mail 1o

Cxemem ~ P

' 760 not lﬁo ot A-moyv this 'I’r;n Do«i OR THE ‘NOTE ‘whld\ it secures. Both must be deliverad to the trustee for ati will bs mede.

-: STATE OF OREGON,
T ST COtntY OF e KR EBAL
omeis [l T "o oew it 0 Icertify that the within instrument
John E. & Marian M. Scoggin was received for record on the3xd....day
RAPRGR we oo R o BRI 0 FHRTRR—— 89
DR 192739 o vl e s s 0D o'clock ...B.M., and recorded
v - $PACE RESERVED in book/reel/volume No. .M89
FOR page 2377 ceee or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No...96122.,
ox 910 . .y o ' Record of Mortgages of said County.
. Thousand. Palps,. Gh.. 2ee = ) ’ Witness my hand and ‘seal of
A e e . e County affixed.

AFTER RECORDING RETURN-TO- -

: N Cnoy Rt g R .= Evelyn Biehn, County Clerk
MOUNTAIN TITLE COMPANY NAME o

B @M&MVMW Deputy




