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THIS MORTGAGE, Made this
Timothy Wakefield

ECRM No. 755A—MORTGAGE
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WITNESSETH, That said mortgagor, in consideration of

; 00/ s Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in... Klamath County, State of Oregon, bounded and described as follows, to-wit:

NEY%, N%SE%, SWxSEX, Section 19, Township 24, South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon ’ i

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns lorever. .

This mortgage is intended to secure the payment of a certain promissory note, described as lollows:

A promissory note dated January 27, 1989 executed by Timothy Wakefield
to the order of the Mortgagee.

The date of maturity of the debt secured by this mortfage is the date on which the last scheduled principal payment becomes due, to-wit:
January. 28... 12..90.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this morigage are:

(a)?® primarily for mortgagor’s personal, family_or household purposes (see Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are for busziness or commercinl purposes.

. And said mortgagor covenants to and with the mortdagee, his heirs, excculors, administralors and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and inferest according to the terms

any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be le i

or this mortgage or the nute above described, when due and payable and before the same may become delinguent; that he will promptly pay and satisty any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereaiter erected on the premises insured in tavor of the moartgagee against loss or damage by fire, with extended coverage,

in the sum Of $ oo e e e e e e e in a company or comp ptable to the mortgagee, and will
have all policies of insurance on said property made payable to the {gagee as his interest ma il deliver all policies of insurance on said
i i it or sutfer

premises to the mortgagre as soon as insured; that he will keep the building and improvements O in good repair and will not commt
any waste of said premises. Now, therefore, il said mortgagor shall keep and 2 3 i shall pay said note according to its
termns, this conveyance shall be void, but otherwise shall remain in full lorc { all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant her. ings r ki o foreclose on any lien on said prem-
ises or any part thereof, the mortéagee shall have the option fo declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be loreclosed at any time thereafter. And it the mortgagor shall fail to pay any taxes Or charges of any lien, encumbrances or insur-
ance premjum_as above provided for, the mortgagee may at his option do so, and any payment sO made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the samt rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the morigagor neglects to repay
any sums $0 paid by the mortgagee.

In the event oi any suit or action being instituted fo foreclose this mortgade, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial co
adjudge reazonable as the prevailing party’s attorney's fees in such suit or action, and it an appeal is taken irom any judgment or
losing party lurther promises to pay such sum as the appellate court shall adjudde reasonable as the prevailing party’s attorney's fees on ,
sums fo be inc it s . Each and all of the covenants ts herein contained shall apply to and bind the heirs, executors, administra-
rors and assigns of sai E i dee respectively. In 5 ion i d (o loreclose this mortgage, the court may, upon motion
of tha mortgagee, appoi or to collect the rents and prolits arising out of said premises i - of such loreclosure, and apply the same,
tirst Jdeducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be motr/b‘b«'&‘n one person; that if the context so requires, the singular

pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer, an that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to indi¥iduals.

IN WITNESS WHEREOF, said mortgagor has hereunto spt his irst above written.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b}
is not applicuble; if warranty {a) is applicable, the mortgagee MUST comply
with the Truth-in-Lending Act and Regulation Z by making required dis-
closures; for this purpose use §-N Form No. 1319, or equivalent.
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