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THIS CONTRACT, Made this ....JtH .. .day of.. January

..Michae.l..B....Jager..and.mar.gar.et..H....Jage_r,..huc'nanr’i and.uife

and. Clark.. J..Kenyon,.. . ..o )

. reeeeeeeomsaserannes raeemsenss . . ., hereinafter called the seller,
d Da Bok Kang, husband and wife

e eeeoenr s e e o teveearne e < hereinalter called thg buyer
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed Jands and premises situated in . ... .. ..County, State of. .. ey tO-WILE
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT -TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTHMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVANCE- OF, OR AT THE TIME OF YOUR SIGHING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWIRG THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWIMNG BUSINESS HOLIDAYS: WNEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY,  VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTMAS ."

1T IS MANDATORY THAT THE PURCHASER BE A MEMBER OF - THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE CF ROTH THE ACCESS ROAD AND THOSE

Cwin

ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES

OF ASSOCIATION RECORDED IM KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591. i

~ LOT 57 ih BLOCK 3 in TRACT 1122
for the sum of . and Six Hundred and no/00
(hereinafter called the purchase price), on account of which ol
Dollars ($ _..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
inder of said purchase price (to-wit: $. 0 ) to the order

seller); the buyer agrees to pay the remat
of the seller in monthly payments of not less than. Sixty nine and _68/00Q .
Dollars (3 69.68

<
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payable on the onth hereafter beginning with the month of FeRTUAXY . ouomemeecsr , 19.89..,
and continuing until All of said purchase price may be paid at any time;
all deferred balances of said pur ¢ the rate of...2 per cent per annum from

15,0982 e until paid, interest to be paid... monthly. .. _.and * }L’L:“é"l‘;‘;ﬁd; -

“the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
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The buyer warranis (o and covenants with the seller that the real property described in this contract I3
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(8) lor an organizrfion or (even 1 buyer is a natural person) is lor buuness or commercial purposes other than agricultural purposs=

The buyer shall te entitled to possession ol said landy o0 ... . January J—S eeien ere 1989 , and mav retain such possession 3o lond a1
he is not in dela der the teems ol this contract. The buver agrees that at 21 times he will keep the buildings on sard premises, now or hereafrer
etected, in good conddion and repair and will rot sufier or te or strip therecl: that he will keep said premises free lrom mechanic’'s
and all other liens and save the seller harmless therelrom 2 iec for all costs and attorney’s lees incurred by him in deiending againit any
such liens: that he will pav i1 tases hecealter devied agamnat sard propecty, a3 well a3 all water rents, public charges and municipal liens which here-
after Juw iully may be impos+d upnn said premeuses, ail promgily belore the same of any part thereol become past due: that at buyer’s expenie, he »ill
insure and Xeep insured all buildings now of herealier crected on sad premizes against loss or damage by fire (with extended coverage) in an amount
ot less than §

.

none Ceee.. in a cOmpany oOF companies satislactory to the seller. with losa payable first fo the seller and then to the buyer a3
their respecfive interests mav appear and all policies ol insurance to be delivered (o the seller ay soon a3 insured. Now if the buyer shall 131l 1o pay any
auch iwrna, costy, waler sents. [usel. or chardes or 1o procure and pay tor auch insurance, the seller may do o and any payment 30 (rade shatl be added
1o and hecome a part ol the debt secured by thss coniract and shall bear interest at the rate aloresaid, without waiver, however, of any righi arising 1o

Hler yer’ . 3 :
the seller lor buyer's &reach ol contract and depos:Lted in escrow ) . o
The seiler agrees 1hat at his espenye and within 10 days lrom the Jate hereol, he will lurnish unto buyer a title imurance policy in~
suring fin an amount equal 1o said purchase peice) marketable title in and 10 said premises in the seller on or subtequent [0 (ke date ol this aZreement.
ssve and ercept the usudl printed ercepiiony and the bwld:ng and other restriciions and easements now ol record. il any. Seller also agrees thst when
h is duily paid and ugon request and upon surrender of this adreement. he will delsver x good and suthcient deed conveying said
le unto the buyer. hes heirs and assdns. free and clear of encumbrances & ol the date hercol! and free and clear of all emcumbrances
since 33 . arising by, throuth or under seiler. excepnind. however, the said eatements and restriciions and the tares, municipal
liens, water rents and public charges 30 assumed by the buyer and lurther excepling all liens and encumbrances created by the buyer orf his a1sdns.
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And it i1 understood and adreed brtueen saud partres thaf time is of the essence ol this contracr. and in case the buyer sha
payments above required. vr anv ol them, punciuallv within ten davs of tae ime linuted therelor, or 121l 1o keep any agreement heremn €
the seller at his option shall have the lotiowind fighrs: 1) 1o de i 1 and void. (2) to declare the whole unga ;
sard purchose price with the interest thereon at ance due and g3 . (J) to forecinye thiy contract by surf in eQuily. an:

all rights and interest created of then evsind an taror ot the b R the seller hereunder shatl utterly € d determin

possession ol the prenvises above descrihed and all ather ridhts avquire - buyer hereurder shall revert t

of re-entsv. or anv other act ot said <eller 1o be rertarmed and wirhout anv | the Luver of refurn. rec.

on acccunt ol the purchase ol said propfessy a3 absoiately. i d such pavments had never been made: and in case
of such detault all payments theretofore maide vn this ¢ . and brlong to said seller a3 the adreed and ressonasie rent of said
przmuves up 10 the rme o! tuch deiault. Ard the snd . rae . shall have the right mmniediately, or &l any time thereaifesr. (O

enter uron the lund aforesaid, without any proces of ¢ ssession thereal, rogether with ail the improvements and appurtenances
theicon or thereto belontind
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i The buyer lurther aitrees that ladure bv the seller at any time (o require performance by the buyrr of anv provision her
his right Aeceunder tu enlorce the same, nor \hall any waiver by 33:d selier ol any breach ol any provnion hereo! be held i0
ceeding breach ol any such orovaion, gr as 3 waver of the provinon itsell.

col shall in no way adect
be a waiver of any suce

The true and actual conaideration paid lor (his transler, stated in teems of dollers, i1 3 4( . @H.-»mﬁ—ﬂ\"—"ﬂ"w
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In case suit or schion is instituted to lcreciose this contract or to enlorce anv ol the proviicns hereol, the duver agrees 10 pav such sum a» the
court may adjudie s1earonable as attorney’s leey tu be allowed planndl an s3id suil or atrron ard W an azpral iy taken ltom any yudgment or decres
of the tral court, the buyer lurther pronuses 1> pay such sum 33 IA¢ appeliate court sha'l adjudie rearorable as plantul’s sltorney s lecs on awch
appeal.

. In consfeuing thir confracl. it is underitood thar the vetler of the buver may be more than one person: that il the confrsl » requires. the sngu-
las ‘promoun shall be taken 12 mean and irciude the piural. the masculine, the lemmrine and the nrufef. ard that genesally all grammatical chanfes shall
be_made, assumed and smphed o make she provisions hereal apply equally 1o corporanions and 1o induduals. .

IN WITNESS WHERECGF, said parties have executed this insfrument in duplicate; il either of the un-
dersigned is a corporation, it has caused ifs corporate name fo be signed and irs corporate seal affixed hereto

Ly

by its officers duly authorized thereunto by order of its board of directors.
BUYERS L ; p; SELLERS
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demeliong in wheeh ssent wie Vaessiian Farm Mo 1307 a0 timiler.




STATE OF OREGON: COUNTY OF KLAMATH: 55,
8th day

Filed for record at request of Klamath County Title Co. the
— A M., and duly recorded in Vol.__M89

Fe AD.19_8% a_ o'clock
on Page 24640

_Feb.
of Deeds A L 3 S—
Evelyn Biehn _County Clerk

Return to: KCTC




