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E’S (3\)3 TRUST DEED TO CONSUMER FINANCE LICENSEE

27th

THIS TRUST DEED, made this day of, ;Janua:z'y - & between
Jack K. Ramey and Patrieia M. Ramey
Aspen Bitle Company , as Trustee,
Credithrift of America, Inc, , as Beneficiary,

WITNESSETH:

. Grantor Irrevocably grants, bargalns, sells and conveys to trustee in trust, with power of sale, the property In Klamath
County, Oregon, described as:

, as Grantor,

R 2409 030DB 03500
R 2409 030DB 03600

Lots 10, 11 and 12, Block 26, Crescent, in the County of Klamath, State of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rlghts thereunto belonging or in anywise now or here-
after appertainir‘\_? and the rents, Issues and profits thereof and all fixtures now or hereafter attached to or used In connectlon with said real estate
FOR THE P! lﬂ?SE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and aiso securing the payment
&8 09

.

of the sum of $ this day actually loaned by the beneficlary to the grantor for which sum the grantor has given hls note of

even date payable with interest to the beneficlary in monthly Instaliments of s_mﬁj___.—each, the first instaliment

to become due and payable on the h day of. February .19 9 and subsequent installments on the same
day of each month thereafter until sald note is fully pald; the final instaliment on sald note In the sum of s_‘!lo_tgz__will become due and
payable on 2 9 , 19 ; said note bears interest at the following rates: —H-the-originat v-of-satd-t la-G5-000T
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ho-tato-0f—15.5%-p e o ntineipalbatance; all Installments include principal Tnd Interest and, as paid, shall be Soplied first to
fnterest and then to‘unpald principal; prepayment of sald note in fulf or In part may be made at any time.

and-one-quarter-percent
" y;

R The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes

due and payable.. “In. the event the within described property, or any part thereof, or any Interest therein is sotd, agreed to pe sold, conveyed,

assigned or zlienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, and at the op-
tion of the holder thereof, upon demand, shall become Iimmediately due and payabie. :

The above described real property [1 1s [X] is not (state which) currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: part of the property. The grantee in any raconveyance may be de-
. 1. To orotect, presarve and maintain sald property in good condi- scribed as the ‘‘person or persons legally entitled thereto,’* and the re-
- tion and repair; niot to remove or demotish any buliding ¢/ Imorove- citals therein of any matters or facts shali be conclusive proof of the
ment thereon;. not t& commit or permit any waste of said property. truthfulness thereof.
< 2. To 'complete or- restore promptly and in good and workman- 10.Upon any default by grantor nereunder,
-jike manner any building or improvement which may be constructed time without notlice, either in pers
damagzed or destroyed thereon, and pay when due all costs incurred recelver and without regard to the
therefore, ... ** debtedness hereby secured, enter upon an
. To comply with ail laws, ordinances, regulations, covenants, con- perty or any part thereof, in {ts own name sue for or o
ditions and restrictions affecting sald property; if the peneficlary 50 re- the rents, issucs and pro(hs, inciuding those past due and unpaid, and
gquests, to Jjoin in executing such ﬂnancln% statements pursuant to the apply . the same, Upon any indebtedness secured hereby, and In such
Uniform Commercial Code as the peneficiary may require and to pay order as beneficlary may dete ‘After grantor's default and re-
for filing same in the proper public office or offices. ferral, grantor shail pay beneficiary for- reasonable attorney's fees
' ¥o provide and continuousty maintaln insurance of} the buildings actualty pald by licensée to an attorney not a salarled employee of
now or hereafter erected on the said premises against toss or damage by licensee.
11. The entering upon and taking possession of sald property, the

fre ity extended coverast 0 40 3TePL LN AR s b cosciion of Suth ents, edes and it o4y P G ot
the latter and to grantor as thelr interests may appoar; al) policies of in- Broperty. and the appllca%{o:wtar:efeo? a?na);oraesa?g. Shail ot cure of
siranc naifne Befred o T Bone St e s S Bt ary Sttt o ofee GF ceiaui nereunder of inialdate onY 2
. rsua u ce.
beneficiary at least 'gmaeﬂ dayls pv:;:r to lr;g 12. Upon- default by grantor in payment of any indebtedness se-
f insurance now or hereafter piaced on sa cured hereby or in his performance of any agreement hereunder. the
",*"I‘E 31‘913"10" S "Xﬁ‘?"‘& beneficlary may declare all sums secured hereby immediately due and
e pht ICA?{Y |° procure, D“:‘ payable. In such an event and if the above described reat property ls
it life B“ld isabi “’ “5:'13"53 as %’a‘;‘d' currently -used for agricultural, timber. or grazing purposes, the penefi-
orized, BaNil e g{g";rgmst‘a’; a rosé‘e%dsnélf"tat?ec \oan - clary may proceed t e thls trust deed in equity, as a mortgage
Y Dl Ther | P it be in the manner provided by law for mortgage foreciosures. However if
‘fedb’;tod er. nsuraml:je 30 Y ma‘é.mi’ sald real property is not so currently used, the benefictary at his eiec-
ndebte: neSS»xS‘!CUtYIQ %f%ey ?Inl e tion may proceed to foreclose this trust deed in equlty as a mortgage
ne.tfia a OfP on % ;‘E Cda{V . . provided by law. or direct the trustee to foreclose this trust deed by
part thereof, magllveea'r?ye:sectaug e latter event the beneflcla:ly orf g\e
n notice of de-
ne pursuant to fault and his elect erty to satisfy
such o, U the beneﬁ'callalrsonggy";::;ef:rrt%ﬁe 2’:.??;’}?3;\‘“"& the obligations secured hereby, whereupan the trustee shall fix the time
of tnose duties and add the amounts op pald to the then unpaid princl- e Diace of tale, give notice thereof as then required by iaw and pro;
O oo to baar interest at the pitei spgciﬁed ibave ggeadslgglsoreclose this trust deed In the manner provided in ORS 86.740
5. To keep said premises from construction tiens and to pay alt 1;; Sr\.o 1d the beneficl
taxes, assessments and other charges that may be levied or assessed up- 1e the af‘{er default iclary,
on or against said property pefore any part of such taxes, assessments %a the t" tee f at"‘,“ t“ any't h
and other charges become past due or delinquent and promptly deilver "Z a meS)IeRS or the trustee’s sale.
receipts therefor to bened!izla'ry.d | . \ inlgeicst );espec(l
P*Yo appear in and defend any action or proceeding purporting the trust deed an
H . v, other than such por-
to affect the sgcurlly rights or powers of beneficiary or trustee. tion of the principal as would not the had no default occurred,
and thereby cure the defaul?,; in which event all foreclosure proceedings
shalt be dismissed by the trustee,
. 14.d0¥her¥vl;er trtlg sale slhan Pe ll'»ald_rr:ln ‘:he ?ate and at"thelélme and
. place designated in the notlce of sale. e trustee may sell sald proper-
takgr'\ Lf\!"d‘;e tﬁ‘ée?itgrwac() b%fng?l'g;;"?ﬁ;}ly :;:l"’e“!gg ¥ sitner i one parcel or In separate parcels and shall sell the parcel or
right, if it so elects, to. reguire that aff or any portion of the monles ?:I"ecel%-at .tauctlrc:n"to t‘Pe nighest bldder for cash, payabie at the time of
payable as compensation for such taking, which are in excess of the by iawrgéne\i;l: xct,\ee verrotoer:hesgu;chaser =
amount required to pay ail reasonable Costs, expenses and attorney’s warranty, expressg or lng ,,ﬁd yThe scitals
fees necessarily paid or incurred by grantor {n such proceedings, shalt of fact stiall be conch IP oot of rh: 2 thiul thereof. AR
T ald to beneficlary and applied by It upon the indebtedness secured A D O istee, but of the truthfulness thereof. ARY P
hereby; and grantor agrees, at nis own expense, {0 {ake such actions ﬁ;’:{, ggﬁg.g;.‘da,“}.ﬁe‘;';‘,f‘* but including the grantor and beneficlary,
and execute such instruments as shali be necessary in obtalning such . e o o sant
compensation, promptiy upon baneficiary's requast. uusl'fé ;;?;ﬁ\_,ffffea. v ’um‘f"‘ to the power§ Rroyided Ihereln,
e e Dead of Trust < cpty the proceads of sale to payment of (1) the obtigation
of Trust, it Is nereby expres secured by the trust cdeed, (2) to all persons having recorded tiens sub-
. ::q;entpm (rlla ‘lgteresd! ot :nahl'ruslale lR the trust deed as their Interests
. ay appear In tho order of their prior
ft’a'ﬁ:"gr:’:o' N rimator suc 1 this D T pay such in The grantor or to his successor In Interost entitied to such surplus,
aerest thereon from the 16. Fo[ any reason permitted by law beneficiary may from time to
O etednoss sacured by thi ° time app or yrs 1o any trustee named herein or
shatt be asemed to be secur t d it to.any successor trustes, appointed horeunder. Upon such appoint-
S ecsly agread that In the event of such ment, and without Woy to the trustee, the latter shail
X hced to foracloss said prior Deed o be vosted with all title, powers and dutlos conforred upon any trustee
g By this Deed of Trust and the accompanying note shall become named or appointed hereundor, Each such appolatmont and
2nd be dus and payable at any time thoreafter at the sole option of the g t °xecu|md )f' benefl-
2 wner or polger of this Dead of Trust. t deed and Its place of records
which, when recorded In the office of the rocording oftficers of the
9. At any time and from time to time upon written request of county or counties in which the property is situated, shall be conclusive
peneficlary and presentation of this gecd and the note for endorsement proot of proper appointment ot ho successor trusten,
(In case of full reconveyance, for cancellation), without atfecting the 17. Trustee accepts this trust when this gexe, 2ty s«ecuted and
of any person for the payment of tne indebtedness, trustee acknowledged Is made a public record as provices y tzw. Trustee iz
may (a) consent to the making of any map or plat of sald property; o of pencing skie under any
(b} join in granting any easement or creating any restrictlon thereon; trust ar of any action or proceeging in which grantor,
{c} join In any subordination or other agreement affecting this deed or beneficiary or trustee shall be a party unless such action or proceeding
the’lien or charge thereof; (d) reconvey, without warranty, all or any is brought by trustee.

it is mutually agreed that:

trustee hereunder must be either an attorney, who is an active member of the QOregon State Bar, a
o tion authorized to do business under the laws of Oregon or the United States, a title insurance com-
pany authorized to ty of this state, its subsidiarles, affiliates, agents or branches, or the Unlte& States or any agency
thereof. The iicensee is always the peneficiary. This form not suitable for toans less than $2,000. PR
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The Qrantor,ccvenahts and agrees t6 and wlth'fhe beneﬂciary and thosﬁ clalmlhg' under h!m; thét‘ hﬁ 1s jawfully setzed In fee simple of. sa]ﬂ S :

described real property and has a vatid, unencumbered title thereto

and that he will warrant and forever defend the same against ail persons whomsoever.

The grantor warrants that the proceeds of the joan represented by the above described note and this trust deed are:
(a)* primarity for grantor's personal, famity, household or agricuitural purposes {(see Important Notice below),
(b) toran organization, of {even if grantor is'a natural person) are for business or commerclal purposes other than agricuitural purposes.

This deed applles to, insures to the benefit of and binds alt partles hereto, their helrs, legatees, devisees, administrators, executors, SUCCAssSors
and assigns. The term peneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a
beneflclary herein. in construing this deed and whenever the context so requires, the masculine gender Inciudes the ferninine and the neuter, and
the singular number Includes the plural. -

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day and year first-above written.

IMPORTANT NOTICE: Delete, by tining ou

or. (b} is not appiicable; if warranty (a)ls app! 3

is a creditor as such word.is defined in the Truth-in-Lending Act and
Regulation Z, the beneficiary should make the required disclosures.

(if the signer of the above is a corporation,
‘use the form of acknowledgment opposite.)

(ORS 93.490)
STATE OF OREGON,

County of

o aiamevs

Klamath %ss, STATE OF OREGON, County of ___________._-———) ss.

A L S,

-

Personally appeared the ab

ove named

Personally appeared and

Jack K. Ramey & Patricia M. Rame: :

— /— who, being duly sworn,
each for himself and not one for the other, did say that the former is

and acknowledged the foregoing jnstrument .
the . president and that the later is the .

to be their voluntary act and deed. . secretary of

- .
(S%‘:\T)C‘AL iy, a //. a
T corporation, and that the seal affixed to the foregoing instrument Is the
Notary Public for Oregan Sorporate seal of said corpora d rument was sl?ned
and sealed in behalf of sald corporation by authorlty of its board o dir-

. . g {92 ectors; and each of them acknowledged <ald instrument to be its volun-
My commission expires: tary act and deed.

Before me:

/ (OFFICIAL
Notary Public for Oregon SEAL)
My commission gxplres: L

‘a

ENS!
Grantor
Beneficlary
ffixed.

9th
89
. 96960
Recording Otficer

Record of Mortgages of sald County.

(0}

CONSUMER FINANCE LIC

TRUST DEED:!
T :

1 certify that'the within instrumentwas

witness my hand and seal of County.a

recelved for record on the

STATE OF OREGON
Return: A.T.C.

recorded In book
or as fite/reel number

Fee $13.00

REQUEST FOR FULL‘RECONVEYANCE
To be used only when obligations have peen paid.

: RS
, Trusteo

The undersigned is the legal owner and hoider of ali indebtedness secured by the foregoing trust deed. AN sums secured by said trust deed
nave been fully paid and.satisfied. . You hereby are directed to cancel all evidences of indebtedness securcd by sald trust deed (which are dejivered
to you vheréwi‘th,_together\ wlth‘ sald irust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the

estate now held by you under the same. Mail reconveyance and documents ta

‘Beneflciary

Do not lose or'.b destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliation before reconvey-
ance will be made. . s




