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SO e TTTLE & ESERO, INE e
SUTPWELL Ré SHARP “and WARYJU CHUSEAND AN WIFE

as Beneficiary,
WITNESSETH:
Grézttg& irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
)

s ‘AT Hk41 - OQTOUIS]?,R ?{ﬁe gn, described_as:

BYoc H ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, state of Oregon.

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used In connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ONE THOUSAND NINE HUNDRE FOUR.AND. 71/100%
———————— ($l,934.7l) -

note of even date herewith, payable to beneticiary o

Dollars, with interest thereon according to the terms of a promissory
order and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable atmaturltYOf note. . 9 .

The date of maturity of the debt secured by this instrument is the date, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . .
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any _restrlcfzon thereon; fc) join in any
and repair; not o remove Of demplish any building or improvement thereon; subordination or other a','.‘recnwnl affecting this desd or the lien or charge
st (o commif oF permit any waste of said property. thereof: (d) reconvey, without warranty, all or any part of the property. The
3, To camplete or restore promptly and in good and workmanlike drantee in any reconveyance may be described s the ‘person or Ppersong
manner any building or improvement which may be constructed, damaded or legally cnnfled thereto,” and the recitals therein of any matters or facts shall
destroyed thesevn, and pay b dite all costs incurond therclor, be conclusive proof of the truthtulness thereol. Trustew's fees for any of the
. To comply with all laws, ordinances. regulations, covenants, condi.  Serviees entioned in this paragraph shall be not Jess than §5.
fions and restrictions silieeling s propecty; il the beneliciary o requests, 10 10. Upon any default by granior hereander, beneficiary may at any
join in executing ch financing statements pursuant to the Unitoem Commer- sime without notice. ither in person, by agent ar by & receiver to be ap-
cial Code as the heneficiory may tequire amd 1o pay lor Hling same in the pointed by a court, & Wl without retard to the adequacy ol any wecurity ot
proper public oifice or offices, as well as the cost of all fien senrches made the indebtedness hereby secured, vnter ypon arnd fake possession of o prop
by filing officers of searching afencies as 1y be deemed desirable by the erty or any part thercaf, in jts own fuane suc ot atheswise collect the reedn,
beneficiary . feames amd profits, including those past e S wanpaid, and apply the same,
1  To provide and continuously maintain insurance on the buildings H costs and expenses of operation and collection, incliding reasonable atror-
now or hereafter erected on the said premises against loss or damage by fire ?('_\ s lees u[:lon any indebtedness sceured herehy, and in wuch order as bene-
and such other hazards 2% 1§ e hioiag v e YIPR, IR e require. in iciary may determine.
an amount not less than st‘L]ﬂ:T_ jﬁsﬁfablé ‘Vélcué , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the benefic with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of jire and other
policies of insurance chall be delivered 10 the beneliciary as soon &% insured; insurance policies or compensation or awards for any taking or damage of the
H 1 for any reason to procuré any such insurance and (o property, and the application or release thereol as aoresaid, shall pot cure of
(the beneficiary at least fifteen days prior 1o the expira- waive any default or notice of default hercunder or invalidate any act done
i insurance now or hereaiter placed on said buildings, pursuant fo such notice.
the It ay procure the same at ;,‘r:’xnlnr's eXpt‘nSe..lee amount 12. Upon default by grantor in payment of any indebtedness secured
':(_Jllecl:-d under any fire or other insurance policy may be applied by ben 1i- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebredness secured hereby anid in such order as beneficiary essunce with respect to such payment andJor perlormance, the beneficiary may
may determine, or at optinn of beneliciary the enatire "”.”("'."' s collected, of d‘vc‘larc all sums secured hereby immediately due and payable. In such an
any part therecl, may be re cased to_grantor. Such application or relcise shall  eyent the beneliciary at his election muy proceed 10 loceclose this trust dee
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee {0 Joreclose this trust deed by
act done pursuant to such notice. . . . advertisement and sale, of may direct the frustee to pursue any other right of
5. To kecp said premises jree Irom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, asst‘;sments and other chardes that may be Isvied or assessed upon Of the heneficiary elects 1O foreclose by advertisement and sale, the beneticiary of
against said properly before any part of such taxes, assessments and othicr the trustee shall execute and cause to be recorded his written notice of default
Zharges become past due or delinguent O & romptls deliver receipts therefor and his election 10 O e said described real property 10 fisty the obligation
to heneficiary; should ths rantor fail to make payment of any taxes, assesss gecured hereby whereupon the trustee <hall fix the time and place of sale, give
ments, insarance premiufis. liens or other chardes b7 wable iy Arantor, either notice thereof as then required by lmw and proceed 10 Joreclose this trust deed
by direct payment or Dy providing  beneliciary M Gumeds with which 10 g the manner S ovided in ORS 86.735 o 95.795.
make such payment, heneficiary may. at ifs option. make payment thereof, 3. Alter the trustee has commenced toreclosure by advertisement and
and the amount %0 paid. with_interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the dote the trustee conducts the
hereby, todether with the obligations Jescribed in parasgraphs 6 and 7 of this _J,(," (he grantor of any other prmdn so privileged by OR 753,
trust decd, shall be added to and brcome a part of the debt wecured by this the default or detaults. 11 the default consists of a Inilure to pay,
trust deed, without wanwver of apy rights arising from breach of any of the sums secured by the trust decd, the default may be cured by payiné
covenants_hereol and for such payments, with interest as aforesaid, the prop- tmtire amount due at the time of the cure other than such portion as would
erty hereinbefore desc as well as the frantor. shall be bound to the  not then be duc had no default occurred. Any other delault that is capable of
same extent that they are bound for the, payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described. and all such payments shall be immediately due and pay -bh-'n_uu:‘ obligation or trust deed, In any case, in addition to curing the delault or
out notice, and the nonpavment thereol shall, at the option ol the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs

”"df.'l "“:” "‘;"’5 S;;C“;Edh.b’; 'hijd"‘:lsr deed immediately due and payable and and expenses nctually incurred in enforcing the o wtion of the trust deed
constitute a breach of this trus eed.
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. . together with trustec’s and attorney’s fees not exceeding the amounts provided
o pay all costs, fees xpenses of this trust including the cost by law

of title search as well as the other costs and expenses of the trustee incurred * 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting o in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for ¢ , payable at the time of sale. Trustee
action or proceedind in which the lguu-lici.-uy ar trustes may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the tareclosure of this deed, ta pay 2l costs and expenses, in- the property SO sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s feesy the plied. The tecitals in the deed of any “matters ol fact shall be conclusive proof
amount of attorney’s e mentioned in this paradraph 7 in all cases shall be of the truthfulness thereol. Any persom, excluding the trustee, but including
ived by the trial court and in e event ol an appeal from any edgment or the grantor and S lidiory. may purchase at the sale.
decree ol the trial court, grantor further agrees (o p uch sum as the ap- 15. When trustec sells pursuant to the powers provided herein, trusfec
pelate court shall adjudide reasnnable as the bLenel, v's or trustee’s atfor shall apply the proceeds of wale to payment of (1) the expenses of sale, in-
Pev's feox on such appeal: cluding the compensation of the rustee amd a reasonable charse by trustee's

Itis mutuall)' ngreed that: .-'uu_x_m«:;x 1..‘) to the obligttion sevured By fhe trust dee (3 o all persons

having recorded fiens subsequent 1Q the the trustee N the trust

§. In the event that any portion or all of said property shall be taken deed as their interests nuv appear in the orde noic priority and (4) the
under the right of cminent domain of condemnation, beneliciary shall have the surplus, H any, t¢ the grantor vr fo his successar dnnterest ntitled to such
right, it it so_elects, (o require that all or any portion of the monics payable surplus. )
as compensation for such taking, which are in excers of the amwount required 16. Beneliciary n:ay from time fo pime appoint @ suceesar Or SUCCes-
to pay all reasonable costs, expenses and attorney’s fees necessagily  paid or <ors to any trustee named berein or to any successor trustee appointed here-
incurred by drantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, ind  without conveyance to the successor
applied Ly it fiest upon any 16 Coable costs and expenses and attorney s fres, U eee, the latter shall be vested e h all title, powers and duties conferred
both in_the trial and ppellate courfs, pece sarily paid or incurred by bene- wpon any trustee herein pamed or appointed, hereunder. Each such appointment
ficiary in such progeedings, and the bulance applied upon the indebtedness and substitution <hall be made by writfen imstrument erecutod by beneficiary.
wecured hereby; and Arantor agrees, at jts own expense, 10 take such actions which, when recorded. in the mortdage records ol the county of eountics i
nnd execute duch instruments & hall be necessary in obtaining such com- which the properly is situated, shall be conclusive proot ol prapes appointinent
pensation, promptly upon heneliciary’s request. of the successar trustes.

9. At any time and lrom time to 1e upon written request of bene- 17. Trustes accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record an provided by law. Trustee is not
endorsement (in case 01 full reconveyances, for cancellation), without atfecting obligated to notify any party hereto of pending sale under any other deed of
the hiability of any person jor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, ber iciary or trustee
{a) consent to the making ol apy map or plat of said property; (b) join in shall be a party unless such action or pmcccding} is brought by trustee.

1OTE:. The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregen v , g bonk, trust
or soecings ond foon 0S50 Hion cuthosized to do business onder the jaws of Oregon er the United Stotes. @ yitle insyrance comMpany © ed to insure Nt
property of this st 3 wobsidisrivs, offibores, cgens ar branches, the United Stoles or ony egency thervof, of on escdow ogent lizensed wunder O &8 28 12
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NONE

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ('see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including ple(lﬁee of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereuntg-§et hs hand theyday and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is:
not applicable; if warranty {(a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE QF. OREGON STATE OF OREGON,

County of ..

X 'was acknowledged before me on This instrument was acknowledged before me on ... .. ...
B 1989 by 19 .by
W Davies and o as .

of

E 0 = ol k Notary Public !or Oregon Notary Public for Oregon
(SEA )

P (SEAL)
.My commission expires: /‘(B 3 - g’ 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.
Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith togetber with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to s e e e i

DATED: . e e ey 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivored to the trustee for ion before

TRUST DEED STATE OF OREGON, }Ss
(FORM No. 881) County of .. Klamath )
STEVENS.-NESS LAW PUB, CO., PORTLAND. ORE, H I Certify that the Within insttument
was received for record on the .. 1Qthday
of Feh. ., 19,89,
at 10:357... o'clock .A.M., and recorded
SPACE RESERVED in book/reel/volume No. ... M89
FOR y or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 97007..,,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Robin J.. D.. Gray. ... ... :

Grantor

Beneliciary

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC.
600 Main Street NAME TITLE

Klamath Falls, OR 97601 Fee $13.00 BW.MM.:_Deputy




