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THIS TRUST DEED. made this .. 7th day of ... . Februar¥..............19..89.., between
David W. Barnett and Diane M. Barnett, Husband and JWife

TRU ST DEED

JRTR R R EREER TR as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: o y )
: WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.. Klamath. County, Oregon, described as:
Tots 23 and 24, HIGHLAND PARK, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. -EXCEPTING THEREFROM, a parcel
of land situated in Lots 23 and 24, HIGHLAND PARK SUBDIVISION, in the NE}NE}of Section
12, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows: Beginning at the corner common to Lots 1l-
12-23-24-32 and 33 thence South 46°08' East along the Northeasterly line of said Lot
12, 30.15 feet; thence North 38°11' East, parallel to and 30.00 feet distant from the
Northwesterly line of said Lot 24, 122.11 feet to the North 1ine of said Lot 24; thence
South 89°56" West 38.20 feet to the Northwesterly corner of said Lot 24; thence South
38°11' West 95.5 feet to the point of beginning.

TAX ACCOUNT NO. 3909-12AA-0800

Grantor's performance under this trust deed and the note it secures may not be
to or be assumed by another party. In the event of an attempted assignment oY
the entire unpaid balance shall become immediately due and payable.

‘which said described real property is not currently used for agricultural, timber or

assigned
assumption,

grazing -purposes,

water rights, easemenis or privileges now: or
hereafter belonging fo, derived from or in anywise appertaining to the sbove described premises, and all plumhing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering. and irrigation apparatus, equipment and fixtures, together with. all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the sbove described ‘premises, including all interest iherein which the grantor has or may hereafte ire, . far the pugpas securi

ch agreement of the grantor herein contained and the payment of the sum of Pfﬁﬁ &"ﬁbcﬁéAﬁ% ANI? E\?Biluéo bbi&‘ARS

} Dollars, with interest thereon according o tha terms of a promissory notz of even date herewith, payable to the

grantor, priéc?pal and interest being payable in monthly instaliments of $..121..63.

together with all and singular the sppurfenances. tenements, hereditaments, rents, issues, profits,

commencing
arch 10,

This trust deed sha.ii further secure the payment of such additional money,
it any, a5 may be losnéd herzafter by the beneficiary to the grantor or others

default. any balaznce remalring in the reserve account shall lba credited to the
baving an interest in the .above described property, as may be evidenced by a

indebtedness. If the reserve sccount for taxes, nsurance

R _and other charges is not sufficient st any time for the payment of such charges
note or. motes., If the indcotedness secured by this trust deed Is evidenced by as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the bepaficlary may cre it payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficlary
any of satd notes or part of any peyment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the bercticlary may eisct. obligation secured hereby.

The tor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant aad defend his sald title thereto
against the claims of all persons whomsoever.

Should the grantor {ail to keep nng of the foregolng covenants, then the
benaficiary may at its option carry out the same, and all its expenditures there-
for. shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
N this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on srid premises and alzo to make such repairs to said

The grantor covenants and agrees to pay sald note sccording to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete ali buildings in course of construction
or hereafter constructed on said premises within six months from the date
hereof or the date construetion is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay. when due, all
costs Iocurréd therefor; to allow bepeﬂclary to inspect sald property at all
times during construction; to replace’ eny work or materisls unsatisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
fact; not to remove or destroy nni building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercatter erected upon said pmierty in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously Insured against loss
by tire or such other hazards as the beneficlary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by thls trust deed, in & company or companies acceptnble to the bene-
ticlary, and to deliver the original policy of insurance in. correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneficiary at least
ifteen days prior to the effective date of any such policy of insurance.. It
said licy of insurance Is not B0 tendered, the beneficlary mey in ita own
discretion obtain insurance for the benefit of the beneflciary, which Insurance
s!l;allx hed non.cancellable by the grantor during the full term of the polley thus
obtajned.

In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and_Insurance premlums, the grantor agrees to pay to
the benericiar;'. together with and in addition to the monthly payments of

rincipal and interest payable under the terms of the note or obligation secured
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect to said property within each succeed-
ing twelve months, and also ope-thirty-sixth (1/36th) of the insurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall be held by
the beneficiary In trust as a reserve account, without interest. to pay sald
premi taxes, s or other charges when they shall become due
and payable.

While the grantor is to pay any and all taxes, Rssessmeats and other
charges levied or assessed against sald property, or any part thereof, before
the same begin to bear interest and also -to pay premiums on 2all tnsurance
olicies upon said property, such payments are to be made through the benes
fcinry, as aforesaid. The grantor hereby authorizes the beneficiary to pay
any and &all taxes, assessments and other charges levied or imposed agalnst
said property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the
insurance premiums I the smounts shown on the statements submitted by
the insurance carriers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve sccount, if any, established for that purpose.. The grantor agrees
In mo event to hold the beaeficimz responsible for fatjure to have 2oy iosur-
ance written or for any loss or damage growing -out of & defect in any fin-
surance policy, and the beneficlary hereby 1s authorized, In the event of any
loss, to compromise and settle with any Insurance company and to alrplg any
such insurance receipts u})on the. obligations secured by this trust deed. In
computing the amount o the Indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficiary after

property as in its sole discretion it may deem. necessary or advisable.

The grantor further agrees to comply with ail laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to gay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of. the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rig}_ﬂ.s or powers of the beneficiary or trustee; und to pay all
costs and expenses, including cost of evidence of title and attorney's fees jn a
reasonable sum.to be fixed by the court, in any such action or proceeding In

_which the beneficiary or trustee may up?mr and in any sult brought by bene-

‘fi!ciﬁry to foreclose this deed, and all said sums shall e secured by this trust
ced.

The beneficiary wiil furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t §s mutually agreed that:

1. In the event that any portion or =ll of said property shall be taken
under the right of i} d tn or d tion, the beneficiary shall have
the right to cominence, prosecute in Its own name, appear in or dgend any ac-
tion or é:roceedlngs. or to make any compromise or scttiement In connectlon with
such taking and, If it so elects, to require that all or any portion of the mone;’s
payable as compensation for such taking, which are fn excess of the amount re-
quired to pay all reasonable costs, expenses and sttorney's fees neceasarily pald
or Incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarlly pald or incurred by the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as zhall
be ne%essary in obtaining such compensation, promptiy upon the beneffciary’s
request,

2. At any time and from time to time upon written request of the beneficiary. payment of its fees and
presentatinn of this deed and the note for end {in case of full rec e, for cancellation). without
affecting the liahility of any person for the payment of the indebtedness. the trustec may (2) consent to the mak-
ing of any map or plat of said property: (b) juin in granting any easement or creating and restriction thereon, fQ)
juin in any subordination or other agrecment afo
without wamanty, afl or any part of
“porson ur porsons legally entitled theret
Pt of the truthfulness thereof, Trustee's fees for any of the senvices in
$5.00

s deed v the lien or chante hereof: [d) recomvey
yarwe may be described as the
ters or facts shall be conclusive
his paragreph shail be not Jess than

¥y

s. As additlonal securlty, grantor hereby assigns to beneficlary during the
continuance of these trusts all reots, issues, royaities and profits of the pro-
perty affected by this deed and of any personai property located thereon. U‘;It“
grantor shail default In the payment of any indebtedneas secured hereby or in
the performance of any ngreement heteunder, grantor shall have the right to col-
tect all such rents, issues, royalties and profits earned prior to defauit as they
become due and payable. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notlee, elthér In person, by agent or by a re
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name sue for or otherwisze collect
the rents, issues and profits, including those past due and unpzaid, and apply
the same, less. costs and expenses of operation and collectlon, including reason-
able attorney's fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.




4 The entering upon and taking possession of said property, the collection
of sunch rents, {ssues and profits or the proceeds of fire and other insurance pol-
feles or compensation or awards for an. taking or damsage of the property, snd
the application or release thereof, as oresald, shall not cure or walve any de-
fulglb ort Dotice of defsult hercunder or invalidate any act done pursuznt to
such potice.

5. The grantor shall notify beneficlary in writing of any sale or con-
tract for sale of the sbove described roperty &nd furnish benetlclary oo 2
form uu?tﬁ.ﬂ}ed it with such personal information concernin the purchaser 23
would ol arily be required of a npew loan applicant and sbali pay beneficiary
a service charge. .

6. Time is of the essence of

this instrument and upon default by the
grantor In

ayment of any indebiedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declsre all sums secured hereby im-
mediately due and payable by delivery to the trusiee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald potice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and docurments evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After defoult and zny time prior to fise days befure the date set by the Trustee fur the Trusdve's sale.
the grzntor or other person o privilegied may pay th ire amount then due under this trust devd and the
ohligations secured thereby (including costs and expenses sctually incurred in enfurcing the terms of the obliga:
ton and trustee’s and atturney’s fees not exceeding the amount provided by law) other than such portiun of the
principal as would nnt then be due had no default occurred and thereby cure the default.

8. After the lapse of such tiote as may
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said potice

r as & whole or in separate parcels, and in such order as he may de-
ublic auctlon to the highest bidder for cash, In lawful money of the
United States, payable at the time of. . Trustee mey postpone sale of all or
any portlon of sald properly by public snnouncement at such time and place of
sale and from time to time thereafter may postpone the sale by pu lic az-

then be reghired by law following

"IN WITNESS WHEREQF, said gramtor has heéreunto set his hand and's

STATE OF OREGON
County of ..K.]_.amath‘....! %ss

THIS 1S TO CERTIFY that on this . ZEH

2689

nouncement at the time fixed by. the preceding post nement. The trustes shall
deliver to the purchaser his deed:in form 28 required by law, conveying the g'r:-
perty so sold, but without any covenant or warranty, express or implled £
recitals in the deed of any matters or facts shall be conciusive proot of the
truthfuloess thereof. Any person, excluding the irustee but including the grantor
and the bepeficiary, may purchase at the sale.

¢. When the Trustee sellsa pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustes's sale as foilowe: (1) To
the expenses of the sale .1 Tudi he tion of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded lens subsequent to the
interests of the trustee in the trust deed as their interesta appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For apy reason permitted by law, the beneficlary may from time to
time appoint & SUCCESSOT OF BUCCESSOrs to any trustee named hereln, or to any
successor trustee appointed hereunder. Upon such sppointment and without con-
veyance to the successor trustee, the latter shall be veated with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder, Bach
such eppointment and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shell be conclusive proof of

pruper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and ACKDOW-
ledged is made a public record, as provided by law. "The trustee is not obiigated
to notify any party hereto_of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be &
party ‘unless such action or proceeding is brought by the trustee.

12. This doed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term oheneficiary” shall mesn the holder and owner, including

ledgee, of the note secured herghy, whether or not named as a - beneficlary
erein. In construing this deed and whenever the context so requires, the maa-
culine gender includes the feminine and/or neuter, and the singular number Ia-
cludes the plural.

the day ond vear first above written.

LETT

David W. Barnett

. Barnett

(SEAL)

_{(SEAL)

Diane ™}

February 19.89

day of

Notary Public in and for sald county and state, personally appeared the within' named
: . David W. Barnett -and Diane M. Barmeft.

before me, the undersigned, a

o e Vi
to, e porsaAdlly 5

“Vay

Y,

5tti:§ - exeéz’ﬁe'd'.t. e ﬁ'me freely and voluntarily for the uses and purp
o i > T, i
Cﬁ;x “WHEREOF, 1 have hereurito set my hand and aifixed

| SN

to be the identical individual 5. named in and who

executed the fcregoing instrument and acknowledged to me that
s therein expressed.
jal: seal the ¢
<

@ year/last above wrilten.

- . ’
Tapdb
Notary Public for Oregon

My commission expifes: /7_ (0 _ 40

It

Loan No. 39-~01383

TRUST DEED

Dayid W, Barnett

SPACE:;
Doane M. Barnett

Grantor LABEL

TIES

TO
.KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
) . Bensficdary
. After Recording ‘Return To: . : :
* KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
P. 0. Box 5270

Klamath Falls, OR 97601

(DON'T USE THIS

FOR RECORDING

Fee $13.00

STATE OF OREGON 1
County of ..Klamath ....f

SS.

1 certify that the within instrument
wds received for record on the 13th-
day of Feb. 1989,
at 10:57. o'clock..AM., and .tecorded
in book..M89. _ ____on page.2688
Record of Mortgages of said County.

RESERVED

IN COUN-
WHERE

USED.)

Witness my hand and seal of County
affixed.

Evelyn..Biehn ...

County Clerk

BY O el ANt 0 St
Deputy

REQUEST FOR FULL RECONVEYANCE
To bo ussd only when obligations have been paid.

TO: William Sisemore, ... . Trustee

The undersigned is the legal owner and holder of
have besn fully paid and satisfied. You hereby are directed, on
pursuant to statute, to cancel
trust deed) ¢nd to reconvey,
same.

all indobtedness secured by the forsgoing trust
payment to
all evidences of indebtedness secured by said trust desd (which are delivered to you herewith together with said
without warranty, to the parties designated by

dood. Al sums secured by said trust deed

you of any sums owing to you under the terms of said trust deed or

the terms of said irust-deed the estaie mow held by:you under the

Klamath First Federal Savings & Loan’ Association, Beneficiary-

by.




