STEVENS-NESS LAW PUB.CO.. FORTLAND, OR-97

‘TRUST DEED

rHIS TRUST DEED, made this Conday of September
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: : . ) WITNESSETH: .
Gtantor‘irre‘g)cably grants, bargains, sells and conveys to trustee in trust, with power of sale,
t o O :

the pfoperty
srenCounty, Oregon, described as:

Lot _08 in Block _43 of Tract 1184 - Oregon shores;, Unit 2 - 1st Ad-
dition:as shown .on the Map filed on November 8, 1987 in Volume 21, Page

29 of Maps 1in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereof and all iixtures now of herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement ot grant
wm of .FIFTEEN.THOUSAND AND---TWO---.HUNDR»ED»DOLLARS--»~---»

e . T e .A....,...............4.....DoIIars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, inal ,payment of principal and - interest hereof, it

not sooner paid, to be due and payable LJANUARY 30th200 ,
T

or herein contained and payment of the

he date of maturity of the debt secured by this instrume#it is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

Ta protect the security of this trust deed, grantor agrees:

1. To proteci. \e and maintain said property in good condition granting any easement of creafing any . n thereon: (c) join in ony
and repairi not to 1ea 0 molish uny building or improvement therean? subordination or other agrecment allect deed or the nen or charsge
B part ol the property. The
. restore  promptly and in good and workmanlike grantee in any reconveyance may be i the “person ©Of perons
manner any building;or‘x’mprovrzment which may be constructed, damasged or legally entitled - thereto, and- the 1 matters or facts shall
Gestroyed theseon. ! due all costs incurred theretor. be conclusive prool ol the truthfulness thercof. Trustees tees for any ol the
B 3. To comply "<, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be not Jes> than 83.
tions and restrictions a i perty; it the beneliciary s0 requests, 0 R 10. Upon any §¢laulg by grantor hereunder, peneticiary may at any
join in executing such tatements pursuant to the Unitorm Commer- time without notice, either 1n > by agent or by a receiver [0 be ap-
cial Code &5 the beneliciary may require and. to pay for filing sa i pointed by a court, and without re. { any securify lor
proper_ public olfice or -offices,” as well as-the cost of all lien scarches made  the indebiedness hereby secured. ion ol said prop-
by liling olticers or searc: ng alencies as may - be deemed desirable by the rt H.rercol.. in its own name su i rents.
beneliary. . - S . i including those past due and un, same,
4. Totprovide wnd - continugusly’ maintain’ insurance on the buildinds less cost: enses of operation and collection, including reasonable attor-
now or herealter, crected on the said - premises against loss of damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such ather thazards as -the_beneliciary may. Trom -time to time require, in ficiary may determine.

an amount not less than $ - 1 e K il s written D 11. The entering upon and taking posses;ion of said property. the
H able to.the beneliciary, W th loss (m)abh-. to the latter] all collection ol such rents, issues and profits, or the proceeds ol fire and other
policie ance shall be delivered 0 the beneliciary™ s soon as insured; insurance pol i or awards lor any taking or damage of the
it the grantor <hall fail for any reason to procure any such jnsurance and to  property, and the lease thereol as atoresaid, shall no
deliver said po: he beneliciary at least lifteen days prior to the _ex;ﬁui— waive any delault of notice of default hereunder or invalidate any act d
tion of any or herealter placcd on said buildings, pursuant to such notice.
the beneficiary may 1 gr‘nn(or's expense. The amount
collected under any’ i £ policy may be applied by ben hereby ¢ hereunder, time being of the
ciary upon any indebtedness secured }"u:rr:by and in such order as benefictary essence +lormance, the ‘beneticiary may
may determine, O i eliciary the entire amount SO collected, oF Geclare all sums secu B ‘payable. In such an
any part thereol, may be re Such application of release shall he beneliciary H this srust deed
not cute of waive any delau i delault hereunder of invalidate any H ; s mortgage of i i d by
uant to such notice.

. B . B t and sale, or ma ¢ trustee O ursue 4ny other right of
keep said premises jree from construction liens and 1o pay all ’ Y P

not to commi ¢t any waste of said property- thereol; {d) reconvey, without warranty,
T

12. Upon default by grantor in payment of any indebtedness secured

remedy, € in equity, which the beneliciary may have. In the event
tases, assessmenis &% s that may be Jevied or assessed upon OF - fhe beneficiary elects 1o foreclose by wdvertisement and sale, the beneficiary of
against said property ny part of such 18xos assessments_and other  ghe trustee shall execute and cause fo be Ted his written notice ol delault
ohardes become past d ¢ and promptly deliver recehls Tt e i Srection to sell the said Sescribed real i e obligation
to beneliciary: should the gral . ment ol any raxes assess- secured hereby whereupon the trusiee d place of sale, give
, insurance premiums, lien i ayable by grantor, _either  notice 1hereof as then required by law Jose this trust deed
; by P beneliciary with funds with which 10 ;i rovided in ORS 36.73 5.
beneliciary at its option, make payment thereof, 3. 4 foreclosure by advertisement and
th interest h d sale, £ he trustee conducts the
tions 1 tale, the grantor or any other person so pf ORS 86.753, may cure
@ d P ¢ secured by this  the default or Fetaults, If the delault consis when due,
trust deed, without waiver s &l breach of any of the sums secured b trust deed, delau
covenants_hereot and lor such pay as aforesaid, the prop- H the time ol ther than s
erty hereinbefore described, a3 W€ shall be Igour}d to the efault occurred. A her delau
same extent that they are bound ment of the obligation herein being cur ed by tendering_ t
described, and all such payments shal diately due and payable with- obligation © d in addit detault of
out notice, and the nonpayment thereol 1, at the option ol the beneliciary. defaults, " H e cure y 1o ich. 11 costs
render all sums secured by this trust deed immediately due and payable and and expens enforcing the obligation of the trust deed
Ttute a breach of this trust deed. . . . (ogether wil ees mot exceeding the ‘amounts provided
6. To pay all costs, - fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in conn:ction‘wilh or in enforcing this obligation and trustee’s and attorney s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . . Le postponed as d by law. The trustee sell said propesty either
7. To appear delend any action or proceeding pqrporhng to in one parcel or parate parcels and shall arcels at
ecurity rights s of beneliciary or trustee;] and in any suif. r for cash,
f beneficiary or trustee ear, including deed i
pay & in-
rustee’s attorney’s fees: the plied.
h 7 in all cases shall be of the trut
m any judgment or the gra
s to pay such sum as the ap- 15. W ed herein, trustec
beneliciary's or trustee’s agtor- shail apply the ey of sale, in-
F ¥ trustee’s

tces on such appeal. cluding the compenaalidn of the irusfee a0

Itis mutunlly agreed that: ;Xta:'ne)', £33 2o the oL cocured By, the trust
N R aving recorded  liens 3uSsES o

8, In the event that any _portion or all o{ said property shall be taken deed as &

under the right ol eminent d r 1 tion, L § y shall have the surplus, it any, t© the srantor or f© his successor in inferest entitied fo such

right, if it so elects, to require that all or any portion ol the monies payable surplus.

3s compensation lor such taking, which are in excess.of the amount required 16. Beneliciary may from time to fime appoint a sucCeso’ or succes:

to pay all reasonable cosfs, Vs fees necessarily, paid or sors to any trusfee named herein o to any successor {rustee appointed here”

incurred by grantof in s 2 beneliciary and under. Upon such appointment. and without conveyance 10 the sucCes»IT

applied by it dirst upon any reasonable costs an orney’s fees. trustee, Jatzer shall be vested with all title, powers, and duties conlerred

both in the trial and appellate courts, necessarily p. upon any fruste¢ herein named oF appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applie i

sdde cke interest of :
heir interests iy 3ppedr in the order of their priority. and (4) the

2 and substitution shall be made by written instrument executed by beneficiary.
cecured hereby; and grantor agrees, at its own €Xpenst, to take & hich, when recorded i the mortgage records ol the county OF counties In
and execute such (s as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, pro i B . of the successor frustee.

: 9. At any time an upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presen! i this deed and the note for acknowledged is made a pu ovided by law. is not
endorsement (in case of full reconveyances, lor cancellation}, without alfecting obligated 10 notify any pa& e under any other deed of
the liability of any person for the payment ol the indebledness, trustee May trust or of any action or - rantor, beneliciary or frustce
(a) consent to the making of any map of plat of said properly: (b) join in shall be a party unless such action of proceeding is brought by frustee.

\
I
\

NOTE: The Trust Deed Act provides that the frusted heteunder_must be either -on attomey, who is an ocrive member of the Oregon State Bar, 5

or savings ond locn association outhofiz 10 do business onder the lows of Oregen of the United Stotes, © vtle insuronce company ou

bank, trust company
H property of this state, its subsidiaries, offiliates, agents or branches, the -United States or-any

i thotized to insure title fo real
agency theteof, Or an EITOW agent licensed under ORS £96.505 to 696.583.

'\
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X The grantor covenants and agrees to and withthe beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described réal property and has ‘a valid, unencumbered title thereto

and that he will warrant and forever defend the same against-all ‘persons.whomsdgvér.

The grantor warrants that the proceeds of the loan represénted by the above described note. and this trust deed are:
(a)* primarily for Arantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, of (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit-of and binds all parties hereto, their heirs, legatees, devisees, administrators, €xecutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether ornot named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the jeminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha/ ¢

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if ‘warranty- (o) is applicable and the beneliciary is a creditor
as such word is defined in the Truth-in-Lending" Aa and Regulation Z, the
beneficiary MUST comply .with the Act and Regulation by making required
disclasures; for this purpose use Stevens-Ness Form No. 1319, of equivalent.
1§ complidance with the Act is not required, disregard this notice.

SN

{If the signer of the abave is ¢ terporation,
e S of acknowledgemant opposite.)

= .
TRTE OF (G UAM., ; ))ss.,
County of ﬁGﬁ/‘V@ N =) o County of . .. oo RPN
This instrument was acknowledged before me on ° T his instrument was acknowledged before me on
SEPTEMPBER & 19 §¥ by DLAN,
_Lee. AS SubscrBile wird) a5

| wFOR, Thon TYOUBNGCO S | of .
b DI sy eeco |

Notary Publié for Ofééon -

My commission expires:

. REQUEST ‘FOR FULL RECONVEYANCE |
7o et . :
3 :'"(::;"”,3‘:7 N Te be uied only when obligations hove been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment ‘to you of any sums owing to you under. the terms of
said rrust deed or pursuant to statute, to‘cancel all evidences of indebtedness secured- by said trust deed (which are delivered -to you
herewith together with said trust deed) and to reconvey, without warranty, (o the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and_'documents'to Tl - . X . . .

DATED: .

ry
De not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be daliveted 1o tha truslee for cancellation before reconveyonce will bs mode.

,‘;T.__—; - . ‘
TRUS L.l . .o wre o STATEOF OREGON,
; R : : ‘County of
; I certify that the within instrument
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_T- | was received for record on the.lb4th.day
N . 1989,
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