B ? -
éyli/', (i/_ﬂ/; 5/5/ :

FORM No. 764+—CONTRACT-~REAL ESTATE—Partial Payments. STEVENS-NES<IL{AW PUBLISHING CO., PORTLAND, OR. 97204

o 87342 CONTRACT-—REAL ESTATE Vol_mygg B sgae 2785 &8

THIS CONTRACT, Made this . X021 5. day of 2007287 1989 19 between

Barry.ds.. Jackson

Jay..D...and Barbara. L. Brown , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ... Rlamath County, State of ... OT@SON. to-wit:
Lot 63 Block 28 tract no. 1113 Oregon Shores Unlt 2o
Subject to 1. Restrictioms, but omitting restrictions if any, based on race, color,
religion or national origin, as shown on the recorded plat of Tract 1113, Oregon Shores ]
unit 2. Covenants, easements and restrictions, but omitting restriction if any based on
color or national origin, imposed by instrument including the temms thereof, Recorded Nl’qv 14
1977 Book M77 pege 22105, Amended Fed 13, 1978 Book 78 page 2676. !

Sold for the price of $6500, $100 of which 1is 2lready received. The balance of $6400 tc
in monthly payments of $8b, at 104 interest, or any amount larger than $85 per month.

The first monthly payment to be due March 1, 1989, The buyer may take possession of
the property immediately.

for the sum of see_abeve Dollars (8

(hereinafter called the purchase price) on account of which
Dollars ($ ) is paid on the execution hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder to be paid fo the order of the seller at the times and in

amounts as follows, to-wit:
Please make checks payeble to Dsborah or Harry Jackson

9.FED. .

it}

Signed quitelaim deed by the duyer will not be recorded vnless buyer is arrears
in his monthly payments by 4 months.

Taves ore /u,a‘wz ~Hener &,cu.%(/ 1959

. <
All of said purchase price may be paid at any time; all of the said deferred pnyn%nts shall bear interest at the rate of ... /C /" per cent per
a8 &abov

and % 10 addition to the minimum regular payments

.. until paid; interest to be paid being included in

annum from ... S
Taxes on said premises for the current fiscal year shall be prorated between the parties hereto as OF e eeeeeeae e e

SR

above required.

The buyer warrants to and covenants with the seller that the real property described in this contract is
“(A) primarily for buyer's personal, family or household purposes,
(B—& Sanicati y3 ilh H tusal i

+ *
/ ?? , 19 , and may retain suck possession so long as

The buyer shall be entitled to possession ol said lands on R
lcep the premises and the buildings, now or hereafter erected

buyer is not in default under the terms of this contract. The buy rees that at all times

thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep said premises iree from construction and all
other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay all taxes_herealter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be
imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or hereaiter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than §..........
in a y or I ist. y to the seller, with loss' payable Jirst to the seller and then to the buyer as their respective interests may appear ar
policies of insurance to be, delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach .of contract. )
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(in.an + equal to said_purchase price) marketable fitle io and fo.said <
except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agree:
fully paid and upon request and upon surrender of this agreement, seller will deliver a good i
buyer, buyer's heirs and assigns, free and clear o
arising by, through or under seller, excepting, however, the said
the buyer and further excepting all liens and encumbrances created by

(Continued on reverse)

bLle. If y (A) is licable and if the selfer is &
and Regulation by making required disclosures; for this

* |[MPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever worranty {A} or (B} is not 1i
ereditor, os such word is defined in the Truth-in-Lending Act and Regulatien Z, the seller MUST comply with the Act
purpose, use Stevens-Ness Form No. 1319 or similar. : PR

Harry Jackson
31070 -cedar-ridge dar
"*klama‘bhfalls oregon 97601

: County of .

SELLER'S NAME AND ADDRESS . .

Jay D. end Parbara C. Brown I certify that the within instru-

e e ], 834 - Bl rehwood -drive - ment as received for record on the
- Moreno Valley, 0A~92388- -

i %o .. - STATE OF OREGON, ‘ L
- . . pSS.

BUYER'S NAME AND ADDRESS SPACE RESERVED

After recording return fo: FOR
Farry Jackson 1070 codar ridge dr RECORDER'S USE
e ST atia bR FALYES 6T
T ——— N Record of Deeds of said
Witness my hand

County. affixed.

NAME, ADDRESS, ZIP

Until a chonge Is requested all tax statemenls shall ‘be sont to the following address.

Jay D. end Barbara C. Brown
13347 Bir¥chwood drive
‘""“'"'!lé'i‘"e"i’ié"“?@@}.’_"ey. 92388

NAME. ADDRESS. ZIP




And it is understood and agreed betiween said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments

above required, or any of.thern, punctually within 20 days of the time limited  therefor, of fail ‘to keep any agreement herein contained, then the seller at seller’s

option shall have thg following rights: . . . :

(1)-To is od - for default and null and void, and to declare the purchaser’s rights forleited and the debt extinguished, and to retain
sums previo id hereunder by the buyer:® )

¢2) To declare e unpaid principal balance of said purchase price with the interest thereon af once due and payable; and/or

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
to the pmsn,siun of the premises above described and & 1 other rifhts acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-enfry, of any other act of snid seller to be ;xrrlurmm{ amd without any right of the buycer of return, reclamation or compensation for moneys paid on account of
the purchase of said property as absolutely, tally #nd pettectly s it this eantract and much payments had never been made: and in casc of such delault a
ments theretolore made on this contract ar bé retained by and belong to watidd arller as the agreed and reasonable rent ol said premises up to the time of such
detault, And the said scller,/in case of such , shall have the right immediately, or at any time thercalier, to enter upon the land aloresaid, without any
process of law, and take immediate possession thereol, together with all the improvements and appurtenances thercon or thereto belonging.

The buyer further aprees that failure by the seller at any: time to require performance by the buyer of any-provision hiercof shall in no way altect seller’s

right hereunder 1o enforce the same, nor shall any ‘waiver by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach of

any such provision, of as a walver of the provision itself.
. 3 B -
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The true and aciual'consideratidh"paid ot this transfer, stated in termns of dollars, is §- ‘5

oy s e . . part of the 3 tieodp skl

. g puassised wchich-i3 e whSTe temliich). @

In case suitor action is instituted {0 joreclose this contract or {0 enforce any provision hercot, the losind party in said suit or action agrees to pay such
m as the trial court may ‘z.-djudge,reasonable as attorney’s fees io be allowed the prevailing party in said suit or action and it an appeal is taken irom any

judgment ot decree of the trial court, the losing party further promises {0 pay Such sum as the appellate couit shall adjudge reasonable as the prevailing party’s

atiorney’s fees on such appeal. .

alua

In construing this contract. it e understood that the seller or the buyer may be more than one person or .a carporation; that if the context sO requires, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that genera)ly all grammarical changes shall be made, assumed and implied to
make the provisions hereot apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the jmmediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in jnterest and assigns as well,

IN WITNESS WHEREOF, said- parties have execufed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be Vsigned and its corporate seal affixed hereto py its officers

duly ‘authorized thereunto by order of its board of directors. )

THIS INSTRUMENT WILL NO PROPERTY DE-
JERIBED IN THIS INSTRUMENT LE LAND
USE LA\%I?RGE‘QAIE)E REG

PROPERTY SHO HE APPROPRIATE CITY OR = AL /W_gﬁﬁiﬁ/‘?{/
COUNTY PLANNING DEP © VERIFY APPROVED USES. Z C~
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PR .
« BUYER: Comply with ORS 93.905 et seq prior to exercising this remedy.
NOTE—The sentence hetween the symbols @, if not opplicable, should be deleted. See ORS 93.030.

(Individual)
STATE OF CALIFORNIA

__{__‘_’____f_../

Paene ‘ @
On W before me, At 1 i a Notary Publigiin al g/

COUNTY Pivsre i be
v

nd for eaid State,

personally appeared

{or proved to me on the basis of satisfactory gﬁ?ence) to be the person___.‘?—__ whose name_.(.’\__suhscribed to the
within instrument and acknowledged that . N~
executed the same.

WITNESS my hand and official seal. PR EAL)
B { i

’ o
})\ «# & rument

be con-
he par-

Form 3213(CA 1282

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of W the 14th day
A M., and duly recorded in Vol.
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G Feb. AD.D 89 o 11:12  oclock M8
of Deeds on Page . =f22 —

Evelyn Biebn . County Clerk
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