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THIS TRUST DEED, madiéhis, . i 1921, between

Wenth...Sastel . nd 7 dtnnd)

r\mcho\ -
aede. Q.. LCx

as Beneficiary,
: WITN ESSETH: : :
Granfor jrrevocably grants, bargains, sells and conveys to trustee in frust, with- power of sale, the property

QW\&%L. County, Oregon described as: £~ ARG T N ‘
: ~» ; ty, Oregpn, R AT I
,\"\Q?"Q.’%‘D ar~A Su ‘QJQL‘% "Pb ”‘{)LQ ? )\ " Q'f"f‘(( (’()

[BFa ¥ OB~ < o G‘) PR :
)C/Dvs’fﬁﬁc'f" of the Same Aade. SIS mer ﬁij

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now . or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached fo or used in connec-
rion” with said real estate.

FOR THE PURPOSE QiF SECURING PERFORMANCE of eac agreenﬁnt of grantor herein contained and payment of the
4 . sum of Two hapingd DAL eem. thowsend. T o~ .r..ad..usgu.sm?i 2
it 6o ’ . 3 3\!‘? 3‘1 g ,UD> . Dollars, with interest thereon according taTQe terms of &

f even da)e herewith, payable to beneticiary or order and made by grantor, the itlnil payment of principal and interest hereof, if
N €

not sooner paid, to be due and payable .. wd Arnm. sy ')) i P _9“ . . .

The date of maturity of the debt secured by this insfrument is the date, stated above, on which the tinal instaliment of said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor swithout first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this'instrument, jrrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any _rcstric{inn thercon; (¢) join in any
and repair; not to remave of demolish any building or improvenient ‘thereon! subordination or other agreement allecting this deed or the lien or charge
nor fo commit of permit any swaste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

3. To complete or restore promptly and in good and workmanlike ~ grantee in. any reconveyance rmay be described as the “‘person or. persons

any building or impr ¢. which may be constructed, damaged -or - legally. enu‘xled thereto,”” .and . the . recitals therein. of any matfers. or facts shall
destroyed thereon, 'and pav when due all costs incurred therclor, be conclusive proot of the truthfulness thereol. Trustee's ices lor any ol the

3. To comply with all laws, ordi regilati P ts, condi- services mentioned in this paragraph shall be not less than 55
tions and restrictions aflecting said property; it the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, DLeneliciary may  at any
join in executing such financing statemcnts pursuant. to the Unilorm Commer- time without ‘notice, either in person, by agent or by a receiver to be ap-
Lial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of ‘any security for
proper_public otlice .or ollices, as well as the cost of all lien searches made the indebtedness hereby secur £ i ! said prop-
by HIng officers .or ssprching ngencies as may be deemed desirable by the erty or any part thereol, in its own name sue oOf otherwise collect the rents,
beneticiary. issues and profits, including those past due and unpaid, and apply the same.

4. To provide and continuously muaintain insurance on the buildings Jess casts and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damage by lire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ard such other hazards as the bencliciary may Irom time fo time : require, in  ficiary may detfermine.
an amount not less than PR , written in 11. The entering upon and (aking possession of said property, the

es scceptable to the beneliciary, with loss payabie the latter; all _collection of such rents, issucs and prolits, or the proceeds ol lire and other

of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or mvards lor any taking or damage of the

rantor shall {ail lor any reason to procure any such insurance and_ 1o property, and the application or release thereof as afocesaid, shall not cure of
daliver said policies to the beneficiary at least Jilteen days prior to the expira- “waive any delault or notice of default hereunder or invalidate any act done
¢ion of any policy ol insurance now of hereaiter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied . by benefi-
ciary upon any indebtedness secured hereby and in <uch,order as beneliciary .
may determine, or at option of Beneliciary the entire amount so collected, or
any part thereof, may be relensed to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
zet done pursuant ta such notice.

. To: keep said premises free from construction liens and to pay all
faxes, assessmen(s and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessmenfs and other
charges become past due or delinquent and promptly deliver receipts therelor

to_ beneliciary; should the grantor lail fo make payment. of any faxes, assess-  secured hereby whereupon the trustee shall tix the time and place of sale, give
ments, insurance premiums, liens o other charges payable by grantor, cither  pofice thercof as then required by law and proceed to loreclose this trust deed
by direct payment’ or. by .n.rowdm;z benc{rcmry _u'xth funds with which to in the manner providcd in ORS 86.735 to 86.795.
make such payment, beneliciary may, at _its option, make payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee corducts the
hereby, together with the obligations described in paragraphs 6-and .7. of this Sale, the. grantor or any other person sO privileged by ORS §6.753, may cure
Teust deed, shall be added to and become a part ‘ol the debt secured by this. (he delault or ermuite, It the delault consists of a lailure (0 pay, when-dus,
¢rust. deed.: without waiver-of -any rights arising from breach of any ol the d by the trust deed. the delault may be cured by paying the
covenants_hercof and for such payments, with interest as aloresaid, the prop- of the cufe other than such portion as woul
hereinbelore described, as well as the granfor, shall be bound to the urred. Any other delault that is capable of
ytent that they are bo 7 § the obligation herein . peing ¢ " performance required - under the
described, and all such payments shall be immediately due and payable with-""" gpligation or trust deed. dditi H the default or
out notice, and the nonpay ment thereo! shall, at the option of the beneliciary. deloults, the person eflec
render all sums secured by this frust deed immediately due and payable and and "‘;cns“ ctaally incurred in en
' constitute a_breach of this trust deed. together with trustee’s and attorney's
6. To pay all costs, lees and expenses of this trust including the cost " by Jaw.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection_with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said ‘sale ‘may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or_ in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneficiary or trustce: and in any suit. . auction fo the highest bidder for cash, payable at the time of sale. Trustee
n or procesding in which the beneliciary or frustee may 2ppeol including  shall deliver to the purckaser its deed in form as required by law conveying.-
uit for the loreclosure of this deed, to pay all costs and expenses, in-  the properly <o sold, but without any covenant or warranfy, express or im-
4 evidence -of title and the beneliciary's or trustee's. attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mmentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any. judgment or the grantor and bencliciary, may purchase at the sale.
decree of the tial court, grantor lurther adrees (o pay such sum as the ap- 15. When frustee sells pursuant fo ¢the powers provided herein, trustee
pellate court shall adjudge 1 ble as the beneliciary’s or trustee's atfor- shall apply the proceeds ol sale to payment ofo(l) the expenses of sale, in-
ney’s lees on such appeal. cluding the‘,compe;snﬁg;x of the Irus::;e and a reasonable charge by trustee’s
. . attorney, (2} to the © igation secur by the trust deed, (3} to all persens
1t is mutually agreed th‘"" . hnvfng’rrcorded diens subsequent to the inferest of the (rl:s!)cc in :.‘:r:’ 2ruest
8. In the event that any portion of all ol said praperty shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right ol inent dor or cond: tion, beneliciary shall have the surplus, il any, to the grantor or to his successar in interest entitied to such
right, it it so_elects. to require that all or any portion ol the manies payahle surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom (ime to time appoint a successor OF 1CCrS-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor frustee appointed. here-
incurred by drantor in such procecd"ngs, shall be paid to beneficiary and under. Upon such appointment, and without conveyance tn the 2
applied by it {irst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties © <
both in the trial and appellate courls, necessarily paid or incurred by bene- upon any trustee herein named or appointed hercunder. Each such appointme
ficiary in such procsedings, smd the balance applied upon the indebtedness ahd substitution shall be made by written instrument executed by beneficiary,
secured hereby; and granior agrees, At its own expense, to take such nctions hich, when recorded in the morlfage records ol the county or counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. A of the successor trustee.

. At any time and from time to time upon writfen' request of bene- 17. Trustee accepls this trust when this deed, duly exccuted and
ficiary, payment of its lees and presentation of this deed and the note Jor made a public record as provided by Jaw. Trustee is not
endorsement {in case of Iull reconveyances, lor cancellation), without allecting fy any party hereto of pending sale under any_ other deed ot
the liability of any person for the payment of the indebtedness, trustee may g i P n which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b} join in oceeding is brought by trustee.

12. Upon default by grantor in payment of any indebtedness secured
hereby or_in his perlorr of any g ¢t hereunder, time being ol the
essence with respect to such payment and/or performante, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed o foreclos= this frust deed
in equity as a mortgdage or direct the frustce to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pu

remedy, cither at law or in equity, which the bencliciary may have. In the event
the beneliciary clects to forcclose by advertisement ard sale, the beneliciary or
the trustee shall execufe and cause to be recorded his written notice of default

and his election to sell the said described real property fo satisly the obligation
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NOTE: The Trust Deed Act provides thot the hustee hereunder must be: either. an attorney, - who is.an_adive ter of the Cregon State Bor, o kank, trust company

‘or savings and lcon essocigtion authosized 10 do business onder the laws of Oregon or the United Stores, g title insvronce company out 3 > insure title to recl
property. of. this stote, {18 subsidiories, alfilictes,: ogents of branches, . the United_Stotes ot ony ogency. thereafor on eszrow agear licensed under ORS 473303 10 656585,




The grantor covenants and agress-to and with the beneficiary. and those claiming under him, that he is law-
fully seized in fee simple of said described real property.and has a valid, unencumbered title thereto

and. that he will warrant and foiever'defe‘hd the same’ against all persons whomsoever.

The grantor warrants ¢hat the procceds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {amily or household purposes (see Important Notice below),
(b) for an organization, or (even il grantfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
cecured hereby. whether ot not named as a beneficiary herein. In construing this deed and whenever the contfext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said gtahtof ha‘s;I'-nereunto set'his.hand the day a

nd year first above written.
4/ /
.

+ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or.(b) is
not applicable; if warranty (a} is opplicoble and the heneficiary is creditor
as such werd is defined in the Truth-in-Lending Act and Reguluﬁoh Z, the
beneficiory MUST comply with the Act and Regulation' by making required
disclosures; for this purpose use’ Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregord. this notice.

{1f the signer of the cbove is @ corposalion,
vse the form of acknowledgement opposite.)

STATE OF OREGON, oy " STATE OF OREGON,
County of ... . 'Ké &l’){&,}LL) L ; =

This instrument was acknowledged belore me on’ This instrument was acknowledded Defore me Of ccowveeer s

C Qedrgcang 5, 1957 by J T EU—

CCounty of e

. B,

’ "”I\l";tz.zry&tvxiblit.: I";:r ‘Oreg};r; A1 Nolary PubI:c[orOregon .

..

ion expires: /2 -3~ 7/ - My commission g;pi}es:

REQUEST FOR FULL RECOMVEYANCE

- Yo be used only when obligations have besn poid.
eniny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You ‘hereby are directed, on péyment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to gr:ancelgﬂll‘evidgnce;ot ipd_ebledngss ;§ecured by said. trust deed (which are delivered to you
. herewith tdgether with said trust deed) and to ‘reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate néw held by you under the same. Mail reconveyance and documents to :
DATED: ... i e

T B neticiary

Do not love or destray this Trust Deed OR THE NOTE which 1t secures. Both must be dallverad to the lrustee for cancsilation before reconveyance will be mode.

J— — ——

TRUST DEED N STATE’ OF oéEGozv,

(FORM No. B81) Cou {}' of
STEVENS-NESS LAW puB; CO.. PORTLUAND. ORE. ‘ . . I [tif}’ that the Withiﬂ iﬂSf

for record ort the .

T — M
cs RESERVED in Book/reel/vol )

~FOR ~

SPA

RECORDER'S USE ;{
4ges of sgid County.
Beneiiciary

e

AFTER RECORDING RETURN TO
-~ svwy OFFICE OF BRUCE E. H
409 Pine
K!am:ath.ﬂﬁalls,— ‘Oregon 976
(503} 88371431

et <
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Order No: 20835

EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in Tract 45 of Altamont Small Farms in the
NWl/4 SE1/4 of Section 15, Township 39 South, Range 9 sast of the
Willamette Meridian, Klamath County: Oregon more particularly
described as follows:

Beginning at a 5/8" iron pin with Tru-Line Surveying plastic cap on
the Easterly right—of-way line of Altamont Drive from which the
platted Northwest corner of said Lot 45 bears North 00 degrees i11* oo"
East 96.34 feet and North 88 degrees 46' 00" West 10.00 feet; thence
South 00 degrees 1l1' 00" West, along said right-ocf-way line, 134.00
feet to a 5/8" iron pin with Tru~Line Surveying plastic cap marking
the most Northerly corner of that tract of land for additional
right—-of-way as described in Deed Vclume M79, page 8412; thence South-
44 degrees 33' 38" East 28.41 feet to the Southeast corner of said
cract and being on the South line of said Tract 45 and marked by a
5/8" iron pin with Tru-Line Surveying plastic capsi thence along said
South line South 89 degrees 18° 20" East 135.00 feet to a 5/8" iron
pin with Tru-Line Surveying plastic cap: thence North 00 degrees 11’
00" East 154.00 feet to a 5/8" jron pin with Tru-Line Surveying
plastic cap; thence North 89 degrees 18' 20" West 155.00 feet to the
point of beginning, with pearings based on Altamont Drive as being
North 0O degrees 1l1' 00" East.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Bruce E. Huffman the l4th
of Feb. AD.,19_89 _at 4:43  oclock P .M., and duly recorded in Vol. M89
of Mortgages on Page 2841

Evelyn Biehn . County Clerk
FEE 18.00 By LNy g Prmo NFHr g o m A ASE




