PUB.CO., PORTLAND, OR, 87204

“ TRUST DEED

8th da}/r of February ...

OR husband a

COMPANY O TH COUNTY

and
1/2 interest .. .l

as Beneficiary,

SR P

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust;, with power of sale, the property
in ...,....A,......ﬂK,}_amath,..,..V...............County, Oregon, described as: '

The SWy of the SE%, and the E% of the SE% of the swh, all in Section 7, Township 38
South, Range 11 East of the Willamette Meridian, Klamath County, Oregon. ALSO the
NWy of the NE% and the N4 of the Swy of the NE% of Section 18, Township 38 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregon.

Tax Account No. 3811-700-2000
3811-700-2100
3811-1800-200

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto helonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
+ion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. SEVENTY. .NINE,.tTHOU,SAND..ASIX...HUNDRED,.,EIGHTY...,SIX“.AND.,.lﬁ./.lO.O.. =

) ($79,686-16) o e e T T T T T T Dollars, with interest thereon according to the terms of a promissosy
note of even date herewith, payable to peneficiary or order and mads by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable per term Ofnc’te, 1 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees! ) .
1. To protect, preserve and maintain said property in good condition granting any casement or creating any _rcs(ric!ion thereon; (&) join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement aflecting this deed or the lien or charde
ot to commit or permit any waste of said property. thereok; (d) reconvey, whihout warranty, all or any part of the property. The
3. Ta complete or restore promptly and in good and workmanlike grantee in_any reconuveyance may be  described as the ‘‘person OF persons
nanner any building or improvement which may be constructed, damaged or legally en(n.lled thereto,” and ihe recitals there:n of any matters or iacts shall
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proct of the truthiulness thercol. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
and restrictions affecting said property; it the beneficiary so reguests, to R 10. Upon any default by grantor hereunder, Leneliciary may at any
ing such linancing statements pursuant to the Unilorm Commer- ~time without motice, either in person, by agent or by a receiver fo be ap-
the beneliciary may require and to for #iling same in the pointed by a court, and without redard to the adequacy of any security for
proper_ public ofiice or oflices, as well as the cos lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the  erty or- any part thereof, in its own name sue or otherwise collect the renis,
Beneliciary. issues and profits, including those past due and unpaid, and apply the same,
" To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to fime require, in ticiary may determine.
an amocunt not less than 8. ; ;L‘l ;l. , written in 11. The entering upon and taking possession of said property, the
cempanies acceptable t0 the ben “: o yﬁl able to the latter; al collection of such rents, issues and prolits, or the proceeds of tire and other
policies pf insurance shall be delivered to the on as insured; insurance policies or compensation or awasds for any taking or damage of the
if the grantor shall fail for any reaso: and to property, and the application or reiease thercof as aforesaid, shall not cure of
deliver said policies to the beneficiary H i waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant fo such notice.
the beneficiary may procure the same 3at grnntar's expense. The amount "
. N . . 1 13, Upon default
collected under any fire or other insurance policy may be applied by beneli-
crary upon any indebredness secured hereby and in such order as beneliciary

i
i
j
;
i
)
i

by grantor in payment of any indebtedness secured
hereby or in his performance of any agrcement hereunder, time being of the

- H P H essence with respect to such payment and/or performance, the beneficiary may
may determine, OF at option of beneficiary the entire amount 0 callected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be relzased to grantor. Such application or release shall  quent the beneficiary af his election may pruceed ta foreclose this trust deed
not cure or waive any. detault or notice ot default hereunder or invalidate any n equity as a mortgage of direct the ustee to foreclose this trust deed by
act done pursuant o S.UCh notice. . s advertisement and sale, or may direct the trustes 10 pursue any o i

5. To keep said premises free from construction liens and 1o p3y all Y emedy, either at law or tn equity, which the beneliciary may hav

taxes, assessments and other charges that may be levied or assessed upon OF the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such’ taxes, assessmenty and other the trustee shall execute and cause to be recorded his written notice of defaull
charfies becomne past due or delinguent and - promptly deliver receipts therelor  and his election 10 sell the said described real property to satisty the obligation
1o beneficiary; should the grauor fail to make payment of any taxes, assess-  gecured hereby whereupon the trustee shall lix the time and place ol sale, give
rments, insurance premium, liens or other charges payable by grantor, _either  Logice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof,
and the amount SO paid, with interest at the rate set forth in the nole secured
hereby, together Wwith the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

fter e has commenced toreclosure by advertisement and
to 5 days belore the date ¢ rustee conducts the

other person so privileged by ORS 86.753, may cure

H ) ault or detaults. If the delault consists of a failure to pay, when due,
trust deed, withouf waiver of any rights arising from breach ol any of the by the trust Jeed, the delault may be cured by paying the
covenants_hereol and tor such payments, with interest as aforesaid, the prop: entire .amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound fo the not then be due had no delault occurced. Any other default that is capable of
same_extent that they boun g of the obligation hecein being cured ‘may be cured by tendering the performance required under the
Hescribed. and all such psyments shall - due and payable with-  obligation or 7 o In any case, in addition f0 “uring the default or
out notice. and the nonpaymen { shall, 1 ion of the beneliciary, defaults, the i cure shall pay to the beneliciary all costs
render all sums wecured by this trust deed immediately due and payable and and u';em:s ac ; forcingd the obligation of the trust deed
constitute a_breach of this trust deed- ) together with tru ding the amounts provided

6. To pay all costs, tnes and expenses of ¢his trust including the cost by law.
of title search as well as the other cosis ;zpd expenses of the trustes incurrqd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing ¢this obligation and trustee’s and atforney s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . N be postponed as provided by law. The trustce may sell said property cither

7. To appear in and defend any action or proceeding - purporting 0 in one parcel or in separate parcels and shall sell the parcel or parcels at
afiect the security rights of powers 'of beneficiary or trustee; and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
Getion or proceeding in which the beneliciary or trusiee may appear, including thall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expensts, n- the property so sold, but without any covenant of warranty, express or im-
Aiding evidence of tile and he bencliciary's or trusfee’s atiorney s feos: the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any persom excluding the trustee, but including
fived by the trial court and in the event of an appeal from sny judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as_the ap- 5. When trustee sells pursuart to the powers provided herein, trusfee
pellate caurt shall adjudge reasonable as the benehic ] steo’s attor- <hall apply the proceed: ¢ sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. clading the cur:xpr?mﬁ?? of the trustee and & teasonable charge by trustee’'s

. , v, t41 fo the oo Tgation ancured by the rrust deed, (3) t0 all persons

It is mutually agreed that! ) Y letorded liens s n et deed (i thie, tirsst
8, In the event that any portion or all of said property shall be tuken deed as thele Interests may tority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus. il any, t© the Sranter ©F s £ enritled to such
right, it it so elects, to require that all or any portion of the monies payable surplus. )
as compensation for such taking, which are in excess ol tha amount req ed 16. Beneliciary oray from gime {0 time appoint @ SUCCes»or Of succes-
10 pay all reasonable costs, expenses and attorney’s fecs necessarily paid or sors to any trustee named herein or to any successor trustee appoin:ed here-
incurred by grantor in such proceedings, hail be paid to beneliciary and under. Upon ~such appointment, and wirhout conveyance to the successor
applied by it lirst upon any reasonable cOsts and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate couris, necessarily paid or incurred by bene- upon any trustee herein named or appointed nereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary.
secured hereby: and grantor agdrees, at . its own expense, to take such actions which, when recorded in the mortdage recards of the couniy or counties In
and execute such instruments as_shall be necessary in obtaining such com- which the property is sicuated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s requesi. of the successor frusfee.

9. At any time and jrom time to time upon written request ol bene- 17. Trustce accepts this trust when this dued. duly _evecuted and
ficiary. payment oi its fees and presentation of this deed and the note for acknowledged is made a public record a» provided by Jaw. Trustee is 70f
endorsement (in case af full reconveyances, for cancellation), without aflecting obligated to notily any party hereto af peading sale under any other devd of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which gdrantor, bepsficiary or Trustee
(a) consent IO the making of any map or plat ot sard property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trusiee hereunder must be either.an ottormney, who is on_active member of the Oregon Stcte Bar, o bank, frest comE
or savings and loon association authorized to do Business under the igws of Oregon of the United Stotes, o fitle insuranee Lompany authorized to insure title 10

preperty of this siate, irs subsidianes, affiliotes, cgents of bienches, the United Stotes or ony ogendy shereof, or on estrew ogent \;cenzed under ORS 895,505 10 &%¢.




I

The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in feé simple of said described real property and has a valid, unencumbered title thereto EXCEPT
Mortgage in favor of Department of Veterans' Affairs, which buyers herein agree
to assume and pay.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commerciai purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day an

confext so requires, the masculine

ear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliciice with the Act is not required, disregard this notice,

S

Dérothy R. Potiovan

(1f the signer of the cbove is a corporatien,
use the form of acknowledgement opposite.}

STATE OF QREZRYN.California ) [ STFAETE OF-OREGON;

{Individual)
STATE OF CALIFORNIA

' FEO
COUNTY OF2 IATE ) «
onfebeury 0, 1787 beioreme Sheirrs A- Stern/ a Notary /Fubuc in and for said State,
nally appeared __ Kobe e i Donesdars & Doeothy L. .
o M)

SS.

.

< . {(known-teael
{or proved to me on the basis of satisfactory evidence) to be the person2 __ whose name3 ATE._gubscribed to-the

within instrument and acknowledged l}ml__J"_fVL":{__ .

executed the same.
WITNESS my hand and official seal.

red by said
MY COMM. £XP. APR. 30,1930% he terms of
R GoeaseOUie L OCCOTLOGT DRy S sred fo you

st deed the

Form 3213{CA 12-82) (This area for official notarial seal}

TTDATEDTT

Beneﬁciar-y o

Do not lose or destroy this Trust Desd "OR THE NOTE which it secures. Both must be defivered to the trusiee for before will be made.

TRUST DEED . . STATE OF OREGON,

(FORM No. 881) County of ... Klamath. . .

STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE,

- I certify that the within instrument
. was received for record on the ... lAthday
Carson H.

SSSS L fere GG S s of Feb. ,19..89,

o'clock .A..M., and recorded

Geantor 7603 pace reserveD in book/reel/volume No. ... M89.. . on

: FOR 85 or as fee/file/instru-

- RObert W', & Dorothy R. DOnOVa;l RECORDER'S USE ment/microfilm/reception No..97148..,
RE L BixTed A New \d T o ' " Record of”MOItgages of said County.

gomn ) Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO

NAME TITLE

o : : N : Exelyn.Biehn..County.Clerk.. .
MOUNTAIN TITLE COMPAN

(to-foruard

Fee $13.00 By$22u et Direi bnnalate. Deputy




