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THIS MORTGAGE, Made this.... 20TH..
DAVID.. .,‘.}JENSEN...AND..PA’I‘.RICIA..J.u..\JENSEN‘.AS..

WITNESSETH, That said mort
............ (26,000..00) .
bargain, sell and convey unto said mortga his heirs, executors, administrators and assigns, that certain real prop-

erty situated in KLAMATH.. ... .. Count , State of O 3 ded descrj _ywit:
The E4 of the NWZ; the EX of the N of the’ MRy and f SEedeg s fplions, famit
14 Township 41 South, Range 10 East of the Willamette Meridian, in the County
of Klamath, State of Oregon. Excepting from Lot 3 a tract of land 511.25' x

' . . .
511.25 square lyin g "urg s:yc]s:e mgﬁé’g g\lvl!,eCsOETlEU% Yt‘)gs%lz’;moof: OSNaR.]E\(/jERSLEOSE)EF -

Together with ail and singular the tenemants, hereditaments and appurtenances thereunfo belonging or in anywise appertaining,
and which may hereafter -thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgdage.

To Have and fo Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Note dated January 20, 1989 to David T. Jensen and Patricia J. Jensen in the
amount of $26,000.00 and with a maturity date of July 19, 1989

T, ate of turit, f the debt s by, thi regage i e dat hich the last scheduled pri ipal 7 b due, to-wit:
”“jafjbeff,ff;;_@Q”’ WTEh FigReTEE Futiig g vances’, extene oRe B RRR TR oo o

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)% primarily for mortgagor's ersonal, family or household purposes see [ 3 i £,
OEK KX IR IR RAIR Kot KKK KA KA K SRR L LY e xx x
. And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay -said note, principal and interest according to the terms thercof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of cvery nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and betore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumnbrances that are or may becomne liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herenlfer crected on the prerises insured in favor of the mortgagee against loss or damagie by fire, with extended coverage,
inthe sumol $ ... Fu]] .«,amoynt Tmadle T s s e . I8 COMpAnY or companies acceptable to the mortgagee, and wiil
have all policies of insurance on sai property made payable to the mortdages cs his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insurced; that he will kecp the building and improvements on said premises in good repair and will not cammit or sulfer
any waste of said premises. Now, therelore, il said morigagor shall keep and poriorm tha covenants hercin contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgade to secure the peiformance of all of said covenants and the payment
cf said note; it being agreed that a failure to periarm any covenant herein, or if proceedings of any kind be takzn to foreclose on any lien on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable, time being
of the essence with respect to such payment and/for performance, and this mortdage may be {orezlosed at any time therealter, And if the mortgagor shall fail to
pay any taxes or chargles of any lien, encumbrances or insurance premium as above provided for, the mortgadee may at his option do so, and any payment so
made shall be added to end become a part of the debt secured by this mortgage, and shall bear interest at the same rate zs said note without waiver. however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortdagea,

In the event ol any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such Sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums o be included in the court's decree. Each and all of the cavenants and agreements herein contained shall apply to and bind the heirs, executors, admiristra-
tors and assigns of said mortgagor and of said mortgagee sespectively. In case suit or action is commenced fo loreclose this martgage, the court may, upon motion
of the mortdagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending ‘the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that il the context so requires, the singular
pronoun shall be taken fo mean and include the plural, the masculine, the Ieminine and the neuter, and that generally all grammatical changes shail be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hefeunto se~Ai: ay a /y ar first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or (b}
is not applicable; if warranty {a} is applicable, the mortgagee MUST comply
with ‘the Truth-in-lending Act and Regulation Z by king required dis-
closures; for this purpose use 5-N Form No. 1319, or equivalent.

STATE OF OREGON, ]

ss:
County of ._KLAMATH i f

Lo i L
U@ii,uus&kxgﬁ\{ LY

Notary Public for Oregon
My commission expires . 2/12/91

: STATE OF OREGON, :
gyt County of .....Klamath.

i { certify that the within instru-
ment was received for record on the
. I3eh  gay of Feb.
--Patricia.J...Jensen {DON'T USE THIs 2r..9:46. . _o'clock JAM., and recorded

To ::‘;ci‘;;?:::’jz s in book/reel/volume No
LABEL 1N coun. page ..2861. or as fee/file/instrument/
nsjs\;:)mz microfilm/reception No... 97156
Record of Mortgage of said County.
Witness my hand and ‘seal of
AFTER RECORDING RETURN TO County affixed.
South Valley State Bank
801 Main Street
Klamath Falls, Ore 97601

;,DévidiT,“Jensen,m“m“m.”

Fee $8.00




