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THIS TRUST DEED, made this ... 27TR.......day of

SAMUEL_.A..MCKEEN._.AND._.MART{.,.LD..U‘.NCKEEN,.

as Grantor, -2 - e , as Trustee, and

SOUTH BANK

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in - TH e County, Oregon, described as:

p—————————

LOT 8, KENNICOTT COUNTY ESTATES, ACCORDING 1O THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

S

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of ~-—-ONE_THOUSAND FTVE HUNDRED TWENTY-EIGHT DOLLARS, AND 01/00--z=mm=m=riiirisiooe

N T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, i

i
not sooner paid, to be due and payable . JANUARY 20 s 1990 WITH RIGHTS T0 FUTURE ADVANCES i\, ES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said%NE
becomes due and payable. In the evens the within described . property, or any part thereof, or any interest therein s sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliiciary,
then, at the pbeneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: e X
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thercon; (c) join in any
and repair; not o remove of Jemolish any building or improvement thereons Subordination or other agreement affecting this deed or the fien or charfe
not to commit or permit any waste of said property. thereol; (d} reconvey, without warranty, all or any part of the property. The
3. To complete or restore promptly and in “good and workmanlike grantee in_any reconvve'yunce may pc duscnb_ed as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally enn.tled thereto,”’ and thke recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. = be c_onclusxvc_ proo{ of AXIle truthfulness thereof. Trustee’s fees for any of the
3. To comply with "2l laws, ordinances, redulations, ‘covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property’ if the beneficiary 50 requests, 1o ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in executind such financing statements pursuant to the Uniform Commer- time without notice, either in person. by agdent or by a receiver 0 be ap-
cial Code as the beneficiary. may require and to .pay for liling same in the pointed by a court, and withou? regard - to-the adequacy of any--security for
proper public office or ollices, as well as the cost ol all lien searches made the indebledness hereby secured. enter upan and take possession of said prop-
by filing ofticers ar cearching agencies as may be deemed desirable by the erty or. any part thercol, in its own namv sue or otherwise collect the renis.
beneficiary, o o and profits, including those past e md unpaid, and apply the same.
4. To provide and continuously mainfain insurance on the buildings Jess costs and expenses of operation and collection, includind re sonable attor-
r- erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bemes

ds as !?.U’f_e eficigEm AT from time to time require, in ficiary may determing.
s r f_ ﬁﬁbﬂﬂ’r , written in 11. The entering upon and taking possession of said property, the

ficiary, with loss able to the latter] all collection of such rents, jssues and profits, or the procee ol fire and other
palicies of jnsurance shall be delivered to the beneficiary as soon as insured; insurance policies or comipensation or awards for any takind ot damage of the
if the grantor shall fail for any reason to procuse any such insuranc o property. and the application a7 release thereol as aoresaid, shall not cure or
deliver said policies to the beneticiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now Of hereafter placed on said buildings, pursuant 10 such notice.
the beneficiary may procure the sanic at grantor's expense. The amounl
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount sG collected, of
any part thereof, may be released to grantor. Such application of release shall
rot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant (o such notice.
5. To keep said premises free from consfruction liens and to pay alt
taxes, assessments and cther charges th v be levied or assessed upon o7
against said property before any taxes, assessments and other
charges beconte d i ptly deliver receipts therefor
ro beneiiciary; K payment of any taxes, assess-
ments, insurance premiums, i r other chardes payable by drantor, either v law and proceed to foreclose this trust deed
by direct payment of by 'plovidimj beneficiary with tunds with which to Tn the manner provi RS 86.735 to 86.795.
make such payment, beneliciary may, ot its option, make paymrng thereol, 13. Alter the trustee has commenced toreclosure by advertisement and
nd the ameunt 50 paid, with_interest al the rate set forth in the nole secured  gale, and af any (ime prior 1o 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor of any other person so privileged by ORS 86.753, may cute
trust deed, shall be added to_and become a part of the debt secured by this the default or defaults. 11 the default consists &1 a failure to pay, i
trust deed, without waiver oi any rights arising lrom breach of any of the e trust deed, the default may be cured by
covenants ‘hereof and for such payments, with interest as aloresaid, the prop- o time of the cure other than such porfx'on as woun
o ainbefore described. s awell &% AR antor, shall be bound ta the e e O curred, Any other default o capable of
tent that they are bound for the payment of the obligation herein d by tendering the per. quired under the
all such paynents shall be immediately due and payable ¥ ith- abligation or tru in addition to curing the default or
d the nonpayiment thervol shall, at the option af the beneliciary, Gefaults, the person efiecting t y fo_the beneficiary
render all sums secured by this trust deed immediately due and payahie and and ‘.x";m“'s actually incurred in enforcing the obligation of the tru
Comstitute a breach of this trust deed. . . . fosether with trustec’s and attorney’s fees not exceeding the amounts provided
To pay all costs. J expenses of this trust includingd the cost s

H by law.
of title search as well as the other costs 2 d expenses of the trustee incurred 4 14, Otherwise, th

3 K H © b N N o sale shall be held on the date and at the time and
in connection with or In enforcing this ohligation and trustee’s and attorney’s place designated in the notice of sale or the time to wwhich said sale may

fees actually incurred. N N . be -postponed as provided by jaw, The frustee may sell said property either
7. To appear in and delend any action of proceeding purporting [0 in one patcel or_ in separate parcels and shall well the parcel or parcels at
¥

affect the security rights or pow=rs of beneficiary or trusfees and in any suil. auction, to. the highest bidder  for cash, payable at_the time of sale. Trustee
r its deed in form as required by Jaw conveying

12. Upon default by grantor in. payment of any indebtedness secured
hereby or, in his performance of any agreement hereunder, time beingd ol the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and ‘nble._ln such an
event the beneliciary at his election may proceed to foreclose, ust dee
in equity as a mortgage Or direct the trustee to toreclose this trust deed by
advertisement and sale, or may direct the trustee [0 pursue any other right or,
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
and cause to is wril of default
aid described real property 10 satisfy the obligati
rustee shall fix the time and place of sale, give

action or proceedi H o beneliciary or trusfce may appear. including Shall deliver to t

any suit for the deed, to pay all costs and. expenses, - the property 0 sold, bur without any coyenant or warranty, express or im-

cluding evidence of title and the beneliciary’s of trustee’s atrorney’s fees; the ied. The recitals in the deed of any matters of fact shall be conclusive proot

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be truthiulness thereol. Any person, excluding the trustec, but including
fixed by the trial court and in the event of an appeal lrom any juddment or the grantor and beneliciary, may purchase at the sale.

decree ol the (rial court, grantor Jurther agrees 0 pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, Lrustee

pellate court shall adjudge rrasonable as thr heneliciary’s or frustee’s aLor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

"y fors an such appeal. cluding the compensation of the trustee and a reasonable charde by trustee’s

. y . 2 H H HeCHT . . e H P 5

It is muma”y ngfnrvd that: attorney, ¢} ta the obligation ceured by the frust deed, (3} to all persans

N ) . having recordrd liens subsequent to the interest ol the frustee ¥ the frust
8, In the cven! that any portion o all of wnid property shall he taken derd as-th

under the right of eninent domain or condemnation. Leneliciary shall have the surplus, i any, fo the prantor of to his successor in inferest entitled to such
right, it it 5o elects, to require that all or any portion ol the manics payable surplus.
as compensation tor such taking, which are in crcess of the amount required 16. Beneliciary may fram fime fo tione appoint a successor oF SUCCEN-
to pay all reasonable COsts, €Xpenses and attorney's fees necessarily paid of sors fu any frustee panted  Berein o fooany ascgessor frusfee appointed here
incurced by, grantor in woh proceedings, shall e paid to beneliciary and under. Upan such appeintment, oW hout conveyansee o the SUCCEASOT
applied by it lirst upon any reasonable costs and espenscs and attorney’s fees, Trustee. the latzes shall be v i nitle, powers and duties conferred
both in_the frial ard appelate courls. necossarily paid or incurred by bene- upon any frustee herein mansed ¢ hereunder, Each such appointinent
ticiary in such procecdingds, and the balance applied upen the indebtedness and substitution shall be made by writient ioatrument executed by beneficiary.
wecured heeclys and grantor agroes, dt ity OWI exXpense. o take sach actns which, when recarded in the mortgage eecords ol the county of counties I
and evecute such instruments a3 whatl bre pecessary in obiaimng awh which the properiy i situafed, shall be conclusive proot ot proper appointment
of the succestur trustee.
17,

pensation, promptly upon henelicinry’™s request.

9" At any time and from time to time Upon written pequest Truster accepts this frust when this deed, duly executed and
ficiary, payment of its iees and prcfwnla",:.’)n ol thiv deed and the 3 seknowledged s made a public record as provie 1 by law. Trostes is nut
endorsement {in case of full reconveyances, jor cancellation), il ing obligated fa notity any party herefo ol pending sale wunder any other decd af
the liability of any person for the payment of the indebtedness, trustee 1M teust or of any action or proceeding in which grantor, beneliciary ar frustes
(a) consent to the making of any map of plat of said propertyi () join in shall be a parly unless such action or proceeding is hrought by fruxtee.

cir intercsts may appeat in the order of their priority and (4) the

MNOTE: The Trust Dead A provides that the trustee hereunder must be either on attorney, who 'is on_active membur of the Qregon State Bar, © bank, trust company
or szuings and foan cssoeCION authorized to do business under thz jaws of Oregen of the United States, o ithe insyrance company ausherized lo insure Yitie to real
properry of this state, s subsidiories, offiliares, ogents of tranches, the Unitod Swates or any ogency thereof, or on escrow ogent licensed under OR$ £64.505 10 &72 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and Has a valid, unéncumbered title thereto

and that he will warrant and forever defend

The grantor warrants that the proceeds of the loan represented by the above

personal representatives, successors and assigns. The term beneficiary
secured hereby, whether or not named as a beneficiary herein,

gender includes the feminine and the neuter, and the singular number includes the plggm
IN WITNESS WHEREOF, said grantor has hereunto s,et’lfig hand the.
~ s /
= //')/
At

* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty {a) or (b} §
not applicable; if warranty {a) is opplicable and the beneficiary is a creditpr
as such word is defined in the Truth-in-Lending Act and Regulation Z, t
beneficiary MUST comply with the Act and Regulation by making require
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
i compliance with the Act is not required, disregard this notice.

- TSAMO
WA
RY'L

the same against all persons whomsoever.

(a)* primarily for rantor's personal, family. or hous hal 1 described ine anii this trust deed are:
BT R AARK K XX Kok s KLy s An AR EnaaaaRidkosartehtend

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs,
shall mean the holder and owner,
In construing this deed and whenever the context so requires, the masculine

ledatees, devisees, administrators, executors,
including pledgee, of the confract

=

! Z
and yeaf/‘x st:above wtxfte;,.

g
K

{If the signer of the ohove i3 o corparation,
use the form of acknowledgement opposite.}

L EVADA
STATE OF-GFEx=c, . )

‘County of .. Lua-ajh LQ/ e e g =
This instrument was acknowledged before me on
%J:&l G, 18T by Samusc
9

A F LAAZ Lo

STATE OF OREGON,

County of .. veien

nevALA
L1994

. A..r.',J.lliwotary?riwlw'gibr

F ey i .‘} ‘::. gt
My comniission e

My commission expires:
faeiarys o

This instrument was acknowledged belfore

Notary Public for Oregon

(SEAL)

REQUEST FOR FULL RECONVEYANCE

i
To be used only when obligations have bean paid.

weeeouny Trustee

and holder
trust deed have been tully paid and satistied. You hereby are directed, on payment to
said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey,

The undersigned is the legal owner

without warranty,

estate now held by you under the same, Mail' reconveyance and documents to ...

DATED: . LIl

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

__.p,,._._f._-________,_____————————“‘_”_’_—__'d_—.-__..___:__ =

of all indebtedness secured by the foregoing trust deed. All sums secured by said
you of hny sums owl
to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said frust deed the

Both must be delivered to the trustee for =ancellation Lefore reconveyance will be made.

ng to you under the terms of

(FORM Na. 881}

STEVENS-NESS LAW PUB. €O, PORTLAND, ORE.

TRUST DEED \

SAMUEL. ,&,.MA,R‘Y“,.L.OU,‘.MC.KEEN...,“.,4.....\

SPACE RESERVED
FoR
RECORDER'S USE

Beneficiary
AFTER RECORDING RETURN TO
SOUTH -VALLEY STATE BANK
5215 S 6TH ST
KLAMATH :FALLS .OR 97603

County of
I certiz}y that the within instrument
was received for record on the _.15thday
2] . .., 1989,
at ..2:49. oclock .M., and recorded
in book/reel/volume No. LMB89. - on
page ... 2910 e or as fee/file/instru-
ment /microfilm/reception No...97194,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

lerk...

TITLE

B y@M&fx,Aﬁw,&ﬂﬂpre}opty

S SR SN NSt

NAME




