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_hereinafter called Mortgagee,

ation of .’SEIE.T.Y.,IHOUSAND.,.F,I,VAE,Y,HUNDRED...NI_NET..Y .

" Dollars, to him paid by said mortgagee, does hereby grant,

mortgagee, his heirs, executors, administrators and assigas, that certain real prop-
County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" MADE A PART HERETO

(\F SPACE IHSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, nereditaments and appurtenances thereunto pelonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution ~f this mortgage or at any time during the term of this mortgage.
To Have and 10 Hold the said premises with the appurtenances unto the said mortgagee, his heirs, execators, administrators and
assigns lorever.

his mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE 4203509 DATED JANUARY 19, 1989 BY THOMAS d. WASSON AND JUDITH M.
WASSON IN THE AMOUNT OF $50,590.15 WITH A MATURITY DATE OF DECEMBER 19, 1994
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(b) tor an ordanization or {even if rorigagor is a natural per;on) are for business Or commercial purposes.

) And said mortfagor covenants to and with the mortgagee. his heirs, executors, administrators and assifns, that he is tawlully seized in foe simple of said
premises and has a valid, unencumbered titie thereto ’

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest according ro the rermid thereof; that while
any part of said note remains unpaid he will pay all taxes. assessments and other chargdes of every nature which may be Jevied or assessed against sai

or this mortgage of hove described, when due and payable and before the same may become delingquents that he will proemptly pay an

and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgagde; that he wi

Buildings now on or which may, be herealter erected on the premises insured in favor ol the mortgagee against loss of damage by fire. ith extended coverage,

inthesumof $ . FU LL ! e e I U in a company or companies acceptable to the mort gagee, and will
kave all palicies of insurance on said proper: made payable to the mortdages aF his interest gmay appear and will deliver all policies of insurance o said
premises (o the mortfafice as s00n 45 insured; that he will keep the buitding and jmprovements on said premises in dood_repair and will not commit_or sufler
uny waste of said premises, Now. therefore, if said mortgagor shall keep and peoriors the covenznts herein €O ed and shall pay said note according to its
terms, this coRveyance <hall be void, but prherwise shall rernain in full force as a mortdage to secure the performance of all ob said covenants and the payment
af saird note; it beind adreed that a tailure o per. ; : rein, or il proceedings of any kind be taken to foreclose on any jien on said premuses of
any part thereol, the mortgages shall have the opt id on said note and on this mortiage at once e and payable, time being
of the essenge with resprzt 1o such payniea! andfor peoiopmance, 4 as be foreclosed at any timme thereafter. And it the mortgagor shall faif to
pay any taxcy OF chieges of any Jirn, vacumbrances of insurance premiun  the mortdagice Ty at his aptien do_s any payment so
made shall be added 1o hecome a pit! ! the debt secured by this mortgape, aml shali bear inivrent 1 the s rad B however, of
any right arising to the mortgagee for Breich of covenant. And this mortgage may be loreciosed for principal, Jnterest and all s i by re al any
time while the mortgagor neglects to 1epay any sums so paid by the mortdanee.

In the event of any suit of action beingd instituted O foreclose this mortgage, the losing party in such suit or action agrees (0 pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all starutory costs and disburscrments and such further sumt as the trial court may
adjudge reasonable as the prevailing pasty's attornuy’s fees in such suit or aciion. and il an appeal i~ taken from any judgment of decree entered therein the
Josing party turther promises to pay wuch sum as the appellate cout! shafl adjudge reasonable as 1 royailing party’s attorney’s fees On such appeal, all such
sums o be included in the court's decree. Each and alf ol the covena and agr nts herein (nined shall apply to and bind the heirs, execufors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively In case suif of action is commenced 10 foreelose this mortgage, the cour? may, upon motion
of the mortgadec, appoint & receiver to collect the rents and profits “arising ouf of said premises duiing the pendency of such foreclosure, and apply the same,
first deducting all prop:r charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, i is understood that the mortgagor of mort $agee MIy be more than one person; that i the context SO requires, the singular
pronoun shall be taken to mz=an and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally 10 corporations and to individuals.

IN WITNESS WHEREOF, said morigagor has hereunto set his hand the day and year first above written.

————

* IMPORTANT NOTICE: Delete, by lining out, whichever warranfy {a) or {b)
is not applicable; if warranty {a) is applicable, the mortgagee MUST comply
with the Truth-in-lending Act and Regulation. Z by making required dis-
closures; for this purpose Use §-N Form No. 1319, or equivalent.
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SOUTH VALLEY STATE BANK
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KLAMATH FALLS, QR 97603
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EXHIBIT "A"
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DESCRIPTION

TRACT At

Beginning at a point

Sourh, Range 2 West, Willamette Meridian,

being the Northeast cormer of the South half of the North
quarter of the Southwest quarter of said section;
West line of said quarter—quarter; thence South,
thence East, 80 rods, to the East line of said quar
20 rods, to the point of beginning.

Jackson County,

(35-2W-15, TL 1600)

TRACT B:

Beginning at 2 point 80 rods South of the
south, Range 2 West, Willamette Meridian,
being the Northeast cormer
gaid sectlon; thence West, 80 rods,
quarter; thence South, 20 rods, along the West line
rods, to the East line of said quarter—quarter;
1line, 20 rods, to the point of beginning-

Jackson County,

thereof}
thence North,

(35-2u-15, TL 1603)

THOMAS J. WASSON AND JUDITH M. WASSON

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of .
_  Teb.e

South Valle gtate Bank
AD., 1989 at 2:49  oclock — F=M..

of . Mortgages on Page
Evelyn Biehn
By ~ Ty

of

FEE  $13.00

100 rods South of the centerT of Section 1
Oregomn,

half of the Southeast
thence West,

along said West line, 20 rods;
ter—-quarter;

center of gection 1

Oregon,
of the Southeast quarter of the Southwest

5, Township 35
said point

80 rods, to the

thence North,

5, Township 35
said point
quarter of

to the Northwest cormer of said quarter~

thence East, 80
along said East

15th

the d:
T

and du17y recorded in Vol.
291 5

. County Clerk
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