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ST DEED.

TRUST DEED

TitIe™

as Beneficiary, )
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in :Xlamath.. County, Oregon, described as:

A portion of Lot 28 in Section 9, Township 35 South, Range 7 E.W.M., described

as follows: Beginning at the Northwest cornexr of said Lot 28; thence g. 89°53'45"

£. along the North line of said lot a distance of 333.44 feet to 2 point; thence
South to a point on the SCuth line of said lot which bears S. 89°49'45"E. a

distance of 333.75 feet from the SOuthwest corner 5f said lot; thence N. g0%49'45" W.
o distance of 333.75 feet to the SOuthwest corner of said lot; thence North along the

West line of said lot to the point of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Eighty.,‘Four.,Hund e.d.,Fi'fty...'ﬂvof_.ahd..64/.100,. - T

- ——= o e T TS ———_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bencficiary or order and mado by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable Tebruary DO e 19. 92 .

he date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described . property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees: . 3 . L.
1. To protect, preserve and maintain said property in good condition gramm‘g any easement or ecreating any .restnc'tmn thereon: (c)' join in any
and repair; not to femove or demolish any building or improvement thereon; subordination or other a.grezment atfecting this deed or the lien oOf charge
At to cammit or permit any waste of said property- thereof; (d) reconvey, wthout warranty, all or any part of the property. The
2. To complete OF reszore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘*‘perton Or persons
(hanner any building or impravement which may be constructed, damaged or Tegally entitled thereto,”’ and the yecitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incarred therefor. be conclusive proof ot the truthfulness thereol. Trustee's fees jor any of the
3. To comply Pith all laws, ordinances, segulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions abfecting said property; if the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, pencficiary may at any
i i i S 4 statements pursuant to the Unilorm Commer- time without notice. either in person. by adent or by a receiver to be ap-
i d to pay for liling same in the pointed by a courf, and without regard to the adequacy of any security for
proper pub i i 4 of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary- jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary n)av irom time to time require, it liciary may deiermine.
nsurea‘blev. aitue. , written in 11. The entering upon and_ taking possession ol said property, the

|
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an amount not less than -
companies acceptable he beneliciary. with loss payable 1o e latter; all collection ol such rents. jesues and profits, or the proceeds of fire and other
policies of insurance s tivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall foil for ony reason to procure any such insusance and 10 property, a application or release thercol as Moresaid, shall not cure of
Geliver said policies 10 the beneficiary at least tilteen days prior (0 the cxpira-  waive any detault or notice of default hereunder of tnvalidate any act done
tion of any policy of insura - or hereaiter placed on saflc_lh buildings. pursuant fo such notice.
the beneliciary may grantor’s expense. e amount
cellected under any i ] icy . be applied by benefi- 12. Upon defaul
ciary upon any indebtedness secured hereby an H s beneliciary
may determine, or at option ol beneficiary the entire i} collected, or

part thereof, may be released to grantor. Such application or release shall
not cure Of waive any default or notice of default hereunder or invalidate any
act done p}]z_rsuanl to such notice.

5.

o keep said premises iree from construction liens and fo pay ail

¢ by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due &

event the beneliciary at his election may proceed

in equity as & mortgage or direct the trustee 10 e
advertisement and sale, or may direct the trustee (O pursue any other right or
temedy, either at law or in equity, which the emeticiary may have. In the event

taxes, assessments and other charges that may be Jevied or assessed upon of the beneficiary elects to lareclose by a d sale, the beneficiary or
gai i before any part of such taxes, assessments and other the trustee sha B n notice of detault
charges become past due or delinquent and promptly deliver receipts therefor and his electi isfy the obligation
to benelficiary; should the grantor fail to make payment of any taxes, assess- Secured hereby W i place of sale, give
ments, . insurance premiums, liens or other charges payable by grantor, cither hotice thereot as then require lose this trust deed
by direct payment of by providing beneficiary with funds with which to in the manner provided in O

make such payment. beneficiary may, at its option, make payment thereof, 13. After the trustee e by advertisement and
and the amount SO paid, with interest at the rate set forth in the note secured sale, and at any time , he trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any d by ORS 86 753,

frust deed, shall be added to and becorne a part of the debt secured by this the'delauu o
trust deed, without waiver of any rights arising from bLreach ol any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due ‘had no default occurred. Any othe

same extent that they are bound for the payment ol the obligation hercin being cured may be cured by tendering_ the performa
described, and all such payments shall be immediately due and payable with- oblifation or trust deed. In any case, in addition to curin,
out ‘notice, and the nonpayment thereol shall. at the option of the beneliciary, detaults
render all sums secured by this trust deed immediately due and payable an ;

constitute breach of this trust deed. .

6. To pay all costs, jees and expens cluding the cost by law.
of title search as well as the other costs and expenses of the trustee incurre'd 14. Othenwise, (he sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in € H 1 sale or the time to which said sale may
fees actually incurred. . . be postponed as i .. The trustee may sell said property either

7. in proceeding purporting to i cels and shall sell the parcel or parcels af

ustee; and. in any suit, auction to i i ash, payable at the time of sale. Trustee
b may Appears including shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit f all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evid i s . »'s fees; the plied. The recitals in the deed of any matters of tact shall be conclusive proof
amount of attorney’s 1 i 1 'S of the truthiulness thereof. Any person, excluding the trustec, but including
fized by the trial court wnd in the event of an apped 3 3 the grantor and beneficiary, may purchase at the sale.
decree ol the triai court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the Beneficiary’s or frustee’'s atlor- shall apply the proceeds of sale 10 p ¢ of (1) the expenses of sale, in-"
ney's fees on such appeal cluding xho‘compensa!ign ol the truste a re:-wn.}bk’- charge by, trustee's '
H . . i attorney, (2) to the o figation secured by deed, (3) 10

Itis nxutun”) n;}rc:d ”m:ﬂ havingd recorded Jiens subsequent i ke tr i

8. In the event that any portion or all of said property shall be taken deed as their interests may appear i
under the right of eminen ak demnation, beneficiary shall have the surplus. il any, 1@ the franfer o
sight, il it so_elects. to require that all or any i { the monies payable surplus.

i such taking, which are in mount required 16. Beneficiary may from time 1o 2

sts, expenses and attorney’s fees necessarily paid of sors to any trustee named herein any sLCCENO

wuch proceedings, shall be paid fe beneliciary and under. Upon R intaent, without conveyance
applied by it Hirst upon any reasonable costs and expenses and attorney’s fces, trustee. the la ¥ o vested with all title, powery and duties ©
both in the trinl and nppr”urz- courls, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appoin
liciary in such proceedinds, and the balance applied upon the indebtedness and substitution shail be made by w citton instrusient executed by beneliciary
secured herebyi ‘and grantor agrees, at its own cEpensc, 1o - take such actionn which, when recorded in the mort gage records of the county or countios in
and execute such instruments us shall be necessary in obtaining such com: which the properly is situated, shall be conchnive proof of proper appointment
pensation, promptly upon beneliciary's request, of the succexor rusfee.

9. At any time and {rom time 10 time upan written request of bene- 17. Trustee agcepis this trust when this deed. duly esecuted amd
ficiary, payment of its fees and presentation of this deed and the note for acknowledged i3 made @ public record as provided by Jiww, Trustee is o
endorsement (in case of full reconveyances, lor cancellation). without altecting obliguted 0 notity any party hereta ol pending sale under any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or ol any action of proceeding in which grantor, heneficiary ©r trustee
(a) conscent 10 the making ol any map or plat of waid property’ (L) join in shall be a parly unless such action or proceeding is brought by trustee.

r detaults. is a iailure to pay,
sums secured by the trust‘dced,
entire amount du¢ at .the time o

the person elfecting the cure shall pay to the bene
and expenses actually jncurred in enforcing the obix on ol the trust ¢
together with trustee’s and attorney’s fees not exceeding the amounts provided

o his

NOTE: The Trust Deed Act provides thot the trustee hereunder moust be either on attomney, who is an active member of the Oregon Siote Bar, O boak, trust compony
ot sovings and loon Gssociotion authorized 1o do business under the lows of Oregon e the United Swates, @ title insuroncn compony authorized 1o insure title to reol
property te, its subsidiaries, affiliates, nts or branches the United Stotes or any agency thereof, or on eIOW ogent licensed under ORS 476,505 teo 696,585,

of this st
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The gréntor covenants and agrees to and Wi(_h tljxke;"béngﬁc@tmyhand those claiming under him, that he is law- '
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procéeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for-arorganizationor(eveH ilgrantor-is-a-natural-person)_are for.business wercial-pusrposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. .

1
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. *f
gl i

i,

/ 7

i
not applicable; if warranty [a) is applicable and the beneficiary is a creditor ;’ )
as ‘such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king req d
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this

notice.
. £
{1f the signer of the obove is o carperation, ;{ﬁ”&' :

* |JAPORTANT NOTICE; Delete, by lining out, wﬁichever warranty {a} or {b) is _X ~# ,J/;/\}/M’Q— )7/) :

use the form of acknowledgement oppaosite.)

- HEVADE )
STATE OF GREGON, ) STATE OF OREGON,

: County of .. LU ) ss.

County of
was ack%edéed betore me on This instrument was acknowledged before me on ..
L1997 by it '

Notary Public for Oregon -
(SEAL)

$iGH é’kﬁﬁbEb%‘g}l y My commission expires:

Yoy pranrTrioyY pupiars giin S0
= T T

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been peaid.

T O: oo e e e re e e re s e imereienienesy T TUSTER

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you o{ any sums owing fo you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty,” to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ...

DATED: ... ...

Beneficiary

Do not loss ‘or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustea for tion before r yance will ke mode.

TRUST DEED . ; STATE OF OREGON, }ss.
(FORM No. 881) . ' . } ‘ : ; L County of Klamath....
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE. (. . - V S - I certifythat the Withininstrument
' ' was received for record on the 15.Lh.day
dJerrine M. Brickson. .. ... __Fehu..
. at A1 . oclock .Y..M., and recorded
SPACE RESERVED in book/reel/volume No. ... M8%..... on
. : . FOR . page or as fee/tile/instru-
4.:.Motor,..Investment..Oampany......*.... . RECORDER'S USE ment/microfilm/reception No..91201.,
( Record of Mortgages of said County.
Witness .my hand and seal of
County affixed.

Grantor

_ Beneticiary

AFTER RECORDING RETURN TO

Motor Investment (Ompany ) 4 Fvelyn. Biehn, Gounty. Clerk
531 S. 6th ~P O Box 309 HAME e TR

Klamath Falls,” Or97601 Fee $13.00 ' By R ettt TNALLS nolsie Deputy




