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THIS MORTGAGE, Made this 19TH : JANU i =
FARQN. L. BAILEY. AND.TERI

[OOSR ......hereinafter called Morf%‘ig’ftze,
in consideration of FIFT ONETHOUSANDANDNO/lOO

.(,.5.14,.0,0,0,,. J -== Dollars, to him paid by said mortgagee, does hereby grant,
bargsin, sell and conve)l:'\ 'ﬁ?to said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in L County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT npn BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon sai
emises at the time of the execution of this mortgage or-at any time during the term of this mortgage.

id premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

To Have and to Hold the sat
assigns forever.
This mortgage is intended to secure the payment of a certain promissory note. described as follows:

A PROMISSORY NOTE TO FARON L. AND TERI L. BAILEY IN THE AMOUNT OF $51,000.00 MATURING
APRIL 20, 1993 AND DATED JANUARY 20, 1989. ‘

oy e

The date of maturity of the debt secured by this mortfage is the date on which the last scheduled ' principal payment becomes due, to-wit:
, 19

The mortgagor warranis that the proceeds of the loan represented by the above dcsc&ib:d n&te and this mortgagde arer

)S‘XNX’X‘M X‘KXWX@QX?(X&(’); XM#@N%X@()QX%X?(&X«D(’)@X%)@XD&W& YOONHHNHKRX
{2 anization or {even o mortagor i1s & natural person) are ior bustness Or commercial purposes

. And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and. asugn's. that he is lawiully seized in fec simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied of assessed against said property,
or this mortgade or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior 1o the lien of this mortgage; that he will keep the
buildings now on or wpitn_tayAlMGUNui:er crected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

[N

inthesumeof $ ... et s e e o . ina y or coniy ptable to the mortgagee, and will
have all policies of insurance on said propert made payable to the mortgade? i: may appear and will deliver all policies of insurance on said
premises 10 the mortgagee as soon as insured: that he will keep the building and improvements on said premises in gaod repair and will not commit or suffer
any waste of said premises. Now, theretore, it said mortgagor shall keep and parlorm ths covenants hercin contained and shall pay said note nccording to its
terms, this conveyance shall be void, but otherwise shall remain in jull force as a mortgade to secure the performance of all of said covenants and the payment
¢} said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any Jien on said premises of
any part thereol, the mortgas - ption 10 declare the whole amouni unpaid on said note and on this morfgage at ance due and payable, time being
of the estence with respest to such payment znd/oy performance, and this mortgage may be foreclosed at any time thereatter. And it the mortgagor shall 1ail to
pay any faxes of charges of any lien, encumnbrances or insurance premium as above provided lor, the mortgagee may af his option do_so, and any payment 30
made shall be added to wnd betome a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgasee for breach of covenant. And this mortgage may be foreclossd for principal, interest and all sums paid by the mortfagee al any
time while the mortgagor neglects to repay any sufms 30 paid by the mortgagee.

In the event of any suit or action being institut=d to foreclose this mortgafe, the Josing party in such suit or action agrees 10 pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, ail statutory Costs and disbussenents and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s fees in such suit or _action, and if an appeal is taken [ram any judgment or decree entered therein the
Josing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing puarty’s attorney's fees on such appreal, all such
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, execufors, administra-
tors and assigns of said mortgagor and of said mortgagee respactively. In case suit or action is € {oreclose this mortsage, the court may, upon motion
of the mortgagee. appoint a receiver 1o collect the rents and profits arisingd out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charger and expenses attending the execution of said trust, as the court may . direct in its judgment or decree.

In construing this mortgage, it_is understood that the martgagor or mortgagee may be more than one person; that if the context =0 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the ferinine and the neuter, and. that generally all gmmman’cal changes shail be made,

assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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is not applicable; if warranty {a) is applicable, the mortgogee MUST comply
with the Truth-in-Lending Act and Regulation Z by making required dis- \B
closures; for this purpose use 5-N Form No. 1319, or equivalent. I‘LEY LCA A

STATE OF OREGON,

———
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) of {b) e 27 S, -
FARON L. BAIL

County of

This instrument was acknowledged before nic Ol «....occooveer

I st

(SEAL) Notary Public fpr Oregonti3E!
My commissio expireshiTAL.
LT tehsrtale s

MORTGAGE | - ATE OF OREGON, }SS.

T2 o) ARSI
certify that the within .instru-

""F‘ARON"L"‘“BAILE'Y' """"" ment wal\geceived for record. on the
TERI L. BAILEY Ay DN 9.

) {DON'T USE THIS . < M., and recorded

O SPACE: RESERVED /3 No.

FOR RECORDING . .
LABEL 1IN COUN- page . /file/instrument/

‘“Ej WHERE microfilm/reception No.>
SED. M
’ Record of Mortgage of sai
Witness my hand

FTER RECORDING RETURN TO County affixed.

SOUTIT VALLEY STATE BANK
5215 SOUTH 6TH STREET
YLAMATH FALLS, OR 97603




EXHIBIT A"

The West 790 feet of Tract No. 71 FAIR ACRES SuBDIVISION NO. 1, in the County

of Klamath, state of Oregons EXCEPTING THEREFROM the following described
property:

Beginning at a point on the South 1ine of said Lot et Westerly of
the Southeas of said Lot 71, said point being the Southwest
. corner of Dee M75 at page 12069; thence Northerly parallel to the
Fast line of said Lot 71, 329 feet toO the North line of said Lot 713

terly along said North 1ine, 132.4 feet; thence Southerly para\\el

f said Lot 71, 329 feet to the South. 1ine of said Lot 713
thence Easterly 132.4 feet to the ipoint of beginning.

Faron L and Teri L Bailey
1231 Homedale :
Klamath Falls QR 97603

Loan no. 203502
January 20, 1989

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of W the ___L6th day
P M., and duly recorded in Vol.

of ___ ¥Ebhe —— AD., 1989 at ~2:12-  oclock M89
of on Page

© 2965 .
: Evelyn Biehmn . County Clerk
FEE  $13.00 ‘ : e
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